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714919 32.424 4,932 8.597 17.085 0.485
714929 31.182 4.072 7.474 14.611 0.429
71e 8y 29.643 4.432 7.223 15.581 0.262
AEH A 29.924 4.816 7.575 1.129 0.242

A kA RIFE THe] HEddAd S E
Al EA (Pearson correlation analysis)Z 21 A] 3}914
O A3, SPESA AR AEAL AR 591 (r=059, p<
0.001), WH=F# +==(r=0.577, p<0.001), io]%(r=0.229, p<001), &=
ZF2H(r=0.159, p<0.05), 7 G o a2 (t)(r=0.158, p<0.05), ¥4
Gl e (t+1)(r=0.199, p<0.05), FTAALEFAHZA)(r=0.157, p<
0.05)¢F Fred J(+)A FHAAE BRI, A SHA S WHSAF
=(r=0.697, p<0.001), FAKL(r=0.172, p<0.05), TAAHr=0264, p<
0.001), ®WrrA A AN (t)(r=0.174, p<0.05), WTHE G o urg I} (t+1)
(r=0.180, p<0.05), FHZ=(t)(r=0.151, p<0.05)e gt A (+)x A3
HAE BHAoH, YHSA T FAL-=0.297, p<0.001), %X}/&
(r=0.198, p<0.01), ¥4 G T aa(t)(r=0.208, p<0.01), TFLAY
B (r=0162, p<0.05)e 723 A4 FHAAE Bdn
FAWMFR VAAE L FoAYEIA ) (r=0.259, p<0.001)eF=
Frolet J(h)A A, iﬂ‘ﬂ] (r=-0.222, p<0.01), F2AA-E9A 3}
(t+D(r=-0.293, p<0.001)et= F()4 HHAAAE BAon, FAu &
F A2 =0.239, p<0.01) AF 293 A () (r=0211, p<0.01), Wt
A dil e (t)(r=0173, p<0.05)eF Frolst J(+)2 FAAAE BT}
2 FAAHr=0.273, p<0.001), W97 o wa () (r =0.242,
p <0.001), We7d g & 7 (t+1)(r =0.207, p <0.001), F=AF-=33 7}
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()(r=0.144, p <0.05), F2AFI=GA 2 (t+1)(r=0.191, p <0.05)2} {2
3 F(H)A A, S8 98 3 (D (r=-0268, p<0.01)et F<f s
()] AHAAE wygon, TN AFditedd ) (r=0.251,
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0.134, p<0.05)¢ Fon st A3 FAAAE LA
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[ 4-7] |5 ] AaaA
SPu S SA WS FEB S
TE [ ZAY [ gAY [HEEA | B Aule | 299 | 22 FAZAL | AT 3 | AFAAL | RS [ BHEG | S | A D | F2AY | FLAKY
AEA | 594 FE ag | TNE = H94 (t) (t+1) (t) (t+1) (t) (t+1) (t) (t+1)

AL

AEA !

E;}iﬁ 595 1

B
Lﬂifxﬂ 577 | 697 1

T
71848 | .029 -.023 -.027 1
2A61& | 061 .086 -.003 | -.222" 1

49 | 229 172 297" -.058 121 1

A | 159 264 | 198" -.083 239" | 273" 1
%“’g‘}g} -.012 -.065 -.004 -111 -.002 -170" -.048 1

=
’“'{t‘;w 082 .086 139 -.067 211* -.089 251" .066 1

=]
’“(‘tﬂ)& 118 -.058 -.003 -.098 184 -.084 202 -028 | 558" 1
H‘}%g% 158" 1747 208" -.081 173 2427 103 -.026 381" 181 1
H‘}(‘;{?)"g 199 180" 136 -.078 085 207" 117 -096 | 354" | 444 | 552 1
[«]
“E(‘t?%] -.026 151" .005 -134 -.102 -127 139 -122 160" 158 081 142 1
[«]
“(?ff;g -.098 010 -.090 -.100 -147 | -.268" 045 -.066 160 173 -.030 .098 5227 1
FRA - . . .

