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5ot A1e] EA AY7EE” FKDD B3 A El R (20009 193), pp. 3~
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AT, pp. 415~427.
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AR, “HT 53 AALH T 8 A pp. 35~50; A7, “Egke] A7)
AAGE A AH7L FES H, TS Ao AAF AL =7kel AR
o] M2 A, @ 32, 2014), pp. 163~168.
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821 pp. 63~81; Kim, Unveiling the North Korean Economy, pp. 41~90; Nicholas
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Report (Seoul: The Asan Institute for Policy Studies, 2015), pp. 1~63, AA| A%
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B AR, AT B3 ANE B FR A pp. 3388 AR, “HEe 7]
BAG AR AL pp. 165178 A - FBS, TR w14 FA 4

Q0 Ay (e BYATY, 2014), pp. 69~179; ZAH 4, 71%4% AA L] £t
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A B sl 43 olRARAT, A 5 A AL AR
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P ARAL 3 FYAA AT A R Fx, A FEHE opy

ARk vﬁ??l &3t ?:FrLXP?l S I= AP HE olF 7NE AMA S| o
g B 23ho] BAAA Aol & 71995 okl B7IRIeE Andrei Lankov,
“Is Byungjin Policy Failing? Kim Jong Un’s Unannounced Reform and Its Chances
of Success,” The Korean Journal of Defense Analysis, vol, 29, no, 1 (March 2017),
pp. 25~45.
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= & 7 Atk
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New Jersey: Princeton University Press, 1992), pp. 360~379; Paul R, Gregory and
Robert C. Stuart, Comparing Economic Systems in the Twenty-First Century
(Boston: Houghton Mifflin Company, 2004), pp. 17~40, 3353 73-2-3J(EBRD)
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Recent Research on the North Korean Economy

: A Review Essay

Kim, Suk-Jin (Korea Institute for National Unification)

Abstract

Researchers have put a lot of effort into identifying and explaining
significant changes in the North Korean economy over the past two
decades, Main conclusions from a selective review of this research literature
are as follows,

First, the North Korean economy has shown a gradual recovery since the
late 1990s, While the assessment of growth performance varies considerably
among researchers, there is consensus on the fact that North Korea has yet
to move beyond the low-income status. Second, as markets and the private
sector developed, a dual structure in which the state sector and the private
sector, plans and markets coexist, was formed, Third, reconstruction and
reform of the state-run sector may also have contributed to the economic
recovery to some extent, Fourth, North Korea’s external economic relations,
especially North Korea's trade with China have greatly expanded and have
been of great help to both the private and the state-owned sector, The
negative impact of international sanctions on North Korean economy is
expected to become more serious as time goes by,

Efforts to obtain richer and more accurate data are of primary importance



for future research, When it comes to major policy tasks such as reform and
opening of North Korean economy and inter-Korean economic cooperation,
comparative research with former socialist countries or low-income

developing countries could give useful implications,

Key words: North Korean Economy, Growth Performance, Market, Private

Sector, State Sector, External Economic Relations
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