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19909th AFEH FokAZe datel BE geroz ko7t A%H AbEAY)
gl el 20079 HolgH YA AAAAKAW ) AR BA B
Q) o] ZAA Aol AAH, Zrlols T2 Ax Je waF A
JAo] F2 oA Y WRAHCY wHAY W AU 2e JB
50] A4S 97 AQASo] FAAG. 1 FAE FPAR B okl A
AR A W10 R SAITHEA, 2017).
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o 9] A YW AFEIE Atel APEAIY] el F1

| Aol 17t #AEE 2R Aol ARAATHE etk 7
zatel, FHoPAZol AL BF7) wrke Aaee] 4Ao] 2YS W Al

Aulz A g A3

AT 20000 ARAPTEDAAHE vIFES 197 ARRIGAZE o] AIHAL

BAY oEHolgte HE o] §]
=1 AR BEE A}ﬁxﬂ.%x}ﬂ 7199 HAAEZA(TRE 44 &1
7'% Eﬂouﬂ 4 %ﬂli Wb mho] Fx1E Ay 20061 129 8
i, 20079 72 195RE AlSY
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2ot Z19e AUAARARel AHal aAe Restd FEF AT o
Zol 7bsd A ofuAE AT ARG AFS 1% BA AR}
U2 Sad A8 S| A FERAGO AR AT A
Ados Udn, v AlE4719e 249d @ fFeed 18, 454 5
A 48, olshuARp Folske oAARTR, GUe BT +9, AW 7
oF W, olgl A BA g 5 ARG 9 2E AR AA
HeAZ A 9 AMY, BN 52 AX AFE 192 e o8 4

77 |AEF74Y AuALs) A 71
o |A&ETH A QAT BARAGAH, LBRZ71HT A
223 223
FETEAE Agsl dEE€Ee F|949E8ss £¥T A(AHATES
y3 7 19 o4 18 Q)
Al 24 Ald A i Aol A3
/\]-ﬂl‘] %Z‘] }‘35,]_?:34_ ]-ﬂ-“l ‘1“‘1 E:__ 271 -1——:__ ]-1:17:"—!
b= a1 o A EAFMAE D8-A8 Al
FHHFAS LE-ALR] Mul2AlE 5) | =)
O O
an ol AR} st AER F2
T 9gese 5% SY@IEde] wr)
9] 50% ©lAh
HIARR A 719 A AZLA o= Ay
QehTor =5 25 A IHIALE A 71 A1 7o s A
Tt 5 2% A
Wl TPsR ole] /301 Al BHiE s ol 2/3014 AlEld &
A 98l AEARCEES A 59 BAe S8 AEACEHEAY SA 59 F
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T T
AR A A ds 98 ¥

*A=ALS A 7|9 E S olAl A

urk AREOR Al Y] ot AAES AWEE AYAY, FG87
9, B2AY, F5AA AR TRAR 5 ATHAFA, 2016). $H AR
o A A9 A F g 2 uES Adets 2ol ARl o



AEdE Aol B3 dZHS AREn] AR E XdAt(HEE 5, 2016;
FAe 5, 2017). A9 ARVFsAde Alssh] flel AA"ES Al
715 skl ARSAZIEY AEE 387180l A Fulste s shal fEAlES
dstet= 4 871NN AExEo]

T2 A Fek YT Qo AT
§-AA AL AAET YHEAES S, 2017).

(& 4] ARSI 7| AATEA =

-AHe] %7 A wet A9FEA, WE, Y
71 miA B SE vYEst] HE3 A

o
©

EFY: 3008F~1000%F
AEF: AL A ¢S
AR Aggele] meh 2 2 10~40%
alily "V_
587 -ALE)H71d0] Al AAREOIL Au] A A T
S - | ©
2 41
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AEFTES SIS A ggel daw A AN
24 5 AY- gAY 2344 Il 5 A

1

im
AR 71 WHAM-AEA 397 100%, 1 & 24
50% 74
AL A [T ] - | O
-HEAM-S2HFA 50% ZH, A 25% 7

-MRJAAFAESA 3z 100%, 1 £ 2|zt 50% 74

ASIHEE -ASE B AT ARRIEAS gR A9 (4dz) IS
A4 -Al9d: Ho 508 =
_A}b3] A F7)3] 3 B = 1] oo
AH |22l ASIAZIol A=71E, 3A, mHAY T AR &9l
93 AFAY 318 Al 7] 24 O] O
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-A|da 20092509 ¥ qtEE AR FF|7]Ho] A}
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ZEHE AR A ZIQEAZRSE 2 9 (M)A AZIY Sl & O | O