7 157 .088 162 259 066 144 134 016 333 194 .300 108 -.167 -.232 1
'r(fﬁ;g 085 070 112 -293" 009 191" .094 -.100 152 413 085 276" 017 -202° | 466" 1
" p <0.001, T p<0.01, © p<0.05
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%DHRQ:O 247, adjR*=0.187). &# Durbin-Watson £74#&F& 15172
20 2AFSE & Kol 3bake] SYA T8O EATE (1l Ao R HULY
R, B2 AR 4=(Variance Inflation Factor @ VIF)® =% 10n|wto &2

A UdEtY 538 EA4AE gle Ao®E ddE T
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(&) 3.154 0.922 34217 | 0.001

AL AEA | -0.190 0.073 -0.126 | -1.228 0.222 1.924

Arkel =94 | -0.062 0.091 -0.082 | -0.681 0.497 2.613
gl <+ | 0.269 0.081 0.405 | 3.323"" | 0.001 2.707

2=

7)1 A 0.002 0.004 0.040 0.473 0.637 1.288
[e]
3

2 B o A -2 A 0.089 0.060 0.127 1471 0.144 1.363
AR | FEREIY) -0.098 | 0.081 -0.120 | -1.206 0.230 1.800

(t) TFE(F A 0.116 0.049 0.252 | 2.380™ 0.019 2.036

A EHA | 0154 0.140 0.085 0.701 0.484 2.656

1
713853 (371913 =ref.)

+71%2% 0.146 0.208 0.085 0.701 0.484 2.656

2
7laed 0.611 0.242 0282 | 25217 0.013 2.280

Ay 0.794 0.262 0.309 | 3.033™ 0.003 1.892

F=4003(p <0.001), R*=0247, adjR*=0.187, D— W=1517

*p < 0.1,%%p < 0.05,%**p < 0.01
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= 9FEe v 99

< FAACE fFostA YEG O (F=2977, p<
001), IARF Huae oF 256%(FAH R AFE 17.0%) = el
tHR*=0.256, adjR*=0.170). 3 Durbin-Watson 74 2& 1.999= 2
of TARSE ke Ho] HAY] HYA 7 EAI7E §le AoE HIbE
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B A S(VIF)E B% 100 wro s 24 ey ey 2
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W, Z1EREE 240M s ZIEdY gl 1% FelaEol 71l
FEO 099349 =2 A3E dEhdY, ASH B G2 5% FolaolA
06779l =2 A¥dE dE= Aoz YEst 374282 37191
G Fo|n g ApolE HolA okt

(A<5) 4.106 1.101 3.729" | 0.000
ZALe] AEA | 0.050 0.085 0.073 0.587 0.559 1.969
2] ="A | -0163 | 0104 | -0215 | -1562 | 0.122 2.425

=4
WH-sAl == | 0123 0.092 0.190 1.330 0.187 2.619
7| %A= -0.001 0.005 -0.023 | -0.230 0.819 1.291

e | EANE 0088 | 0073 | 0129 | 1216 | 0227 | 1436
o | FEEA) | 0038 | 0096 | -0048 | -0401 | 0690 | 1.809
D | gwEaah | 0074 | 0057 | 0162 | 1295 | 0198 | 2009
eateltal | -0166 | 0177 | -0.086 | 0933 | 0353 | 1.090
71 HF3(F 719138 =ref.)
o8 | 0254 | 0251 | 0147 | 1011 | 0315 | 2697
Agweld | 0993 | 0287 | 0465 | 3460 | 0001 | 2307
etga® | 0677 | 0333 | 0238 | 2033 | 0045 | 17574

F=2977(p <0.01), R*=0256, adjR*=0.170, D— W=1999

*p < 0.1,%*p < 0.05,%*%*p < 0.01
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(&) 1.335 0.975 1.368 0.174
AArkel w4 | 0.069 0.076 0.106 0.913 0.363 2.043
Arkel =9 | 0154 0.090 0.218 1.711° 0.090 2.447
gl T+ | -0.063 0.080 -0.100 | -0.783 0.435 2.468
71 HAH 0.000 0.004 -0.002 | -0.025 0.980 1.159

&

k7] o -2 -0.002 0.064 -0.004 | -0.039 0.969 1.327
otEy | rE(EI) 0.193 0.083 0.240 | 2.320™ 0.022 1.616

(tr1) TFR(EAD | 0093 | 0048 | 0233 | 1.926° | 0.057 | 2220
AAdzArElg A | -0293 | 0150 | -0.163 | -1.949° | 0.054 1.062
71 B8 (371918 =ref.)
T712% 0664 | 0233 | 0395 | 2850 | 0005 | 2.908
=Sl 0582 | 0268 | 0266 | 2170™ | 0032 | 2262
SRR EE:! 0931 | 0280 | 0503 | 3325 | 0001 | 3455

