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<3 2> BA Y IARY FA49 Ay, 54H](0dds Ratio)
(1) @ 3 4
NAA HAF-AFLA| THA AT FLA
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AZAY, 715 ATAE
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A A =5
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Observations 489 489 489 489
Pseudo R2 0.0057 0.0819 0.000 0.0317

Standard errors in parentheses *p<0.10 , **p<0.05 , ***p<0.01
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<% 3> &5 uge A3 AF FAHA
(1 (2)
Aa-AFdA THA AF-AFLA
AFAL 71 AEA
_ 0.285%%* 0.001
A o
Feizd (0.081) (0.091)
. 0.220%%* 0.149
LG A A
seAE (0.083) (0.093)
0.028 0.193
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MEFTAAE XA
-0.012 -0.089
A=A w O FL A A
1T AEA (0.132) (0.148)
_ 0.017 0.022
2] ZEA) e A [ez]
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_ -0.117 -0.026
2= A) v LB A
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2y = A) o] Aled
14T xAAAL (0.172) (0.194)
Other control variables O (0]
Observations 489 489
Adj R2 0.063 0.001
Standard errors in parentheses *p<0.10 , **p<0.05 , ***p<0.01
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<E 4> e IARY BAAA A F4A
) 2 (3)
. 0.097%* 0.056 0.050
Ao o)) &) : :
gl e e (0.037) (0.040) (0.046)
- 0.082%* 0.087%%* 0.083%*
Z] 2L_A] XL o)
de-H A (0.033) (0.033) (0.037)
; - - 0.016
RREEE REE R 0073)
0.001%* 0.001%*
2= ] A
e (0.000) (0.000)
A 5.263%** 5.030%%** 5.025% %
i (0.209) 0.227) (0.229)
Other control variables (0] (0] (0]
Observations 379 379 379
Adjusted R2 0.3189 0.3288 0.3270
Standard errors in parentheses *p<0.10 , **p<0.05 , ***p<0.01
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Abstract

The impact of prioritizing
the university ranking
on the field—of-study mismatch

Heewon Moon
Department of Economics
The Graduate School
Seoul National University

Most of Korean highschool students have to concurrently decide
which college to attend and which major to pursue. Believing that
there is much favorable treatment for graduating from higher ranked
universities, students tend to mindlessly prioritize the university
ranking over the choice of majors. However, factoring solely college
ranks into account may cause a field-of-study mismatch, which occurs
when a graduate works in a job irrelevant to his area of study. A
field—of-study mismatch is problematic as it incurs both individual and
social costs. Accordingly, this study hypothesized that students who
considered only school rankings would tend to suffer from a
field—of-study mismatch. Findings indicate that students who focused
only on the school rankings are inclined to get a job outside of their
majors, compared to students who sufficiently contemplated upon their
choice of majors. This tendency is more prominent among the students
majoring in engineering or natural sciences. Furthermore, there is an
income penalty for being field—of-study mismatched, which is about
8%. Consequently, this means that students ought to fully investigate
the field of study when they decide their college and major.

Keywords: Field—of-study mismatch, University ranking, Wage level
Student Number: 2015-20153
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