* UG T T AR 7Y G213 (2020)
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A A719e) B AQsT YUtk 24T 52010 4%, =
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A 3 A ARIT AHE

1. As)daQIAE 8ol RFEF ] A

n

AR 718 ALEA, AAA], AAA Wo|xe] HM3tE olF 4 Ut F
AA dge QA 2A siZ2 ez 2AE Az THEAY, 71E 23
A E WH3AA Uzt (Alovord et al, 2004). o]zgt L
3147140l AAAA AFste 8 AEOIU AH|AY RFFEY HIE =
I3t} AR A2 AR TExIe ALEA 7HA] 9] A

(hybrid organization) 02 ZHT 4= &t ol BFHEURA HAA 7HA]
& FTeHAE %MOﬂ /\}ﬂ 7};4 FE2< %611 A}

24 5
A48 AU 9o T A HE Aol MH FHE ) sl
oz

A BB TEIZ B A Bl ol Br L Holk 3

At P2 AIA7IFolARt AA R GutZIdolAU ASlA ZhA]7L B

19 B39 Watel 2 249 QYT FUET FL ABEA 9
Aol e Tt BFOE AKEA £AD & Utk T, o BeIA At
A9 ¢4 714el 2L A% AFEA Aol S Pt A
o RAHY ABE 2T sbsAol Yrke ATATRESe] Ak Peld (201)
2 ABAAYe Adrbs e dRsh] AaAAE BFEA AT AR)E1GY
AsE AERE 240 Ay AAHoR §Aske Aol Wast, #7 W
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Stof weh %9 HMIE 7Y e Aoy 7o) AEA Y A
e E5olMe & Fual AT &, ARA7IEe +9Y HAeHE A4
AA AAAETRE AREA Ado] Fojof Fe A[A otk ALE|A7|Yol AES
el FelFT7t BetEe Bl AREA Zhx|eh ofejo] MEHE sty
e e Aee SAHBR(]AF, 2016) =4 d2delA AREA7
Aol 2Af A ol AREIZIAl el WAHE Fe A2 T8 dojtt
:FHEﬂ 1 529 W3] JFe nAle g adEe] EARY. 1 F

Ao AEs sl ola=dshE %‘— sl= Zew UrE}Urx]U} a o]AOA 7]
EQE AeE WE e A}E—E—xﬂ dds o dxshe

bl L-(}Sy\
A710l 8 & e 2HAE o}b}i °olF % WA 22 7Y
o gAY Edivt HYE g

R R E0] AREA7|He] 2gol B et A
TEE AUtk ARRAIYS AR AdEE @71 A% oA IderAY E
AAQ F40 2FoziE y2E 4 Ath(O'regan et al, 2002). FF2 A]
ol soly= WFol v AR FH4E 9t FAE © Sdste Aol
ofyzh, ol AFol FAU- ALSA HA o FAE AR Addoz g 7t
SRR EAsiH AR v AFAIdel AVlel NE ALEE 7Y Aol
A AEA Z7HA] BEE s 28T o] Eolte 4k AT & AvkE

B8 5, 2017).
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A ATEolA 20158 =9Flem off Qs sHdflr S4ske A
AAE AFete Aol ARIARA Hopgly] deoz He
(2019)2 ARl AATE Hol AAE ARRA7]do] wid o B2 ARy
28T Jlor oidFlen, A4 dat wopdeE & ARAME EoRRIth
AT 43 5(2019)9] AFolM= SAA QA JAE Hof tigt ¢14jo] 7]
Aol +FFH R3] male dFe BAYCU woud FAs EHEEHA

o
o
oot
)
do |

Bt ot |

Yol PRI FFBe) SHEIE R ASEA HEo] TS5 2

£ sk oloje ARl Wold A ABlAY THUES AUAS
w713 Ao J1939Y ASSAE BRE 4 g Boh 98 /19
g5 = £ guAEFol Y, of FolAx