F=2822(p <0.01), R*=0206, adjR*=0.133, D— W=1609

*p < 0.1,%*p < 0.05,%**p < 0.01
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o NALH A EAAY

AAA TR o] el FdA el MAE G AFA0] S8, 0F
AN AAF AR [E 19 2o

A7 IANEYE L FAHLE FostA YErS O (F=3753, p<
0.001), 3lAEe] Amae of 202%(FHE R AFS 148%)=2 e}
JHR?=0.202, adjR*=0.148). & Durbin-Watson £ 74 %< 1.864%
20 FARSE Fhs Hof zbabe]l =HA TR A7E 9l AR Uty
AL, %éﬁﬂ%ﬂ?(\/m& R 1ov et g ZA yEhy gsadd &
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ZHFEdE BA2 79290l 1% FoTEolA ErIdld Ry
09099 =2 A¥=s dehdH, 9EF (EEE 5% -relEolA 714
188 0.848%9] =2 s UrE‘rlﬂ}i 2 yeun Zsddd

b =954 B S.E. I} t P VIF
(444) 0559 | 1345 1.903° | 0.059
AAbe] AEA | -0105 | 0106 | -0.094 | 0985 | 0.326 1.877
722kl =94 | 0326 | 0130 | 0274 | 25007 | 0013 | 2.462
uj %% | 0066 | 0115 | -0.062 | 0574 | 0567 | 2370
7] 7ol o 0011 | 0006 | -0.151 | -1.981" | 0049 | 1.182
& | -0190 | 0087 | -0174 | 21957 | 0030 | 1278
(o9 | -0137 | 0115 | -0106 | -1.189 | 0236 | 1611
(t) FER(EAL) | 0211 | 0068 | 0320 | 3115™ | 0002 | 2161
A AR e Al | -0535 | 0196 | 0197 |-2730™| 0007 | 1.068
71335 (F 71418 =ref.)
2% 0909 | 0313 | 0344 | 2902 | 0004 | 2871
Agged | 0561 | 0365 | 0162 | 1540 | 0126 | 2.248
dergaa | 0848 | 0366 | 0289 | 23187 | 0022 | 3.170
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F=3753(p <0001, R*=0202, adjR*=0148, D— W=1864

*p < 0.1,%*p < 0.05,%**p < 0.01
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oF 249%(FAH P R AFL 17.9%)= 1}
EFATH R?=0.249, adjR*>=0.179). §# Durbin-Watson % 7% 1.897
2 20 AR 3 ol el E@A sbgel BAV gl Ao A

ZFEQa, BEASAAS(VIF)E 25 109 wte g 2HA yEehy g4
A FAE e Aew ddEde
AAGTY Fod AS Ay SHHESFe) FE5HES Y foldk ke
S Aoz Yyehd dhd SARES FAAE ARG A (3=-0.211,
P<0.05)°] 8] dAd ol ok H(-)9 AT nH= Aoz YEE
Z1BHfEE BEALS FUU28e 1% foFEoA F7Id1d KT
118748, 715 #8 8L 1% FoFFolA 149199, g8 dL 10%
FolFFolAd F71A18 K 07963 =2 A3dE el eE Aoz v
E}ut
[ 4-131 A% 18 F A FAA 0] &2 BG4 vAE 9P
& =954 B | SE 8 ¢ p VIF
(A) 4.645 1.630 2.849"* 0.005
ALY A EA -0.139 0.126 -0.124 -1.103 0.272 1.998
ALY 5 HA 0.205 0.150 0.169 1.367 0.174 2.406
WHEA 5 -0.049 0.134 -0.045 -0.368 0.714 2412
e -0.010 0.007 -0.125 -1.474 0.143 1.146
S8 744 A8 & -0.150 0.106 -0.130 -1.424 0.157 1.311
s TE(EY) -0.161 0.138 -0.116 -1.162 0.248 1.587
(t+1) T2 (Z A4 0.099 0.080 0.143 1.235 0.219 2.122
Al A H A | -0.657 0.255 -0.211 | -2.575" 0.011 1.064
71 &3 (F 7] 918 =ref.)
71424 1.187 0.392 0.411 3.025™ 0.003 2.930
715393 1.491 0.447 0.405 3.336™ 0.001 2.331
g5y 0.796 0.467 0.251 1.706" 0.091 3.438

