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Abol Wol AAHow d FHoFg XA olgtal & 4 YHGrrenlee &
Trussel, 2000; Trussel, 2002).
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715a Bal ofwe J&s A=A FEskal AR (Frumkin &
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Likelihood ratio test ~ (61) = 365.78  Prob > * = 0.000 o] F-Abg =7

Wooldridge test F(1, 42) = 1.478 Prob > F =0.230
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Coefficient Coefficient Coefficient
(Std.Err.) (Std.Err.) (Std.Err.)
— 1.57 3% 694% 552wk
(.243) (.306) (.163)
53@3]11%]&]% _.752 .275 _.614
(.500) (.754) (.337)
-.185 014 106
295
R (.196) (187) (.126)
078 — 412+ 102
2457]0)3
T (.162) (.185) (.099)
728 2.562%4x -.430
A
° (.410) (.592) (.262)
T — ~314% -.331 017
e (.154) (.230) (.142)
I T — 94 T ww -.235 ~.205
2010§; (.176) (.254) (.144)
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(.347) (.292) (.272)
79| & PISELE 103 178%%%
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(.490) (.540) (.261)
Wald chi2(14)  Wald chi2(14)  Wald chi2(14)
(601.26)%** (246.78)w#x (665.70)w#x

#p<.05; #*¢ p<.O1; *xx p<.001
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Abstract

The Effect of Financial Vulnerability and
Operational Efficiency on Performance of

Nonprofit Dance Organization

Yoon Seo Young
Department of Physical Education

The Graduate School

Seoul National University

The purpose of this study is to find out whether the financial
vulnerabilities and operational efficiency factors of nonprofit dance
organizations affect the performance, in which is consistent with the
organization's purpose of preserving and disseminating dance. This
study selected cases that are registered as dance genres among
domestic art corporations and organizations, and looked at their
dependence of resources, administrative expenditure ratio, operating
profitability, double bookkeeping, and the impact on the performance
of the organization. The performance of nonprofit dance organizations
was measured by the number of audiences, the percentage of paid
audiences, and the number of performances. To this end, analysis was
conducted based on raw data from white papers of professional arts

corporations and organizations collected from 2013 to 2019, and the
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panel analysis method was applied because both time series data and
cross—section data were included.

The results of this study are as follows: First, the more diverse
the sources of income, the more the indicators of performance of non-—
profit organizations for dance have been. The more diverse the
sources of income, the more audiences watched the performance, the
more paid for the performance, and the more performances were
staged. Second, the ratio of administrative expenditure and operating
income among the financial vulnerabilities did not affect the
performance, and the ratio of paid audiences was rather negative for
double bookkeeping, which could increase administrative transparency
during accounting. Third, it has been shown that the more a nonprofit
dance organization invests in performance project costs to increase
the efficiency of its operation, the more it can improve the
organization's performance.

To preserve and disseminate the value of dance and to serve
as a source of creativity through dance to society, organizational
efforts should be required to overcome financial vulnerabilities, this
study can provide direction for financial operations for nonprofit dance
organizations that take into account the characteristics of other

nonprofit organizations alone.

Keywords : Nonprofit Dance Organization, Dance, Financial
Vulnerability, Operational Efficiency, Resource Dependence Theory,
Modern Portfolio Theory, Panel Data Analysis

Student Number: 2019-24528
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