8T Atolddl F(+)

2 B2 Sn) gla) okget 2L HEE EEsHn
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2
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P
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o2
)
o
=)
Y
3
o
2
=
(o
>
olN

M 1 ARSI FR7E 248 ASAIYY FY 4B A
9 BEE AHRA AF'Fe A Wk Holch

7Hd 2: ARIAIQAE B R8s fRETEYY 2EANE F3 AR
7199 F9 AEFH Aul2e 2957 Hite] IS A Aolth
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2. 7197178413 ALl g IAE| B, w9582 34

AEA7 197 GAe] B APATES QWA A9
A

Aot IAE, FEAL He Qv JE 2Teks 7o)
85 71U 92 AkslA B4 (social mission)o] HAE Fa 9l
| Y

Zolth(Dacin et al., 2011; Weerawardena et al., 2006; =3, 2019).

AU FRHoR AN HYE Ador 1 =&
A}
=

BEstA olslistr] flsliAe HA 7197841 Holg Amutol sith 7|7t
Aol Aolo] 3t =9+ SchumpeterZ2HE Z%stt} Schumpeter(2016)
v Zlegdds B8 Zx2A o] M= 7197HE AR WHetd
AZEel Q4R AAE A, AMZE ABAPRPHO &9, AAE A, AR d
gU 2EY I, MERE A9 A, 25 F 5= Fol 7197
Alg Aot ATH(1994) 2 71978AE A7, 984, UEA,
AR 5 £489 Adolztal delH, old 7Hd2 Schumpeter?t 19| A9
£ Fuigt Coled] #Aol vigs Fi AR A3eth

ABAFGRALL oloh Ze 7197bgALY Aojo] R £3 1 Ade
AEA deloz Yal Aed Aoz odE 4 k. WA QIDE AEA
7193 wzUA 7197t Aol apolg ole] =
20] o], 43}t Z49| §ol4, AAFN

%
FAAT okl [& 512 7I97MEA T ARSIAZI7PEAE Bl A
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[ 5171478413 ARl A 714717841 wlal

=714

AHE1 719

BAA &7

ArEEAl i 57

AAA NABE

JgHE: TIA BA
19 BES B AAH 54 24

AEA HARE
olgHE: A 7
92 Fol sy B4 a4

718 AEL Sla) A B gol

AAA
siAlE, el7lglel el A 59
e

RER

24 9y 24

A, s, AF4

a4, fdeA, A4

R GIE )

ZFZ(Stockholders) ©]9] Al
BAA 7, FA/AEL A

7197h"e] et FAT 1Ak

o] 3| A 2} (Stakeholders) ZA]
A 374, TI8/3848 FAl
A4, B2 A g AFE B)

+ 239 (2019) 0ol A o1&

A A 7197419 Al g Aot QAR A=
o] "t} a4 zto|7h Qlth. Bornstein(2007)2 4
ARE ANTAYA], QHTRAA, 712 279

9]z, sh= 97,

fe e

T
< AAEItl. Weeranwardena et al.(2006)&

S AlA (innovativeness) Z1% 4 (proactiveness) ¢

Pahbe A
251719719
L N E PR

%83 w0

[
5
Bt

oL

|
zt

A3l

377 (risk management) ] 3xtgd o g 7HdstsiTh

elAe w73 201D 7F &9 AR 719741 A (SAl, 1"

A, XF) ol Arsl A EA (social mission)s F7Fe W]l 7HAE A 74

Qr® 7R ok
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[Z19 4]AH3]37]

s

7%

O

REEER

(social mission)

A
(innovation)
ALB1 A 71474l

Auzs
(risk-taking)

A4

(proactiveness)

«d] 73] (2011) ol A Q1&

A A7 QAN ST Hste] BAE ARAo s e A7ds)
L oERG £ 940 WAL ASAIQA] ASAAGe) A 35
e miel tgt A7E AmBozA 7 oE Slo] A5t of

A9 @ vAAL, AEA A AR AdTte] 3AAA dFE 1A
7oz Yebgth vHdA 5201002 7199 92 9S
FAHQ E5& st 8TS 7197 APz Hostal, 7

> ool 4 &2
o
2
2 (o]

