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NS ATt AFA Zahes A dIFoldt =sA7E #Ale
=EsEe &HFcty UEe AHKHoE FggteEx  weES
AL 7 Qle el dus ZETh o] AEd Tl daEl A =2
w5 HAT] 3 s rE 7 Ae T due Agdeold
AdAY vt FAE wE5AIGelA w5 Fast Fuel o8 AEA
A" duol muAe Adddaoly AEAdTel®E wAA Xk
Froletd =7k ek LAY I =5l AR s SRk
st s AA He Aot ol ARE kT AEolA FHAE
A e e AE duol AvE T UAERF A ol AdEHE 25
Alokell detAl Aok e wEAEe] We dud HA FES
Al dddw ol 4 FEoeE HAS] f3 HAYES
ARzt & HAL A EE Adw 2EAE BEstl ALS 7Y
Nl B g4 08 A5 585 sl 7lostaar == Sl
gl WS HALEAEE 77 TR B THALEH 9
Az Ad 524, 4, A8 W19 5 WA itk WA AW,
A32x 13= B9, =7ks AREE, B4 WHoR JRAS 1
s A de BAs #sjof st HEC|] Hske wbel wet
# = goy. @ THAYLEH) Alxels HE

s o
of e, THALIH, Al2x—-A22x
= dak ol vk v HAL=HA L] el
AEgE =7kl ZFEAEC] HATH oAF
Ho71Es Astel 2EA] AEAS HEdhs
L TEAS BEE I mwE e A7 Fte Sk 7
Ioargel oel HA du= gkl Sth
Uets =7 AR 3R dsdd el i}k
deozN oay 22 adE YAk ok AdF
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HEXoofr X XN X oolo
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o A Adstar A4 dwol AFHESF s 3T A=
S8t 719 499 delsE Hdh

[238 1] 3ALEH FALF A3EQ006d - 20227)
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1

1

1

1

1
2020

o IH1E 2006-2022 Apel] 7)7F Fbe] WA HALTH
HAJTANES vEbd Folth, HAAT Ao F53d] Wy o
gkoy I QAEAA ZolE Holal Qtl 2006—2009 Alo]d=
HAAAFAGEC] AHFHoR shgsitt 20099FEH 2016 7]3H

v HAAJTANEC] @A el 28 2017
HAYATol Ad o] 16.4% JAFE™A 20189%E A HALTO]
75309 % AARHSGIL, olF 7 HALT A ololzlon
HAAATILES  F43] "oy 20199 HAYEJNGEC]
10.9% (83505 7IFg  olgl, 2020dele  2.87%(8590¢),
2021d°= 1.5%(87204), 2022d°l= 5.05%(91609) & QIEO]
A7 = ot



3. HAADTAESY A5 8l AN

= A =57]7 ILO(International Labor Organization)®] W=
Hx HAYw Axs 1894d wHAZ Aol s A= Sl
g =ro] 19099, wl=ro] 1938, X &A7F 19509, tstvl=2 1986
12¢ 31l =83t Al3sk3itt.

HAL=Le (202D wmER  HAAYFAEE 18949
TFAWR=AgA  TAd 27 Z A5 (Industrial Conciliation and Arbitration
Act)y ©o] FHEHHEAN AAAZ HA  Uzkth 1890d  ZFelA
AFzeA T (1890 Maritime Strike) @ o] Wizt FHA=
qYTEAEE dotst ZEHAH} H Aol Evs F1 9o
dojwtth, ZLEAF9] Her s WSy wFUEYATL T H A}
ARE wAREAC] i sifez 1894 xS AW (Industrial
Conciliation and Arbitration Act)]S APt FI7tzAARTLE
AAstglom AA HExE HAAYTAEE YA
o]% FHAWEE 1936Wel MIAXRAFTAHIE MPste] J5H

= HASG L, It AL A9E, A AL TR

ol A Ao HAYFS AdFsks AAS HEATY TR A=A
(844 Minimum Wage Act) | 1983Wde] AFEA 0T, 204
ol Ee Wy ZEACNA HAYNES FdstA A LSkt olF
T A% (Employment Contracts Act) ]S A5}

HALT AA7NBE WFor WA eH HEL HAATL =
Far A @tk 1994l 164~1941 22k i HAad

Lo ROrE

i

o HAAYE Y dFE e ZEA *’F HA A=
2 3 AYdw 2EA &5 Wg, dAY A4 AR AYE
a1y digoltt. FAAE wAMEAPA AT (Minister  for
Workplace Relations and Safety)> wid 12€ 31474 HAAF

9 1890W &5 Z714 A2 A 3H(Steamship Owners’ Association)©] &l7]
Ab 222 A¥H(Marine Officers’ Association)#e] <& HAS 7 5-8)xF 2HAd
3 BA.

