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[ 4-6] &5 Pooled) OLS &4 A3 (F5WF @ ©7]s0]9)
T % Coef. St.Err. t-value p-value | [95% Conf Interval]
A 0.899%F* | 0.172 5.23 0 0.557 1.241
oAd0d H& 1.72%0% | 0.326 5.28 0 1.072 2.369
WA SolRA vl & -0.406%% | 0.188 2.17 0.033 -0.779  -0.033
AQ107 FHF 0.29 1.397 0.21 0.836 -2.488 3.068
B BAdE -0.953 1.044 -0.91 0.364 -3.029 1.122
B LEAST 0.137 | 0.474 0.29 0.773 -0.805 1.078
ZA a9 1,074k 24 -4.47 0 -1.551  -0.596
-2 8] 0.123 | 0.151 0.81 0.418 -0.178 0.424
CRdh:iRiais 0
L(A743) 0.727%* 0.29 2.51 0.014 0.151 1.304
FHA] 0
20718 A5 -0.983 | 0.653 -1.51 0.136 -2.281 0.314
3CEHEFAAFT) 0.925 | 0976 0.95 0.346 -1.015 2.865
AGESHAISFHFT) | 27970k | 0771 -3.63 0 433 -1.263
5085E491 4 3)) -1.901 1.264 -1.50 0.136 -4.414 0.612
6(AFH AL -0.379 0.435 -0.87 0.387 -1.244 0.487
7(3H F 2 -0.195 | 0.498 -0.39 0.696 -1.184 0.794
8(3Hd ) 1.03% | 0.606 1.70 0.093 -175 2.236
o] - 0
177 0.96%* | 0.381 2.52 0.014 0.202 1.717
Constant 10.121 | 14.779 0.68 0.495 -19.268 39.51
Mean dependent var 11.205 | SD dependent var 1.849
R-squared 0.738 | Number of obs 106
F-test 11.294 | Prob > F 0.000
Akaike crit. (AIC) 331.923 | Bayesian crit. (BIC) 390.519
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[ 4-7] $%5(Pooled) OLS &4 A3} (F

A

W 1R vE o)

T Coef. St.Err. t-value p-value [95% Conf Interval]
A -0.234%F% | 0.085 -2.75 0.007 -0.402  -0.066
oAd0d H& 0.756*%%* | 0.231 3.27 0.001 0.299 1.212
WA SolRA vl & -0.244%% | 0.107 2.27 0.025 -0.456  -0.031
AQ107 FHF 0.423 | 0.794 0.53 0.595 -1.147 1.992
B BAdE 1.237%* 0.62 1.99 0.048 0.011 2.464
P dEAT -0.03 0.2 -0.15 0.881 -0.426 0.366
2 A 02| 0.149 -1.34 0.181 -0.494 0.094
-2 8] 0.625%%¢ | 0.083 7.54 0 0.461 0.789
CRdh:iRiais 0
L(A743) 0.574%F¢ | 0.145 3.95 0 0.287 0.862
FHA] 0
20718 A5 -0.483 | 0.318 -1.52 0.132 -1.112 0.146
3CEHEFAAFT) 2.346 1 2.35 0.02 0.368 4.323
AESAFIFHF) | -1.689FFF | 0.408 -4.14 0 2496 -0.881
5T D3]) | 213030 | 0.297 -4.38 0 -1.891  -0.715
6(AFH AL -0.135 | 0.246 -0.55 0.584 -0.622 0.352
7(3H F 2 -0.313 | 0.221 -1.42 0.159 -0.75 0.124
8(3Hd ) -0.266 | 0.286 -0.93 0.354 -0.832 0.3
o] - 0
177 0.286 | 0.225 1.27 0.205 -158 0.73
Constant -15.267* | 8.224 -1.86 0.066 -31.532 0.999
Mean dependent var 6.568 | SD dependent var 1.070
R-squared 0.664 | Number of obs 157
F-test 28.022 | Prob > F 0.000
Akaike crit. (AIC) 338.576 | Bayesian crit. (BIC) 405.813
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Abstract

A Study on the Relationship
between Human Resources and
Organizational Characteristics
and Organizational Performance

of Public Enterprises

Kim, Ji Hwan

Department of Public Enterprise Policy
The Graduate School

of Public Administration

Seoul National University

This study began with interest in how public enterprises are
organizations with both public and corporate characteristics, and
individual human resource characteristics and  organizational
characteristics of public enterprises in accordance with the
government’s management  policy affect the  organizational

performance of public enterprises. It was intended to examine the
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characteristics and organizational characteristics of public companies
that make performance differences between organizations from the
perspective of strategic human resource management and performance
management, and empirically analyze how these characteristics affect
the organizational performance of public companies.

Six variables were set as independent variables, such as number
of employees, ratio of female employees, average salary per employee,
average annual salary per employee, and average service life, and five
variables were controlled under the Public Institution Management
Act. As of the end of 2021, a total of 36 institutions were studied
and a total of five years of data from 2017 to 2021 were collected
and empirical analysis was conducted by methods such as descriptive
statistics analysis, correlation analysis between variables, and pooled
OLS analysis.

As a result of the empirical analysis, it was found that the
number of executives and employees and the ratio of women, which
are independent variables, had a significant positive (+) effect on net
profit for the current period at the 1% significance level. However,
the average remuneration, average annual salary of permanent
executives, and average service life per employee, which are
independent variables, do not have an effect on net profit, so further
research is needed using more diverse variables representing human
resource characteristics. For the next organizational performance of
public companies, the number of employees, which is an independent
variable, had a significant negative (-) effect and the ratio of female
manpower had a significant positive (+) effect at the 1% significance
level.

First, it was found that the number of executives and employees

of public companies had a significant positive (+) effect on the net
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profit of public companies, and it i1s thought that -effective
organizational and human resource management should be carried out,
such as efficient manpower operation and compensation system
according to performance and duties within the organization. Like the
dependent variable, the ratio of women'’'s workforce could have a
significant positive (+) effect on per capita sales, which belongs to
research that the ratio of women's workforce in public companies can
have a positive effect on organizational performance. On the other
hand, the debt ratio of each institution, which 1s a control variable,
was found to have a significant positive (+) effect on the per capita
sales of public enterprises, indicating that the debt of public
enterprises is also a factor related to the organizational performance
of public enterprises. Recently, concerns over financial soundness
have been raised due to the impact of COVID-19, soaring prices of
International raw materials such as oil prices, and volatility in the
management environment of public companies such as interest rate
hikes, so it is necessary to prepare and respond to this.

Finally, this study is limited in terms of comprehensive research
results that can explain all public institutions as 36 institutions
corresponding to public enterprises, and it is suggested in the future
that more reliable research results can be obtained if some
independent variables that do not have a significant impact on the

environment or institution are supplemented.

keywords : a public enterprise, Human resource characteristics,
Organizational characteristics, Strategic Human
Resource Management, Organizational performance
Student Number : 2020-29342
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