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A Case Study on the Deterring Experiences of Middle Aged
North Korean Defectors for Financial Preparedness for Old Age

Kim, Hyo Ju (Seoul National University)

Kim, Jeung kun (Kangnam University)

Abstract

The purpose of this study is to understand the middle aged North Korean
defectors’ detering experience of financial preparedness for old Age. To
achieve this, we collected data through focus group interviews and in-depth
interviews with 16 North Korean defectors, and analysed the data using
qualitative case study approach, The major results of the study are as
follows, First, North Korean defectors showed less awareness of the concept
of financial preparation for old age. It is confirmed that North Korean
defectors have a negative perception about financial methods to prepare for
old age. Also, North Korean defectors are suffered from lack of knowledge
and information about financial preparation for old age, Second, North
Korean defectors made additional expenditures which hinders savings for
old age. It includes broker costs, remittances to their family in North Korea,
excessive medical and medicine costs, and excessive spending on their
children, Third, South Korea’s environmental factors were also found, It
contains maladjustment to capitalist society, difficulty in finding employment

due to various discrimination, short working period, low living standards,
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and fear of deprivation of benefit entitlement, Fourth, personal factors of
defectors were also found, North Korean defectors have high expectations
for jobs, physical and mental problems caused by experience of living in
North Korea and escaping the country, Based on the findings, we suggested
policy and practice guidelines to promote the financial preparation for old

age of North Korean defectors,

Key words: North Korean Defectors, financial preparedness for old age,

detering experience, case study
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