FHolal FA1Fl A
7b Aol AtslH Aite EE AAA Az 3A8AQA dFE ndga
AT 3, A7 G Al ALS A -G BT AR Y, Al
T2 A8 9 AtslH 7199 A&Ade Ee EgA e Sol ArslAT
A7HgAle] 93 FFS tHE 4+ Atke FEE Atk (Weerawardena, 2006;

gelsiabd, ARR]A7d7PgAlS ARbA Rl FEl7Ide] Z1d7Al Sfmfof




92 51 98 AosA HA4, 1A, JBRRAolR ard AEE 2

e 27 B4S 27k Adoz olsE & Atk AEE QAL

199 AAA Aot AlEA A3 BEol 2AH GBS FH, ok FIHo

2 7199 AG ASAA olold 4 k. ERE 1Y 9Re] TP AR

) ebgAol AEAIAAEAG] deke 7E B olld koo wWel
J

7Ha 3 ARA QMBI EE A7 2P ETE B3 AR 7IH

FY AF AL 9 530 384U ¥ € Aok

3. AF/3e} AR HIAEI R, 295Re B

ALl kel AR Aa, & AR Aol AdsdA disiAe T
F7yo] EATTE AE|A 7P ASIEAl Side Qg RAOZA FALY
g BAlo Fgte A AFAbe] wet o] E2 AE
Hgor FAIE F =
McGuire et al.(1988) 1977QdRE ¢F 107t ZF(Fortune)z]e] At
g8 A BAE £, 7|HY AslAd Ziae AFEA ATt
= PAP|EOE AdEe AFEA Gt AbsA Adate] dFe mEth
29t T3 Waddock et al.(1997)2 7199l Atsld et AF2 At

2 TS £ Aolghs /M stoll o] TAZE AbslA Adatet AFEA At
oA HE] AlZto] H ZAQIX|o| thalir= WHEs] wsl7] oAHARt, dAb=
sAGe Sl SAHAE IFe vt ATFZEAE AAPG v, A
Al’d (trade-off hypothesis)oll 7|z3ll 7149 Ats]A &Fo] HlE&ES 7

AR Qe Asfidtes F4E Avh(HIA 5, 2010).
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< el 7Rt & 4 Stk Y] (2018) 9 Aol wEm ARSI IAl
ElHo Folek ABA7IdES] 7Y S8+ SAI% Ol%i}v‘i—.‘% = & AR3l
AIRIAE B wE miEd F7HEE AT 23 o] ZRAE gt 7]
Aol wigd AECl oAet 7Pl sl FosAl B w3t ©1%87] 5(2020)
< AR TJAE 7 FAA Q] wWigolAl wAle 9T o8 FHo
AR e BHAow, ol 4 7YY dFolu ARATIY AT w3l @
T ApolofA HEE Zolgtil AT A% 520192 ARRGIRIAE R
oF SulEcldE # FUONYE T woT HA= SASHA FAIRE, ARSI

(o)}
Q]
3710l ES ASAAIIAEIE 21 1WA 7]

re,
2
AU
=
i
[-411 19

g AR 7199 *FERE Hste] nxle Gl tiE odE
3}

(2018) A3} Hg/dol SHE Al A71H WM FAE FAste
3

_>|~I_,
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oo
I
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Sty
i
o)
)
il
j:l
o,
(r
m& ro
_>i
i
_' (03
FA
o
o
e ofd
R\
o, o
= o
OB o it o)

o] A/ (slack resource hypothesis)e] 7I@oz o]l59 #AE AYst
A1E Ak (Waddock, 1997; Melo, 2012).

Q7 Areldatet ATl Azl thsfid A H(-)9 &
AE FEste Aol BF SAsh ARl dalAl AR 7149 AT

il 344 Qg vane 20 478 B A5Hon TR, ol

)

_Vl/\
rlrL

| Y
Qe ool wOIB Bz Gesl B AEE &

M 4 ABHAREEE 719 AR AR &
ABEAYY 7 4E Aux £ BEo] FHH 9% B om.
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A 3% dEA

Al1AdAs 2 7o

B Ao 9 EA dolH+ SKIF Alst A A7ka o] 20208 9
9 2R3 SPCAEAZIIANEIR) of7[d Adlo] 2020 ECiZ gt s
g A= CSESY FaAtQl AlS|IQIAE| B Ztojgt 2227 71 & &
g 9 HYg A" 18 7198 AL 2011 71g9S ez s Auoltt,
F SH7IUL 196X (FAE 93%)9 oM, AT &4 9 HAJol digt <l
Al BIAb 4 B 2AGFES 4, ARRIZEAl ZET ARslEAl g 914
Sol AR F9 ygoltt

AAE 20199 ABIAIQINEIRE E5 =
TR Y AHEY 712 FF 287t B
TE FI% S dolee nhd.