VAR ERAEY HAYF S GHIEAY 70% FFEoR Hed

10 2 ,3'4 ]l



AE (Minimum wage Review) & &3 WdE HALF 5 d3taL
olE UZtel A=Este]  uizhe Q 7

913194 (Order in Council) S E3 ¥3 ’8}

HA dgo] HuEA A HAL =
2Hdsk, 719EE, =5x2d, #d AF 713 9 ¥AZRI| 379
3435 T oA FH AAE AXG ofd e wAAZS FHL
5yl B3t HAAYNE &

[& 2] 2 5d T wRAA=Y A= JAYE R A¥E

(510 A, NZ$)

28 A7 gl Avt 2224 9 FE | AU JAYE
2021.4.1 | $20.00 $16.00 5.8%
2020.4.1 | $18.90 $15.12 6.8%
2019.4.1 | $17.70 $14.16 7.3%
2018.4.1 | $16.50 $13.20 4.8%
2017.4.1 | $15.75 $12.60 3.3%

=4 FAWUE 7|41 (HAL T L3 (2021) oA AAL)
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o]
r@%wwj o] AFEWA A
Ar 1911490 $AY, T,
NAE A, 19396l A, sh
M wwo»} A2z AAR w5
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Y 11110 filo
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=2

r%%%’-Jﬂ‘ﬁ(Wages Councils Act)y o] <]l
o 2 Ay AFEAE 7 dedYIE
Q?io‘/}, 1978—=79 olel AAl A5k stelM AdS A2 oA
AAFGZolA  wE=AA s o] uwal QZAlolsle] Ao
th olF 19939 wole]  ARE  wmExg  jEs
# &% (Trade Union Reform and Employment Right Act) 3l m&}
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271e] FgFAoEE A Qs 2672 AFAEHE HATOo RN
194539 A3z AAR AAY S e A = A

o] 1997l AA} P =TT BHHRE ALET
duTs AAse) ol 5 T AR RAAEY F4, AT B ASEYE
o £ S T AGEE &3 58 HHCR AUt AAATAE
S]Jsksit. By =49 Y= =549 Q7= dHolEd

A

AJ=F9¥3] (Low Pay Commission)E A3, 1998+
=7} A J 2 (National Minimum Wage Act) S A3t 19994
493 H7F AU Tl ALHAa, AE S o g9 A% el
= A AYYA, AR pg&EZEOH JAURE, ofF 2= Tl
= Al9IE 164 oo Ee ZEAE

HAL TN Ak AA7MA A AFs Ad=9d93] (Low Pay
Commission) 2] #HLAstolz AL HAAE F=& Hods=

o

mA e Folela] AdEe] Avrt U wrix

off 3o

AAQT Aol ole AmEel AA slFel Hedl, FARY

SRAZ Y a5l BE AR ZAP, FIF A5, wBY 24

Se gaetel FW A5 X oAs, 183 A9 AX 2 x%

NgelAe AA QT 9P 719 AW olg Fol Fol
3 4

HA A=+ < © Z ythsl
Ao HAAJFY FrEd BH T shve JdEEE HA dES
=24 AHEgsthsE Aotk I 25 7)zko] 1

S Al (apprentice) TEAE WHES AIMY HALTS AE W
P 2016W5H w7 IS

AT A HAALTE A
oo ® Tzl 254 oAbl =GR tids 2021d5-H
234 ol prow WEFQIth FEetd o o

HAA dFL 25 AHLHE=d 21~224], 18~204], 16—-174= =7}
HAAdFol ALLH, 234 oA 7S Y F (National Living
Wage)o] ZAg¥m  AL5A (apprentice) oAl ALEHE At @

12 f-! -ff, - |



[¥ 3] 2 59 2 959 A=E IAAYAE

(9] £ /A% =)

