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(Abstract)

Reconsideration of the 16th century Jeonse( )
Jaejeong(J4T) Operation

So Sun-kyu *

In the recent research on history, financial operation during the 16th century of
Joseon Dynasty is described very negatively. One of the point significantly mentioned in
such financial operation is downward fixation of Jeonse and decrease of Migok(CR#E%)
income accordingly. During the 15th century, overall government system was established
and the foundation of the nation was strengthened through abundant finance securement.
On the contrary, in the 16th century, Younbun(£F4)) of Jeonse was gradually fixed
downward( [ T), and Jeonse income rapidly decreased accordingly, and national financial
operation became poor.

However, such explanation cannot fully explain downward fixation of Jeonse in the
16th century. Above all, such questions as, was Jeonse of the 16 century actually fixed
downward? If so, how much did Jeonse receipt amount decrease? How did such
decrease of Jeonse receipt influence the central financial operation? What was the cause
of such change?, etc. were not clearly determined or no solution based on causal
relation was suggested.

According to the researcher’s review, national Jeonse income around the 15th century
Gongbeob was 44~48Manseok(#547), almost 50Manseok(#47). During the 16th century,
Jeonse receipt amount decreased to around 27Manseok(# ). Receipt amount per 1
Gyeol also decreased from 6~7Du(Z}) during mid and late 15th century to 4Du(=}) in
thee 16th century. Such decrease of Jeonseo receipt amount was due to the national
financial structure of mid 15th century. Financial structure based on Gongan(E
Z9)-Hwenggan(#7), established during King Sejo’s reign, it was regulated to reduce
expense rationally, also, pay(##A) tax to the central government with only necessary

* Research professor, Research Institute of Korean studies, Korea University.
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amount. Accordingly, tax pay to the central government was also minimized, and the
amount of central tax payment was regulated based on the assumption of 4Du receipt
per 1Gyeol, the poorest tax receipt condition.

Establishment of such financial structure noticeably reduced the necessity to maintain
receipt per 1Gyeol over 4Du(3}). Accordingly, Jeonse receipt in each province was fixed
to 4Du(3}) per 1Gyeol. However, since the financial source paid to the central
government through 4Du(3}) receipt per 1Gyeol was favorable, therefore, downward
fixation of Jeonse in the 16th century did not directly influence the central finance.

Nevertheless, downward fixation of Jeonse in the 16th century reduced the preliminary
finances, that is, the reduction of Bichukgok. In case of Bichukgok of Seoul as an
example, central Bichukgok, which had exceeded 1 million Seok during King Taejong,
decresed to SOManseok(#;f7) during King Sejong. Later, during the late 15th century, it
increased to around 1 million Seok(#f7), then decreased to 50~70Manseok( 5 f7) in the
16th century. National Bichukgok during King Myungjong’s reign in mid 16 rapidly
decreased to 30Manseok(f7), which value seemed to have been maintained until the
outbreak of Japanese invasions of Korea.

This way, downward fixation of Jeonse in the 16th century was derived out of the
financial structure of the late 15th century, which did not directly influence central
finance operation. However, national Bichukgok(fifi&z%) decreased to 30Manseok.
Considering such result, the researcher thinks that current research on history, which

describes financial operation of the 16th century negatively, should be reconsidered.

Key Words : Jeonse([HHt), Gongan(FH%), Hwenggan(fiiE), downward fixation of
Jeonse, financial structure



