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<3 2-2> QFEAYE
A E I e O A P L
A 7H 5
AL, 150 805 805 746 306 41
A% (A) 52.2 52.1 56.5 533 536
nE ol 603 602 1000 731 690
Frh -1 - 704 704 641 000 034
TEREYIY 005 000 006 07 007
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B. w7k
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& olst 602 602 721 - -
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C. 7+ 54
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<X 2-4> 201535 A<t B4 A}

OLS I\Y% FE
= 2 2= EEd EEs s EEE
o o - o - FaEAE o 5

1) (2) (3)
A T
Basic -.356™" -.444™ -.139™"

(.020) (.212) (.026)
Target -.073™" -.044 2797 .000

(.025) (.073) (.031) ()
Target X Post 108"

(.026)
Yoota 8% 8% 061 8%
y,Furset 371 371 461 371
F(excluded IV) 16.99
R-sq 0.376 0.373 0.205 0.771
N 41,473 41,473 41,473 41,473

B. |7}

Basic -.144 -.255 -.072

(.027) (.267) (.044)
Target -.094™ -.052 296" .000

(.037) (.103) (.043) )
Target X Post 155"

(.044)

Yyo1a 565 565 038 565
y,Juroct 323 323 409 323
F(excluded IV) 12.73

R-sq 0.122 0.121 0.149 0.671

N 40,020 40,020 40,020 40,020
Az E25d 2011720199 A=
TR XELS BXdd algrdidol 204 o] 804 mgk sield. BAWM ST <X
2-3>3 F4E. M TtEAE AL N d9E FEAHS REoAE 25 o
Bad “* p<0.01 ¥ p<0.05 * p<0.1
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(1) (2) (3) (4) (5)

A 7VF

Basic -.539" -.539" -.603"" -676" -.642™
(.214) (.208) (.220) (.277) (.297)

Target -.018 -.019 -.002 .039 .023
(.075) (.074) (.075) (.095) (.097)

Yyor 826 829 775 692 641

Tur el 371 374 359 343 304

F(excluded IV) 18.59 19.57 19.69 11.32 14.27

R-sq 0.364 0.352 0.332 0.326 0.419

N 47136 46,796 36,098 18,381 12,699

B. v 7}

Basic -.254 -.273 -.282 - -
(.284) (.270) (.279)

Target -.052 -.054 -.049 - -
(.108) (.103) (.104)

Yyora 565 566 589 - -

y,Farset 323 313 338

F(excluded IV) 12.27 13.06 12.84 -

R-sq 0.110 0.116 0.147

N 45,706 45,307 33,598 - -

==X

2011720194 A=
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<E 2-6> TargetC AEHFE o] &3k 4 Ay
OLS I\ FE
= 2 = EES EEsH 7] A& EE5E
o =T o - o] 5 FaAE o 5
(1) (2) (3)
A 7T
Basic -.355™" =770™" -.131™"
(.021) (.226) (.024)
TargetC -.135™" .097 466" .000
(.041) (.135) (.053) )
Target Cx Post 164"
(.040)
Yyo1a 826 826 061 826
y,Larael 371 371 461 371
F(excluded IV) 16.70
R-sq 0.375 0.316 0.202 0.771
N 47136 47136 47136 47136
B. H] 7}
Basic -.147 -.257 -.073"
(.027) (.316) (.043)
TargetC -.160" -.087 H4T .000
(.069) (.217) (.090) )
Target Cx Post 2117
(.074)
Yoor 565 565 038 565
Targel 323 323 409 323
F(excluded IV) 8.11
R-sq 0.122 0.120 0.140 0.667
N 45,706 45,706 45,706 45,706
A5 BA9d 2011720199 AHE.
RN XELS X algrdidol 204 o] 804 mgk sield. BAWM ST <X
2-3>7 T4 A TtEAE AL U] E9R FYH2HS 2FoaE 3
B gk " p<0.01 ™ p<0.05 T p<0.1
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Abstract

Unemployment, Welfare Program,

and Labor Supply

Jihye Park
Department of Economics
The Graduate School

Seoul National University

The paper deals with the unemployment, welfare program,

and labor supply of vulnerable workers.

In the first chapter, I analyzed who suffered during the
fluctuation of business cycle in South Korea between 2008 and
2020. I used the ‘Local Area Force Survey data for empirical
analysis.

The findings showed that the effect of the recession and the
recovery was not experienced equally by all workers. For
example, women, low-educated, and people under age 20 or
above 60 experienced larger job loss during recession, but

during the recovery, their employment picked up more rapidly.
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The worker flows of those vulnerable workers were moving
between ‘employment’ and ‘economically inactive’, which the
official unemployment rate won't grasp. With considering those
movement, women showed much larger sensitivity to the

business cycle compared to men.

keywords : Labor Supply, Business Cycle, Unemployment Rate,
Labor Underutilization Index, Basic Livelihood Security

Program, Welfare Spells, Instrument Variable
Student Number : 2016-32607
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