=7k =7k

T | AELF HAAA=

23A] o] | 21-22A 18—20A 16—-174 | =A
2021 8.91 8.36 6.56 4.62 4.3
2020 8.72 8.2 6.45 4.55 4.15
2019 8.21 7.7 6.15 4.35 3.9
2018 7.83 7.38 5.9 4.2 3.7
2017 7.5 7.05 5.6 4.05 3.5

=4 ALFAY3] RuA, =7HH A L= (2020. 12)
(HA D F293] (2021) A AS1L)

<

r'l

ul =S 19120 HEx7E wjA}SA = (Massachusetts) ol A
HAAFHHEES AASFATE. 1913del= AgxEyol, odd, IAHE

FoAME HAAETHHO] AlFEQar, 1923do= = 157 9 YA
[e)

D.C.ol7kA] ol gefEloy m Ao de 222 A& A
dEAEAYL AT duAkAZAAS AddHeE AR
HAATHe izl 9d #+4ds Wit
vl HAYLTS HewE Aol Stk 277 AR AL
a3 FHolth. 1930dd =%5E2TS FHoE  HAAJIAE
9o sttb= HAaErt AR, 19339@ FZHWE (Franklin D.
Roosevelt) thEd  TA7AYFSH (The National Industrial
Recovery Act)y & &3 HAYTAE st 228y 19354 7]
3 #4S Uk 1936do] FEHUE
5ol Ao AdEd o]F, 19373 vl AUHYAS Y F9
HAAL S ¥4 ks Hx= Foz AHF A v 1938 of of
H 24 (3R]
HAYN == H
A

17 ﬂqﬂl
!

20 3 EN e
o,
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) 291 oA ZEAES gty Az = W=
= A ARV 505 @9 E 298t AFGA, W, ARl QA Y
BAAA, &, AR 71T, F(states) 7+ Ao EFAbetE ZEA}

J Aol FAbel= Z2AF oA AEEc. ot Z2A7)
SFet e T, Al S22 FREEIE AW A48 did K Yol ofd
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FAOl F(states) WA AAYF] AP YA @& Aoletm
Qo] 9 of7bA A
A s 2RA, 2R 57 SEA, o5l BAA W 9%

AU A9, QA ool BB AMIA FAR, &R AR EAG

td
:

SollAls WA HALTe] ALHA A

sl = Y AAYES A U F AALES T )
AQsteh FheE e AlAME 2] A == NS S8 Al
AgH= HA AAdTS A2 F Sk =0l HAAT A3 oA
Wde WY JAYES dAske Ade 22 vselAe HALS
2474 A Al ¥ Y dakE mEv A HAAYdES AW
ozlel HAUT MLl AFEHI, oA Alofste] FAE
&Pl Agshs Aotk HAAYTel ity ddd Agelnz
B skl AdfAsels Tesy sk deE AAH AAHE.
ofe} Wty vRTIA R tER e ARl lovt HT AAke Abdls
gitt. olelst A osjel el ofd Aol fAbekAl ZF F O3] eA e
ol AEA A2 HAAAEe AdE - sled, v F S
AAGARD FHEE e A9 Aol FRIFE s= Fd zdE

- 7478 3o

78R F717F mE A WA ok "R gtEo] A2
HAYATo] ALH= Fxolth 7IE FHA duel #Aste] Y 77t
WAL BeFst o] 259 W 3= =271 s, AN S 58
B Slall vekst ddeEs FHsA Ha W NS w8 AR
HA A= FFol 2390, o A5 5, 7heH, A9 A 3"
e 2dE AY & MEE W ASFH HAALwS v
EAA T AsAA LA AR AR QAT

e 712 g A tQ 7t 71 (Counties) E= Al (Cities),

T o2
4c
2
2

T so
|

7= (States), AWo= ol WA HA dwol Al
TH=2 FEEn AgHel g% FoHADE, FHAA g8 F
HA D=, 7hEE (Counties) H+= A (Cities) @] Zd (Ordinances) &
&5 HAATol Ao m=E F(states)ol WA HALTo]
A Eo A, lld F7F Qo] AEHE FRIAe wet A §H =
HA A= dow v 167 T+ FHom AW
HAL T st HAYLTol AE&=H, 2971 F9 ¢4" D.C.+=

e
ok

4 T
AN
S
K
i
K
o
s
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oz A AAYTL zdet FAQFL Aedn vk 57
Fe o3 AANT glo) A AAYFY gL worl, 27 F(EA o}
%, solew )b FHom AW AAYFHT e HATo)
AAwth 9%, R, AW AE AgHe AAYTS gt
e HAYE oldel & M QEAE WHI] g8 A

el w=EH Akel A F-ZEZAZFY (The Wage and  Hour
Division)’¢] <2 =S @98t Qo U AA @A HALF
= oAF = 4 Fob A A 2R s FAelA e

