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Appendix

<HE E 1 obE @A A E2EAacF >
B BE HA+BEZHK Az Z|cH 3
Xy otd3E
Hej 7t 714 53,924+21,965 24,700 156,000
g AH ot 714 2,342+854 1,382 6,097
z=87H4 714 30+7 19 60
FEHEH
HeS 714 7+4 2 18
=Y 714 0+0 - 1
FEIHEY CS| 714 10849 85 137
log SEx=Y 714 01 - 2
chx| 7FSEX| 2 B
He2W 7t 1,869 25,154+13,067 10,000 99,500
gAYt 1,869 2,072+1,022 846 7,108
=3¥7H4 1,869 2549 12 69
FEIEM
He s 1,869 8+4 1 15
=Y 1,869 0+0 - 1
FEIHEY CSI 1,869 10849 91 137
log SEX=Y 1,869 0+1 - 3
CHX| O|ESHEeHARE
Hej 7t 157 170,996+44,932 80,000 360,000
HerAHE 7t 157 3,610+759 2400 6,157
Z=d¥714 157 4348 26 63
FEIEM
H2S 157 8+5 1 18
=Y 157 0+0 - 1
FEHIIHEY CSI 157 108+10 91 130
log 38z 157 141 - 3
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E8Hs Ha 2= YR+ FTZHK} E-IEt Z[cHgk
ZHeyo|
ZamAa Hef7r 60,914+21,809 24,000 178,000
ZFEHENM mekAH 7} 2,532+944 1,314 7,320
=™ 3248 17 72
HeS 945 1 19
EL 155 0+0 - 1
FEHTIHEY CSI 108+10 85 137
FHEHM log 38z 11 - 3
Sz
ZamAa Hej7r 57,906+24,382 25,700 163,500
ZFEHENM mekAH 7} 2,404+963 1,041 6,432
=™t 3048 18 61
HeS 1146 1 25
e 155 120 1 1
FETIHEY CSI 110+10 91 130
FEIEH log ZExY 241 - 3
Yo
ZamAa Hej 7+ 79,731+32,963 34,600 270,000
ZFEHENM mekAH 7} 2,706+984 1,459 6,789
=™ 3448 21 69
H2S 8+4 1 15
EL 155 0+0 - 1
FE§7FH M CSI 109+10 88 137
log SEx=Y 0+1 - 3
FESSOt
it He2W 7t 43,766+17,380 18,000 127,000
FEHEM mekAH 7} 2,130+847 919 5,873
=™ 26+7 17 56
HeS 1146 1 24
e 155 0+0 - 1
FEHIIHEY CSI 109+10 88 137
FEHEM log 3EzY 1+1 - 3
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S Ha 2= Aoz Z|cH 3
it Hej 7t 273 74,811+24,526 37,100 165,000
FEHEH gAYt 273 1,127 4,362
Zd¥714 273 15 44
HeS 273 1 15
U 273 . 1
£ FH7HHHEY csI 273 91 137
FHEY log SEX=Y 273 - 3

=

& 22 7t4 227 61,863+15,723 42,500 148,500
FEIEH g AH It 227 1,670 5,834
Z=d¥714 227 24 56
HeS 227 1 15
U 227 . 1
FEUTIA MY CsI 227 91 137
log SEX=Y 227 - 3
it He2W 7t 772 73,356+33,604 29,000 270,000
FEIEH g AHIt 772 1,450 8,275
Zd¥714 772 22 79
H2S 772 1 15
U 772 . 1
FEUTIAH MY CsI 772 65 137
log SEx=Y 772 - 3

S Ha 2= Aoz %|cHZt
et Hej 7k 3,323 49,243+19,669 15,000 156,900
FEHEH gAYt 3,323 596 6,992
Z=H™714 3,323 8 68
Hes 3,323 1 28
e~ 3,323 - 1
FEHTIHEY CSI 3,323 65 137
log 3ExY 3,323 - 3




