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1 BRAEY FUEY BAoEo] oW PR} AYAAEAF-S A 5119
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2006\ AAdA g EYE A FA si7F obd AAZE e ol AT
AR EA 7L B2 S AR AN (EEE)7E FHAL 247 8 Itk o] ffox
AAZE AdEs Aol APAFg A&l S7RIME A=’ 9, 2009 A -
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U % glom], A4 ok ol 8 AWAE AHAAL AAE A5 93
Q719G He WA 8910] H2 Zoleh. AFAANA ekt AARAH A
420 WHAZ Afole] WAGNA AAAe] sl plo] §olult ke WAtk
B40] QIhA MR- 783, 2003).

oo 7 AL REES BANSE BYo] XS MGt RHEgol
7] B2 L FRES |28 A9 A9, A9 FUo] FX) Folze AN B
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o A B4 Wre MFEEe J4= =99(2007)Y AdPAolM AdTt 2

Ak 3, Al EUAE 2, STl 57_—?;— oJskel 7é—°r°ﬂ% 12 ZF3IAH.10

AAGALS] 22 45009 F AFE A= 0] 1o, o]= ]lste] Fd o
g EA ol did a]lo] AHEISE, 2000k= ATE EUE AAA DA
wolet JEg SAHTE S5

A, BA-AEA 8Rlez APAHES SAHTE ST AR EE
Aol A=Al vleE el Aoz, AYAAGA S A4 AHY 54, =
Aol AdeES et mEbA ol et Y sl AHAE 20l 9F= T
A AoR HAHHUY, 2020).

AR, A9 - 2914 2Rlo 2 AAAEA|Y A+ & LA & A7 B
od 4% AL Astol] digt =8 F7te] = vIAAl Hol AFAE= STHAIE
Aol 7 & ATHUY, 2020).
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2) 0 TR HO|
= B RAH Ol
=4 _ _ _ _
f,;: In 1215 AL ZXZH| 2 XIRFAIE Q172 AL ZHIEH| ZUS L0 101 ZHl2 =&
[E
=2 Sl~HEE| MZ=. HEA 7 AA] OF
== M S HI3E~H6F] HMZSAIKLMH HA| AZ
H (20024, 20064, 2010, 2014H) =1
BR7TA BR7k=1, LHHX|=0
R|EERER| P BY7t=1, LI X|=0
HHEY EY | 7297t
(x|_-| ag) (,—;;_1_%_) 437t=1, LlHX|=0
7|E} 71Ef=1, LIHX|=0
AU o Aot U= =1, ZHQ1 F2=0
SHE 7| EX YRR T G DA SH2(%)
Hady H448=1, HHX|=0
SH | XEUXXHH | ZRME ZIEMgk=1, LHX=0
M | Y ASEY oAL
(,.é&}g fas=1, LHX=0
EHE KIEMH EHRE/ MAQ
W ESIN =1 REr|l =K1+ 2042) / LEESA MY > 100
wESFE BIAL=5, MAt=4, =3, MEMHE=2, 1E0[5t=1
Lt0] SYMAUE 3| TEA HE G QIS AHM
A SYMAUE A TEA HE 2 QIS HM
o= =HM=1, 0{AM=0
In Q171 28 RIYAR A S| FRUSSF 1+
oA AmE HesS v R ASEA S XS ol Al(D)3 2t

G =a+pD;+rX +e (1)

1919 YAH-Z ARl UrehlE Aol b, A A AL, = A33] A
AATAARE 263 A=A HAA sigsh= 2002, 2006d, 20104

A (DRIA G2 2 ARAAGA Y] PAF-SAZ BG4t SAS JIFrE Urol =&

off et

| , 2014
o] sigHrt X2 AW HHE, €2 %S YEd.
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V. 4%

Shi
)
Y,
i)

£ ATE 20024 A38] AFFAATAA FAE AFOR 20144 A6F AFEFA
AAANA FHY APAAEAG o] APHRE Lok 20173749 42E E
g2 42 AFsGh 2 WaEe 714 BAGL Tl (& 3) 7 Zol A sterh

F

H 3) W39 J[ESAE

a0 HEX| Eht HZEHEA} Z|AgS Z|CHgf

In 191 SUA- =) ZH| 3652 9.341 1.340 5.322 12.504
MA A3 oA 3658 249 433 0 1
) 3604 526 118 0 1
o Hx|7 2 702 4 1
A |5 esy | s | et | 0|1
@;a‘é) A7} 3652 0345 183 0 1
7|Et 3652 129 336 0 1
10! 0g& 3652 439 496 0 1
— 2448 3652 582 493 0 1
2o ZlE A3 3652 286 452 0 1
e e g 3652 132 339 0 1
B 3652 588 117 198 87
WEAEE 3649 282 159 064 93
W8LE 3652 3.293 1.178 1 5
Lto| 3652 58.173 6.735 37 79
A 3652 976 154 0 1

