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® 2 A9d 2= FE

A4 A= de(m) | BT AE 5|2 7T

MEE5EA ST 30,173 14,215,624 0.0021225
MEE5EA AT 23,393 17,626,368 0.0013272
MEE-A T2 22,950 20,119,910 0.0011208

MEE-A mpEA 25,373 23,850,352 0.0010638 v
MEE-A 237 31,040 29,710,906 0.0010447
MEE-A s 19,839 24,590,480 0.0008068
MEE-A AT 23,914 39,501,006 0.0006054
AHFAA] s T 26,960 57,453,964 0.0004692
AFAAL AT 30,122 95,530,565 0.0003153

ANHFAA M- 31,925 117,265,217 0.0002722 o
BT E LA 123,257 748,063,124 0.0001648
AHFAA A7 8,255 56,192,450 0.0001469
g AT 23,426 176,554,219 0.0001327
ANHFAA T 17,971 140,355,545 0.0001280

THAHE ofikA 52,863 542,850,911 0.0000974 A
BT E ZFA 64,087 712,833,187 0.0000899
A 2T 28,128 426,681,240 0.0000659
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X8 7HH2 12 AY EY VETAHF
T LR N | 23 | Adz | F7# 33}
TS A#7A | 795 | 2013.33 | 1364292 | 601746 | 217151
HAgwa | 795 | 1501 43.84 23.97 6.25
Ad = 795 1 35 10.31 6.37
14 795 0 1 0.16 0.37
29 79 0 1 0.08 0.27
3¢ 79 0 1 0.08 0.28
7hd 49 79 0 1 0.07 0.26
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Abstract

Analysis of the Impact of
Eco-Friendly Building
Certification on Real Estate
Prices
- Focused on the comparison of

usage and density -

Choi, Shiyoung
Smart City Engineering Major
The Graduate School

Seoul National University

Carbon and pollutants emitted from cities have a major impact on
global warming and climate change. It i1s important to reduce
greenhouse gases emitted from buildings to prevent global warming.
The purpose of this study is to examine the effects of eco-friendly

buildings on real estate prices on different types of buildings and in
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different regions according to building density. Accordingly, this study
goes through two verification processes. First, the researcher
investigated the relationship between energy efficiency ratings and
real estate prices for Residential buildings and commercial property in
Gangseo—gu, Seoul. Second, he researcher investigated the relationship
between energy-efficiency rate and apartment prices for high, mid,
and low-dense areas nationwide. Hedonic price model was conducted
for both anaylsis.

As result, the influence of energy efficiency rating on real estate
prices was discovered to be greater on apartments (B3=0.537) than on
office buildings (B=0.045). Additionally, the influence of energy
efficiency rate had a positive effect on apartment price only In
high-dense area and was not significant in mid and low—dense areas.
This study expands on the previous studies that only analyzed
whether eco—friendly certification had an effect on real estate prices
as it compares the influences in different usage and in different areas
nationwide. Based on the results of the study, it is possible to
provide development strategies to the private sector and induce public
sector to provide incentive systems for eco—friendly buildings

according to the characteristics of the region.
keywords : Eco—friendly building, Energy-efficiency rate,

Residential building, Commercial property, Hedonic price model
Student Numbper : 2020-20575
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