L

T o
= =1
SEARES AYFE AT+ An AT

5071 F9 HZ 5d wde WA FHAYE=
UER ™, 1] HAUJEE 20099 o]F ARE ZEA TVlE AlE

$7.255 AL ATt

rl

[ 4] =2 549 2 959 Ax=dE F AT

(91 Al 29D

TE 2017 2018 2019 2020 2021
il 7.25 7.25 7.25 7.25 7.25
&etutat - - - - -
dep2 7t 9.8 9.84 10.19 | 10.19 | 10.34
=t 10 10.5 12 12 12.15
of k2 8.5 8.5 9.25 10 11
A Yo} 10 11 12 12 13
A=) 9.3 10.2 12 12.02 | 12.32
FYEAR 10.10 10.10 11 12 12
g z}9 of 8.25 8.25 9.25 9.25 9.25
290 8.1 8.25 8.56 8.56 8.65
Z Ao} 5.15 5.15 5.15 5.15 5.15
8-}o] 9.25 10 10 10 10

] ©
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ofoltt s 7.25 7.25 7.25 7.25 7.25
A 0] 8.25 8.25 9,25 10 11
Aot 7.25 7.25 7.25 7.25 7.25
o}o] @ 9} 7.25 7.25 7.25 7.25 7.25
AR 7.25 7.25 7.25 7.25 7.25
ZAE] 7 7.25 7.25 7.25 7.25 7.25
Fo|A o} - - - - -
H<l 9 10 12 12 12.15
JEA= 8.75 10.10 11 11 11.75
W AR A 2 11 11 12.75 | 12.75 13.5
R 8.9 9.25 9.65 9.65 9.65
v v &€k 7.75— | 8.04— | 8.15— 10 10.08
9.5 9.86 10
T A A 5 - - - - -
s 7.7 7.85 9.45 9.45 10.3
ZE 8.15 8.3 8.65 8.65 8.75
EIR=R= ety 9 9 9 9 9
Elhla=s 7.25— | 7.25— | 7.25-— 8-9 8-9
8.25 8.25 8.25
FRIA 7.25 7.25 7.25 7.25 7.25
A A 8.44 8.6 11 11 12
FEA A 7.5 7.5 9 9 10.5
& 9.7 10.4 11.8 11.8 12.5
A EEo| Y 7.25 7.25 7.25 7.25 7.25
= ATHHE 7.25 7.25 7.25 7.25 7.25
23lo] 9 8.15 8.3 8.7 8.7 8.8
e &5} 2-7.25|2-7.25|2-7.25| 2-7.25 | 2-7.25
294 9.75 10.75 | 11.25 12 12
H A H Yo} 7.25 7.25 7.25 7.25 7.25
ZToldAc 9.6 10.10 10.5 11.5 11.5
ARE-2AE oY - - - - -
AL At F e 8.65 8.85 9.3 9.3 9.45
B U] A] - - - - -
E)AFA 7.25 7.25 7.25 7.25 | 7.25

16




fret 7.25 7.25 7.25 7.25 7.25
2E 10 10.5 10.96 | 10.96 | 11.75
H A Yo} 7.25 7.25 7.25 7.25 7.25
A4 11 115 13.5 13.5 13.96
A2EWR Yo} 8.75 8.75 8.75 8.75 8.75
YA 7.25 7.25 7.25 7.25 7.25
sjolew] 5.15 5.15 5.15 5.15 5.15
D.C. 11.5 13.25 14 15 15

ZA: v 223 F.ZZAA (The Wage and Hour Division)

