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T A7 vsIAEde T ATEAe A=Y <A 1>2
M 1e dsstaat sk Aoz AF 9 nAdge] el ARE A
71iel AbslA A atel WEzE =A #)lskr] Ak Aot whzkrt
Am <A 2> M 28 AT fY Aes AR B UiAde

of whe ARH7)G AAA el WEHE wuA k.

<A 1>
(A3l A 71d 9] Asld A3 = B
+ B x (AFEALF) + By x (AM7HAAF)

+ By x (FHEF) + B x ISHE) + B x (HHAE)

<A 2>
(AF31H 714 e AAA A3t = By

+ B x (AFEALFE) + By x (AHALF)

By x (A48 2]

+ By x (A& JAFF) + By x (AGUFAA) + g
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P At 47 89BAL AAd ou 24 wdE A

- 49 - 54 -“‘f,- ‘_'.]i &l



71 A8 dEASde AAdstel 4 dyEs S4EH e

TAE A5 Y8 Hirs A 3 (Mean Centering) 23S 53 bt}

<A 3-1>
(Ar2 A 714 o] AFRlA ) = Bo
+ B x (mcBFALET) + B2 x (meW A L=
+ By x (FHF) + By x (A7) + B x (BHAR)
+ Bs x (AFBA7IFASTAE) + By x (T LE&UH)
+ By x (A= RIFF) + By x (AGUE 4

+ B X (mcUEH ) + B x (mcUEY I FA A=

X

+ B X (mcHIEY TR AF) + g

<2 3-2>
CEEPCEIEE I E e
+ B x (meBFALT) + B x (meW A LH)
+ By x (FYUF) + By x (A5HH) + B x (AHAE)
+ Bs x (MBI A7IFATAE) + Br x (T LE&UH)
+ Bg x (A= RI) + By x (AGUE A

+ B x (mcAF]) + By x (mcAlE <G FA] L)

X

+ By x (mcAF XA AF) + g

<24} 3-3>
(3147199 e] AL31A A3 = By
+ B x (mcAFAYLF) + B x (mcUTHA L)

+ By x (FHEF) + B x ISHE) + B x (HHAE)

+ Be x (A AVAIATAE) + B x (F L&A

- 50 - __,;"ﬂ___-l: -:"::I- ]_-li -.f.l'!_ T].



+ Bs x (A X" AFF) + Bo x (X FHFAL)
+ By x (mettH) + By x (merHExZ AL H)

+ By X (meH>AAAF) + g

Aolell A =d Za7F A=A FAetr] A% Aotk U EYH, AF

<A 4-1>
(AR A 714 e AAA A3 = By
+ B x (meBFALT) + B x (meW A LH)
+ By x (FHF) + By x (A7) + B x (HHAR)
+ Bs x (MBI A7IFATAE) + Br x (T LE&UH)
+ Bg x (A= RI) + By x (AGUE A
+ Bio x (mcHIEHNA) + By x (mcHIEHAxAFF-A A7)

+ By X (McUIEY AxAA L) + g

<A 4-2>
(A3 A 714 o] AAA A3 = Bo
+ B x (mecBFALE) + B x (meW A L+
+ By x (FHF) + By x (A7) + B x (BHAR)

+ Be x (A AVAIATAE) + B x (F L&A
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+ Bs x (A= QAFF) + By x (AGYFA4LH
+ Bro x (mcAF) + By x (meA FxAFFA L =)

+ By x (mcAF xR L F) + gy

<2 4-3>
(A3 A 714 9] AAA 43 = By
+ B x (mcAFALF) + B2 x (meWIHA L=
+ By x (FUF) + By x (ATFHH) + Bs x (HEA=E)
+ B x (AR A7IFATAE) + By x (F LE&U9)
+ By x (A= A7) + By x (A GHFTABAH)
+ Bio x (meTtH) + B x (merHAxZHF-AA+w)