F=3582(p <0.001), R*=0249, adjR*=0179, D— W=1897

*p <0.1,%*p < 0.05,%**p < 0.01
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== =H-FA B S.E. Jé] t P VIF
(%5 4449 | 0.719 6189 | 0.000
Al HEA | 0079 | 0058 | 0.121 1370 | 0172 1.910
ZEAbe] =9A | 0029 | 0070 | 0042 | 0421 0675 | 2.490
i 43 | 0006 | 0063 | 0009 | 0092 | 0927 | 2.460
71 0.015 | 0003 | 0338 | 4881™ | 0000 | 1.176
& -0.009 | 0047 | -0.014 | -0.197 | 0844 | 1.294
(99 | -0043 | 0062 | -0.057 | -0.702 | 0484 | 1615
(t) TFREAAD) | 0061 | 0036 | 0160 | 1.698% | 0.091 2.187
FAFAEEA | 0157 0.107 0.097 1.468 0.144 1.067

1
7181+ (571 419 =ref.)
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o2 o
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+71%2% -0.757 0.170 -0479 |-4.449""| 0.000 2.839
7laed -0.649 0.199 -0.310 |-3.263""| 0.001 2.216
Ay -0.257 0.198 -0.150 | -1.298 0.196 3.273

F=699(p <0.001), R*=0314, ade2=O269, D— W=1687

*p < 0.1,%%p < 0.05,%**p < 0.01

A
p<0001), 3| AR Amae ok 957%(FAHAH R AFE 19.0%)= 1}
EFCH(R?=0.257, adjR*=0.190). 83 Durbin-Watson &4 %< 2.032
2 29 SAFSE s Ho JAe] 5y JHge =AY fle AR ¥

ZhE AL, AR AA S (VIF) E 5 10vwte s 24 ey ds e

AT Fold S Ay, SHEss S5 o] 793 G
gl Aoz vehd wbd, A FolM = 713dR(8=0.365 P<
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Abstract

Widespread interest in ESG has become the catalyst for change for
public organization as well as private sector. Public institutions itself
contribute to ESG investing by carrying out public business affairs
and implement national projects commissioned by the government to
raise the quality of life of the public.

However, given public corporations’ size and significant influence
over national economy, the general public doubt whether they have
delivered the goods and criticize them for sloppy management and
moral hazards. Liabilities of public institutions have been on the rise
continuously, and controversial business ethics such as revolving door
practice, excessively high salaries and employee benefits, and
corruption in recruitment, has long been subject to criticism.

In this context, the Organization of Economic Cooperation and
Development(OECD) has provided guidelines on internal and external
governance of public institutions, which can replace roles of market
discipline for private companies, to ensure its responsibility for its
performance. This guideline believes that the central problem of
public corporations lies in the inefficient auditing system and flawed
supervising mechanism, as opposed to private sector, and intends to
establish sound internal and external governance to fix this problem.

This paper analyzed on relation between institution’s auditing
performance and general performance of the organization on the
assumption that more advanced internal audit system would lead to
better performance of the organization. Both audit performance
evaluation results and management performance evaluation results of
public enterprises by the Ministry of Strategy and Finance were

referred to ensure objectivity, accuracy, and impartiality of the study.
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To examine this relationship, this study set expertise, independence,
and internal governance, which are qualitative indices of audit
performance evaluation, as independent variables over the period of
five years, from 2016 to 2020. Financial performance, preventive
measures against sloppy management, performance of core business,
and integrity survey of public institutions by the Anti—-corruption and
Civil Rights Commission, which were indices of management
performance evaluation results of public institutions, were adopted as
dependent variables. Multiple regression analysis was conducted to
verify that audit performance has been positively affecting the general
performance of the organization. To improve study’s accuracy,
variables such as debt ratio, size, and age of the companies and
leadership of chef auditors were controlled.

This study reveals that auditing performance has limited effect on
the performance of the institution in contrast to the results of the
previous studies. This study adopted official audit performance
evaluation conducted by the government as a proxy for audit
performance. However, the result implies that the evaluation has
limits as a indicator for audit performance measurement, and further
steps should be taken to evaluate actual internal audit performance.

This research suggests that solid establishment of internal
governance should be highlightened to sort out structural difficulties
of public institution. Therefore, efficient internal monitoring system,
which can take place market’s monitoring mechanism, should be
created in accordance with the institution’s effort on improving

general performance evaluation system.

Keywards : aduit expertise, aduit independence, internal governance,
organizational performance
Student Number : 2021-25971
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