S Ha e DrEEHKX E-IEt Z|cH 3
ME&FEX22
E PP Hef7r 89,088+33,231 42,633 199,000
FEHE M ek a7} 3,969+ 1,482 2,092 8,949
=™ 47+13 28 88
HeS 8+4 1 15
e300 0+0 - 1
= FHIIHHY csI 11349 91 137
FEHEH log 38z 0+1 - 3
Eal[3=oN;
E PP Hej7r 53,590+20,099 23,350 139,000
FEHE M ek a7} 2,323+838 1,306 6,264
=™ 29+7 20 63
HeS 1145 2 20
3 140 1 1
FEHIIHHY csI 108+9 91 127
log 3ExY 241 - 3
Mess
E PP Hej 7+ 75,397+29,798 35,000 210,000
FEHE M ek a7} 3,353+1,270 1,809 8,893
=™ 40+11 22 87
H2S 745 1 18
e300 0+0 - 1
E FEY7IAHY CsI 11010 65 137
FEHEM log 38z 141 - 3
&O/1X
E PP Hej7r 100,365+40,236 28,750 350,000
=EEM ek a7} 3,736+1,276 1,336 9,993
=™ 48+11 20 95
Has 7+4 1 14
e300 0+0 - 1
FEILAHY CsI 107+9 76 137
FHEH log 3HZY 01 - 3
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S48 H BE HA+EZHR} By Z|CH gk
Sz a0l
b Hej 7t 508 53,907+21,764 24,200 169,000
FEHEH g AH ot 508 2,401£916 1,218 6,880
=874 508 30+8 20 68
RS 508 8+4 1 15
e~ 508 0+0 - 1
FEIIHHY CsI 508 108+10 91 137
£4d log 8= 508 0+1 - 3
IR ES
it 22714 2,978 110,265+49,714 10,000 | 365,000
FEIEH g AH It 2,978 5,251+2,132 393 15,583
z=87H4 2,978 66+19 5 154
H2 S 2,978 16+8 1 33
=Y 2,978 0+0 - 1
= FEHIIHHY CsI 2,978 109+10 65 137
FEHEH log ExY 2,978 0+1 - 4
Sitl 3 EHX|
E PP Hej 7+ 1,147 59,286+23,106 23,300 166,500
FEIEH g AH It 1,147 2,676+958 1,303 7,103
Z=H™714 1,147 3348 19 71
He s 1,147 1046 1 21
E3 1,147 00 - 1
= FEIIHHY CsI 1,147 10849 85 137
FEHEHM log 8= 1,147 0+1 - 3
Otz stztotolm=a
S5 Hej 7k 31 124,439+25,390 79,500 170,500
gdAH ot 31 5,448+1,155 3,241 8,110
z=87H4 31 56411 35 78
HeS 31 8+4 2 17
=Y 31 0+0 - 1
FEIIHHY CsI 31 119413 65 127
log SExY 31 141 - 3
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Abstract

A Study on the Effect of View on

Apartment Prices

Kang, Jewon
Datascience
The Graduate School

Seoul National University

This study collected actual transactions from 2006 to September
2022 in 35 apartment complexes along the Han River in Seoul, and
used the actual transaction price of apartments as dependent
variables, and the consumer sentiment index indicating the view,
trading floor, and the situation of the real estate market at the time
of transaction.

As an analysis model, a tree—series model was used among the
hedonic price model and the nonlinear regression model, and the
effects and contributions of factors on apartment prices were
compared through SHAP (Shapley Additive Explanations) analysis.

As a result of the analysis, it was found that in 32 out of 35
complexes, the view right had a positive correlation with apartment
prices. As a result of SHAP analysis, it was shown that the
contribution of variables was consistent with the direction of the
correlation coefficient of the variables of the Hedonic model, but the
importance was not consistent with the Hedonic price model.

Keywords : View, Hedonic model, Han River, SHAP, Actual transaction price
Student Number : 2021-26928
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