22 AR A2a AADAo
wastn b b AFAce] BAHWA PR AP BaAe
Ak ol st 23 oA o] FRH 19508 o] M7

1

L AFe ALH= HALTAE AYstHA
o=z A HAJZALEE AgsA "ok 195049 29 wAF 3
o] 23t EAS FAs= Hol AFHAL, UA
T3 AF dFAFTAS A Al HADITS E7SE
mel st A AT HAYFTA(SMIG:  Salaire Minimum
Interprofessionnel Garanti)'E Al Z&FA7F 220 ofd o] %
1945~75d 7|3bsr WY71E F7rskAl HWHA, SMIG Ax 3kelA
dFAdEC] YU A FrE Quhes HlEs 9 "k HG 7] 9
Fdels AYF FEAEANAE Fslol ks HAagr) Folsal 9]
mel 197099 "HA HAALSA'R A7 HAAHJT. 19679
Ax S22 A= Ao vl& HAYE JdAEC] dres =do]
Ay, 2 A3 19689 HAYTS 35% AAstAl Hrh o]%
1968W oAl 1980W 7R HAUE Aol FAS A o)Fox=d @
HA dF dAAEY Fulge AFEdoy AJdELR 19684
2.5%°14  1980W 6.8%=% HZA3 F7FeFATE. 200099 =

My

VA F oivl 39%M 50%2 4 s
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‘Aubry¥iel AFHAEE, WA SR ARE FY 35AROE
Ests BAC A4 9T A8 Wi 2EAEY @A 4 3o

A

T FAEHA s 'HA KA
Rémunération)'E Al&stAA AFEAA 11.4%9 A= <A a3=
wekth o] 20039 [FillonW & F3 HALSALE AAH

H+=d), 20059704 HA B L34 (GMR)E 9 A3} I
A\ HALZA(SMIC)  AlF AAE s 98

4 F4) (GMR: Garantie Mensuelle de

rlr
Y
o
i

K
il

CIRZIE
E7MSE, 2249 iy ASE SOl FAI s AE Fo5HY
HAALEF AFES AHEsiE BH2S Ayt 200890 =

S
TE5U Y (Loi du 3 décembre 2008 en faveur des revenus de

AE7F AEE3 s Alde] dE7ESo] wid SMIC AA #A 9
Foste s sk Eok HAJFT FEA7IE 20109FE 7E 7€
1o mjd 19 1<

= = =
Gdolx Az AdE AAdECl HE H45402 wgdE ¢ 3ES

sheiet

g YT Ag dHe FPAd 2RBES T 5 e
184 o) BZHRE ZEAG W AL Wi FRFRE 2Rl
AAAF ARAE Ag o] TeEW © wd 5 AATEAT
=70l ofele ZEAE A thyelA A9 Ht.

s AAYT A4 HIL wo FAROR Wvnm, myar
=EF Awel WAYNILE P ARAYLE F/HEIH (2ADY
FAYAE) o Ae FAst] AAYTES AP TEE 2
2 wole] ofe] YEmow

st

N, FAE a9 AAN go] ok =79
AL Y44 (Le président de la section sociale du Conseil d'Etat),
ARG iR 67, SEA dZEYT 2 =X oz 107o] ol
gt o714 AREAF s 719JF S 29, TAVIEAYE dE
2]1, AEFAAY Ux 271 ToxE FANHY, x=FH Aol HF
Agsit), 1099 =22 i 284 5y 2 w2 (CGT, CFDT,
CGT-FO, CFTC, CFE-CGC) ¢ll#] 7} 2%lo] Frofgitt,

GAHS =7 s sl =9H13 AE7F 25 (Groupe
d'experts)’o] Ql=dl, o] ZFo] wid GAHY I7tILE e G-l
HAAF AAE U HuAME AZF3HE 5HEH 6%75 Bl
18 pape
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[ 5] H2 59 7+ =329 A= HAUF

(2] F52)

T 2017 2018 2019 2020 2021

Al 9.76 9.88 10.03 10.15 10.25

25 1480.27 1498.47 1521.22 1539.42 1554.58

A 23 FAA (https://www.insee.fr/en/accueil)

olg% 194171 wAHRE ARl i AS AlgE HAY JAA=
Ars AAAZ AA Wita, FHodAde 23 AAgAdE 713e®
a8l vFele dEds 71do® Anrt FHENY FHlA s
A AA A3 dstE AdT ZEAES HA da B gt
QT7F REFEHAL, vFelA e dEs Al e A AL B AR o
AQEHEA wsAEE Mt A5EME MAdstaza st =99
dsoz HAATAEE AREHA HAT ol A4 IUES AT
ALE AAES 13|, AA s wet 30, JAAdE 2F
Axfo Mzt Fo] W5 Jhed WA o W] AAE Frstet At
- HAEVHE ISt AwAdE Astete WHoE ARE
TR Uzt A 3A Al w2 depelA Hel A