2ie 971 "al 7H 32
AE 2 3Ake] ARR T RIATE 2
A HlolEfHlo]~(DB)E FA A+

AA SHA 1967 ZdAter tZ2AE dAshAl @, & ZFAAE ofd
v AL 1500170 §He FRoh E3F As|F 7Y olgs 719 s Fatst
+ A4S @71 flal ABAZIYG(ESE) AR E 25 FolA oHISE ®
+ SEE QA &2 WAV S APk sHl FHE E3A 5=
Adsl HE 118709 sHE EUE 24tz A4 o, 11874 A&
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SHHEE 20199 SKANSH ARSI 7 x| AFdo]  AFs] A AQIATE] B (SPC) o

et 7Igsol BeldE #Ee ARG ARIAE R Fodoltt. 3|Amitt A3
AIRAAME| B it A]-o] thE a1, 2019d0] 71 ZAloj 732;217} 713
At} 2015~2019A7k219] @59 tlolel(DB)7F Jou, 49 HALLE =
ol7] 913l T 7I7ke] Bt P PR 20199 g 9] A& % at71=
P}, A +PF ol AAZTE FHT

FEUSE 2 ARHIY GE AL AF D Au2 2IBES Wl

o Z, Ao g ozo AE L Al AZe] glo] ok Zof o $A
$912 £ 2RE A49X NSRS SAstu drt

NG Aol s BA] FAHE Th 3
SQPET YHUAT R AR 9] oo T AFE AHZE YA

9 5o 32 9 olg FusbE 0, ABEA AZe 1002 AH 0~10
folo] SHFES ek tRol ‘FFE AM: T BF F ofn Fl o B
A B AU ARS Bol vee 2PBIe] AT 2 U
8¢ ZAI,
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FA7tel 54 olam g 4 b AN 2EETE Anr)
Aol A ALSIA 7 AARAE BAK, 2151

Bk, NS S 5 B 0 492 2 plel BEez s

3t

BuAE 7 SHAS WA e A dde] We goz e
7 ARo] that e 1wl 1¥A) YrhRH 5 1FrhARlolE ol
AR 43 e Ha 5-HH 200] o2tk AFA/GPA 24 ol
W gols) Sole ke UEh Waure a2 d

RSB ] S35e] 2AaTE AHRIA Gk AT
CERE EREERCT L2 P

dZol Fomlsittal siejets, 1 3
o3l wetd 1 Ahe tEA UEhd & Utk £ ARSI AATEE A
Fhe T ool ofd oJF Y zdgol7] wlwel U %719 HAS
710 ‘F59 A% (death valley) & He ol E&ol AR 1 #3347t

F3t AgAFolA AHE ulo] wet ARGl FHHSS T

Aadeg Agic oxgto g, ol AEE Sd &
150 2AEANE BEAHE s} Lo 0~109
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20199 A 73 29

=g AL OIElR

[£44]1=253t0 £ olel 2=531 3=1%

EERIEEERED 3t 4=AE0) 5=th8t 6=AAF 7=H}A} 8=7]El/
78

& UL}o] 2020-[F43]|E89 =

i AEEvES) [£46]1=24 2=94

9717 2020-2HYA =
202040 % Y=Y 5

219 %(n) S A

(A= H

rE

i

1= 8l Rsrlyd 2=nlsAmlny 37 RIS 4=
22 B ARRRA] A 5=3t B ofledd 6=A190A
A e B ARRI AR 7=fE B 2% 8
AN 9=ARS 10=A19Z gAY B ABIEAKHIAY

[£28B]7IARe 8 AE AHIA ZEoA

oot T@A oz Zo) o WHE B3 dHUA
e +504E 2 ol@TTiEHO) ~AIRA S1A(10)
. [233]3H9] 470 A2l et SF =%
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] (2341319 470 A2l U SF 5%
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N AP [#36]5H9] 470 A&l et S %

o 2] Gk ~me IFH(G)
[23]F1A7F ZEshe A&7 AT
AR I-A T dAE (Afolols ofH BAZE AFU7?

