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Abstract
Gap between GDP Deflator and CPI

— Its causes and implications for

bargaining power estimation -

Kyeongmin Park
Department of Economics
The Graduate School

Seoul National University

By devising the ‘contribution to the gap index’, this study analyzes
reasons for the gap between GDP Deflator and CPI in Korea since
2000s. In terms of relative decrease of GDP Deflator, seminal
contributors for the gap are net export(65%) and equipment
investment(10%) by expenditure approach. By production approach,
manufacturing industry(52%) most likely incurs downward shift of
GDP Deflator, thereby increasing the gap. On the other hand, weight
change(17%) and price change of groceries(40%) lead to relative
increase of CPL

Considering the gap, this paper measures the worker bargaining
power parameter in Korea. During the Great Recession period, the
worker bargaining power parameter decreases from 0.64(2006 Q4) to
0.46(2011 Q1). However, the parameter does not follow distinct
decreasing trend in longer term as it fluctuates up and down around
0.5. As estimates are sensitive to the nominal wage data, legitimacy
1ssue of nominal wage data should be addressed in advance.

Keywords : GDP Deflator, CPI, terms of trade, bargaining power
Student Number @ 2016-20147

_44_



	제 1 장 서론  
	제 2 장 격차 발생원인  
	제 1 절 분석 방법  
	제 2 절 디플레이터 회계  
	1. 지출항목별 격차기여도  
	2. 경제활동별 격차기여도 

	제 3 절 소비자물가지수 구성효과 
	1. 가중치 효과 
	2. 품목별 가격효과 


	제 3 장 임금협상력 추정 
	제 1 절 총량자료상 추정방법 
	제 2 절 실증분석 결과 

	제 4 장 결론 
	참고문헌 
	부록 
	Abstract 


<startpage>8
제 1 장 서론   1
제 2 장 격차 발생원인   5
 제 1 절 분석 방법   5
 제 2 절 디플레이터 회계   8
   1. 지출항목별 격차기여도   8
   2. 경제활동별 격차기여도  13
 제 3 절 소비자물가지수 구성효과  15
   1. 가중치 효과  16
   2. 품목별 가격효과  17
제 3 장 임금협상력 추정  20
 제 1 절 총량자료상 추정방법  20
 제 2 절 실증분석 결과  24
제 4 장 결론  33
참고문헌  35
부록  37
Abstract  44
</body>