+ By x (meTFHExFA D) + e

<E 16> Fo¥9 7|eFTAF

Variable o EFTHA | Hx3 F 9z | Observation

HFAZ

8AY 12.35 29.6 0 421 1,101
(4)
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car) 1425543 | 2806307 0 34574051 1,101
1=} X _]:_
Xé(; ]; = 130870.3 | 2207647 0 3964264 1,101
UA L=
) 5415825 | 374623.1 0 9246457 1,101
HEY=A
58.31 11184 56.4 63 1,101
(%)
Al F]
4957 20130 468 55 1,101
(%)
N
62.53 25441 55.8 686 1,101
(%)
A A A _E_
P2 A 56.8 1.3556 53.6 60.9 1,101
(%)
= o]z
(Tj; 860 | 59111 1 18 1,101
ol=Z0o0 &
emwe 2.87 09785 1 5 1,101
(&)
Agdax
201171 | 47303 1976 2019 1,101
(A=)
NEFPE
dzdx 201591 | 3.1005 2007 2019 1,101
(d%=)
= 18949
2079 | 455023 0 620 1,101
(a%)
Aled AT
o) T | 56573 | 4567355 | 3653 | 1353.05 1,101
1 O
] & F A /}_
199154 18472.36 | 1620931 | 11091 | 414093 1,101
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<E 17> F8¥E4 4

=)
TEA

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) | (11)
(1) AFAZ=E | 1.0000
2) W& 0.3709"* | 1.0000
(3) AFAALF 01551 | 01702 | 1.0000
(4) AAADF 01195 | 0.4083™* | 0.0457 | 1.0000
B) FHF 01290 | -0.1663"*| -0.0639"| -0.0322 | 1.0000
6) AF7+3 01326™ | 0.0334 | 00026 |-0.0625" -0.1297""| 1.0000
(7 A9 = -0.1146™* | -0.2017"" | 00197 | -0.0885™" | 0.0397 | 0.0027 | 1.0000
B AFI= -0.2189™*| -0.1701"* | -0.0018 |-0.1028""| -0.0404 | -0.0352 | 0.5606™" | 1.0000
9 F n8UY 09190 | 05128 | 0.2031" | 0.3277°" | 0.1220™ | 0.0779™" | -0.1343 | -0.2420"" | 1.0000
(10) AJ=d Q1 | 01228 | 01122™ | -0.0416 | 0.0610™ | 0.0172 |-0.1746""| -0.0479 | -0.0024 |0.1282™*| 1.0000
(11) GRDP 01298 | 0.1458" | -0.0553° | 0.0836™ | 0.0268 | -0.2258"| -0.0718 | -0.0062 |0.1400"|0.8659" | 1.0000

(x: p<0.1, =x: p<0.05, **xx: p<0.01)
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Abstract

An analysis of the impact of
government and private support
on the performance of social
enterprises.

— Focusing on the moderating effect

of social capital -

Social enterprises have emerged as an alternative to the
capitalist system order and are attracting attention as a new
subject to solve social problems. Support and solidarity from
the government and local communities are essential for social
enterprises to make sustainable development. In this respect, it
1S necessary to examine the effect of government and private
subsidies and social capital in the region on the performance of

social enterprises.
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This study empirically analyzed the moderating effect of
social capital in the region on the relationship between
government and private subsidies and the performance of social
enterprises. As a result of the analysis based on the 2020
self-management disclosure data of social enterprises and the
2018-2020 Statistics Korea data, the higher the government and
private subsidies, the lower the social performance of social
enterprises, while the higher economic performance. In addition,
it was found that social capital generally has a moderating
effect in the direction of improving the social and economic
performance of social enterprises between government and
private subsidies and the performance of social enterprises. In
other words, it means that when government and private
subsidies have a positive and negative effect on the
performance of social enterprises, social capital within the
region enhances the positive impact and alleviates the negative

impact, thereby improving the performance of social enterprises.

Through this anlaysis, this study suggests that first, in order
for government and private support to support the continuous
growth and development of social enterprises, both aspects of
social and economic performance must be considered. Second,
for the sustainable growth of social enterprises, this study
implies that consistency with environmental factors such as
social capital within the region should be considered when
implementing fostering policies. Third, this study has academic

significance 1n that 1t classifies social capital into three
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indicators(network, trust, norm) and directly measured regional
social capital by using official statistical data from the National

Statistical Office.
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