Shar2 1986 THAATH, o] AAEHEA HY HALDTA =}
2AAOR w{lHEdth Ty 195349 TER7IEW) o] AR E WA
A34zet M35z oln] HADTA HA FA= wkdEHA SQle
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A 12 7Na%4 4

A 432 2

[& 8] 8 WAFEY 7x FAF

InSelf | InSelfwemp | InSelfwoemp InKaitz GRDP Unemp InITR InEXP
- R -1.39 —-2.82 -1.68 -1.02 0.03 3.21 -3.86 —-6.4
=T -1.4 —-2.82 -1.68 -1.04 0.03 3.2 -3.9 -6.38
gk -0.9 -2.33 -1.05 -0.6 0.12 5.7 —-2.34 -5.5
i | -1.96 —-3.43 -2.32 —-1.46 -0.07 1.3 -5.08 -7.71
EFHA | 0.22 0.2 0.3 0.17 0.03 0.9 0.53 0.42
gN= -0.13 —-0.22 0.04 0.16 0.06 0.1 0.43 -0.66
A 2.31 2.85 2 2.79 3.45 1.9 2.97 3.78
#EX 336 336 336 336 320 336 320 304
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Abstract
The Effects of Minimum Wage on
Self—Employment: A Regional

Panel Analysis

Donghee Lee
Master of Public Administration
The Graduate School of Public Administration

Seoul National University

This paper examines the impact of national minimum wage
increase on the number of self—employed workers. Since 2018, when
the Korean government announced that it would raise the minimum
wage to 7,530 won, an increase of 16.4% compared with 2017, its
negative effect on self—employment became an issue but little
empirical research has been done. To examine the effects of this
sharp increase in national minimum wage, I run fixed effects panel
regressions by composing regional panel data consisting of 16
metropolitan regions. I added ‘2018year dummy variable’ to the
regression equations to find difference in the number of the self—
employed between before 2018 and after 2018.

In addition, since small business owners, the self—employed and
local governments have argued that each metropolitan region has to
run their own minimum wage system by setting up a regional
minimum wage on their own as the American states do, this paper
also examines if this argument is plausible. They contested the
current minimum wage policy which is uniformly applied to all regions.
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Since each area has different economic condition and price level, they
say that the current minimum wage policy should consider local
circumstances, and the Korean national minimum wage policy should
be reformed. Therefore, I conducted regression analysis for each
metropolitan region by running Ordinary Least Squares (OLS)
regressions to examine the validity of this argument.

The data for 2001 to 2021 spans regional average salaries,
national minimum wage, gross regional domestic product, regional
unemployment rate, income tax rate, and welfare expenditure. All
statistical data are collected from Economic Statistics System
(http://ecos.bok.or.kr/ kr/), and Korean Statistical Information
Service (http://kosis.kr/).

The summary and implications of the study are as follows. First,
the minimum wage increase during the period of 2001 to 2021
decreased the number of the self—employed. As I divided the
dependent variable, the ratio of the number of the self—employed to
the number of employees, into three categories, the panel regression
results show that raising the minimum wage has removed the self—
employed from the self—employment labor market in all categories:
the ratio of the number of the entire self—employed to the number of
employees, the ratio of the number of own—account workers to the
number of employees, and the ratio of the number of employers to
the number of employees. Also, contrary to expectations, I found the
ratio of the self —employed increased after 2018 in the cases of the
entire self—employed and own—account workers.

Second, this paper confirmed that the assertion, the national
minimum wage should be differentially applied to each region
considering local economy and price, is a rational argument. The

estimation result reveals that minimum wage increase had an effect
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only on big cities and capital territories. This tells that, in order to
offset the negative impacts of raising minimum wage that big cities
have suffered, related employment policies should be accompanied.
Plus, since the confidence intervals of each regional OLS estimation
are wide, this indicates that not only the sample size is too small but
also the standard deviation of the sample is too large. This implies
there could be other elements which affect self—employment that we
couldn’t capture other than the national minimum wage and
macroeconomic variables. In this respect, the minimum wage policy
has to be operated by grasping these elusive factors so as to improve
the well—being of low—wage workers, the ultimate goal of the

minimum wage policy.

Keywords : Minimum wage, Kaitz index, The self—employed,
Regional panel analysis
Student Number : 2020-27529
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