In 01714 3652 11.823 1.009 9.125 14.000

O (# H+= 10T A SAGH A4S SE5HE shof AA HA A&7t 199
QS ALY (OLS)E 5t ﬁ_,,]-g} TR FEI 23

s 22 HpES A FET 2HE BojFal k. 19} A
A = F A A SEHES] Fonet 9= HIA=A
ogt 041?—% doE 4= QUth=dl 997t Utk
ARS 59 @582 F(random effect model) Eoh= 1A G R
H(fixed effect model)o] £ Aol HATE BY A SRIsHA Tt (I 4ol 4] OLSet L
Aay 2go ATE Hlns) BHH AsFFA 9 2710 of7te] W7} QIA|TE A2
AR 1o E FRoe #aPt glkes A IR 5 uth
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2 4) QUSHRHOLS)Y 1YEY BY £¥AY
S&H In 191 AL SHIZH|
[N B3| D E(OLS) THEF 23 (Fixed Effect)
e model 1 model 2 model 1 model 2
_ 0.770%** 0.396%** 0.367*** 0.634%**
S A= 0.071) 0.070) (0.030) (0.035)
o ~0.867** ~0.860%** 0.137* 0.137*
"= (0.118) (0.118) (0.074) (0.074)
— 0.220%** 0.224% 0.044 0.046
© (0.071) (0.071) (0.041) (0.041)
_— 0.505*** 0.488%** 0.152%** 0.155%**
ce (0.074) (0.075) (0.043) (0.043)
N 0.312%** 0.308*** 0.094** 0.097**
s (0.075) (0.075) (0.043) (0.042)
ofo) ol 0.224%** 0.199%** 0.112%%* 0.113%*
=8 T (0.034) (0.033) (0.019) (0.018)
s 0.087** 0.092** 0.043* 0.043*
Tee (0.040) (0.040) (0.025) (0.025)
- 0.009 0.028 -0.045* -0.046*
=Tes (0.043) (0.043) (0.026) (0.026)
oo 4.617%%% 4577 0.396*** 0.401%**
THE (0.189) (0.189) (0.152) (0.152)
_ 1.730%* 1.743%% 0.318* 0.324*%
MEAE= (0.109) 0.109) (0.143) 0.143)
o -0.029** 0.006
A (0.011) (0.008)
-0.006*** 0.000
=l (0.002) (0.001)
i 0.686*** 0.695%** 0.127** 0.128**
c= (0.081) (0.081) (0.057) (0.057)
s -0.713 —0.721%%* ~0.716%** —0.714%%¥
= (0.023) (0.023) (0.070) (0.070)
A(constant) 13.952%** 13.959%** 17.131%%% 16.885***
< (0.381) (0.367) (0.831) (0.826)
obs 3601 3601 3601 3601
R2 (R-Squared) 0.6915 0.6902
Adjusted R2 0.6891 0.6880
within 0.4927 0.4926
R? between 0.6450 0.6458
overall 0.6177 0.6183

x2S 00| Y2 BEQAIS
*p<.1’ **p<‘05‘ ***p<.01

LiErY
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ABSTRACT

A Study of the Factors that Affect Promotional and Festival Budgets:
A Focus on Local Election Results

Junho Kim, Na Young Kim & Sangheon Kim

The financial autonomy of local South Korean government has been decreasing over the
years. However, local promotional and festival budgets have been increasing every year. This
study attempts to focus on local promotional and festival budgets, which the media and the
central government demand improve. This study demonstrates an empirical analysis of the
factors influencing the increase in local promotional and festival budgets.

The election year has been designated as an independent variable. The characteristics of
the head of the local government, political-administrative factors, economic-financial
factors, and social-cultural factors are included as control variables. Multiple regression
analysis using a fixed effects model were conducted based on the results of local elections
and by-elections over 16 years in 226 different local governments. The election year has a
positive effect on local promotional and festival budgets and the result shows statistical
significance. This study assessed that an election year provides an incentive for the incumbent
local government to use local finances as a factor to demonstrate accomplishments and for

promotional purposes to improve the outcome of an unclear imminent election.

[Keywords: local promotional and festival budgets, local elections, multiple regression
analysis, fixed effects model]