+/gS WER0) ~22 U (10)
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A ro) =
,\lﬁ %ﬂ%— 0.251 # 0.095 -0.039 -0.163=* 0.063 -0.043 0.169%* -0.116  0.222#% (0.249% %% (.275%*x* 0.148=* 1
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2019 SPC 0,48 * 0.50 111
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r2 0.44 0.44 0.46
N 117 117 117

* p(0.10, ** p(0.05, *=*=* p¢0.010
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() () ()
i 0.76 0.78 1.92
(2.47) (2.49) (2.53)
HEY 2.26 2.25 2.96
(2.80) (2.82) (2.81)
o st 0.50 0.51 1.35
(2.35) (2.37) (2.38)
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3. ATEF 39 SAEA 24

[ 12]A72A 39 SARA ATz

23 3-0 23 3-Q 23 3-Q
2019 SPC 0,48 * 0.49% = -0.54
48314 (In) (0.19) (0.19) (0.64)
A F-AL3] A 1} 0.15% -1.88
a1 = (0.09) (1.21)
2019SPC (In) # 0.12%
A T~ (0.07)
AP U =
A2 L4 (In) 0.09 0.01 -0.01
(0.23) (0.23) (0.23)
L}o] 0.01 0.01 0.02
(0.02) (0.02) (0.02)
3y | F 0.00 0.00 0.00
() () ()
a 0.76 1.17 1.22
(2.47) (2.45) (2.42)
HAEY 2.26 2.65 3.27
(2.80) (2.78) (2.77)
o st 0.50 0.85 0.99
(2.35) (2.33) (2.31)
A A} 1.17 1.45 1.68
(2.38) (2.36) (2.34)
dkA} 0.64 0.82 1.12
(2.49) (2.47) (2.45)
71et -0.05 0.49 0.20
(3.18) (3.16) (3.13)
A4 | 34 0.00 0.00 0.00
() () ()
4 -0.73% -0.59 -0.61
(0.44) (0.44) (0.44)
A ET —0.67 %% -0.65%  * -0.67 % *
(0.10) (0.10) (0.10)
Constant -5.19 -6.87* 10.48
(4.05) (4.11) (11.05)
r2 0.44 0.46 0.48
N 117 117 117

* p(0.10, ** p¢0.05, *** p(0.010
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Abstract

The Effects of Social Progress
Credits on the Goals of Social
Enterprises: Social Responsibility vs.
Financial Stability

Suyeon Kim
Master of Public Policy
The Graduate School of Public Administration

Seoul National University

The purpose of this study is to examine the effects of Social Progress
Credit(SPC) on changes in the key performance goal of social
enterprises, and to further look into the moderating effect of frequency
of SPC receipt, social entrepreneurship, and conformity of
financial-social impact. Managed by the Center for Social Value
Enhancement Studies of SK Group, SPC measures the social impact
created by social enterprises in monetary value and provides
proportionate monetary compensation accordingly. Multiple regression
analysis of databases including surveys of social enterprises conducted
in the first half of 2020 and general information on SPC was utilized

for proof wvalidation in real analysis. In addition, this study was
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conducted to examine the effectiveness of SPC and provide implications
for future government policy research in this area. This study identified
that as the amount of SPC receipt grew larger social enterprises
demonstrated higher tendency of leaning towards "resolution of social
issues" rather than "generating sales and maximizing profits" when
establishing their key performance goal. This study also identified that a
greater degree of risk-taking has a regulation effect that strengthens
the relationship between SPC and the dependent variable. Furthermore,
this study observed that social enterprises with high conformity between
financial-social impact demonstrated a stronger relationship between SPC
and the dependent variable. Lastly, this study found that while SPC
positively influenced social enterprises to concentrate on solving social
issues, the effectiveness of SPC declined as the number of SPC receipt

increased.
keywords : social progress credit, social enterprises, social economy,

social value, social Entrepreneurship, social impact
Student Number . 2018-21741
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