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SEHAEEA AEg5RY 299(82.1)
A A= 2 =9 | 805(63.0) TRERI(THEE) 214(58.8)
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24 HE se 2 By A @ey
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<HE 4-8> AF I B ©2

o/ SETHIAIE S Aol

N=540(100%)

o 28 FH A (N(%))

A3 2d A EX _
Hzad 54 olu stm gl | gF= A | K
1) A
. 43 82(57.3) 178(44.8) —_—
o] 4 61(42.7) 219(45.2)
20t 64(44.8) 206(51.8)
= 2.14
30t 79(55.2) 191(48.2)
AE A9, By 24(16.8) 68(17.1)
Aq | AR 90(62.9) 263(66.3) | 982
% AL ) AE] 23] 29(20.3) 66(16.6)
1Z o]} 12(8.3) 36(9)
) et A 2 =4 109(76.2) 322(81.1)
&l 3.25
e As 2 &4 22(15.5) 39(9.9)
250%F & w] "k 44(30.8) 159(40.1)
a4 3t 2501 & o] A
. S 9 v 73(51.0) 187(47.1) | 4.85
350%F 9 o] A 26(18.2) 51(12.8)
o) A} 604 g 47(32.8) 127(31.9)
. ; 037
SHAIA 6041 ©] 4 96(67.2) 270(68.1)
#p< 05, # < 01, *%x < 001
o2 AS| WA EAC wel SHFH Jog "o A <l

Aol7h EA AuE mARA A <E 4953 2k gAE BE &
HE0 99 Bage AN Qo] WARN mE Fol@ o]}
UebbA erokth fold Aol E molAE 2aAw Al zdAY 54
of e eHEH 99 Bay A4 FFE vhest 2k gAZ o
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<}k 4-9> A3 2] Ao wE 2EHFH g9 de A A4 Zo N=540(100%) ©%1: N(%)
T N o 7} v 4 -AL 3] A3 gA FAEA R ] A 7 a7
ey 94 540 420 gaXxX 20 g8Xx g80 g8Xx 980 gaXxX 20 g8Xx 480 g8Xx g80 g8Xx
) 260 | 245(479) | 15(53.6) | 244(47.9) | 16(51.6) | 236(48.8) | 24(42.9) | 254(48.3) 6(42.9) 242(47.9) | 18(51.4) | 254(47.7) | 6(85.7) | 251(47.8) 9(60.0)
A 44 280 | 267(52.1) | 13(46.4) | 265(52.1) | 15(48.4) | 248(51.2) | 32(57.1) | 272(51.7) 8(57.1) 263(52.1) | 17(48.6) | 279(52.3) | 1(14.3) | 274(52.2) 6(40.0)
2 - 348 158 U701 161 161 4.009 .868
20dH 270 | 258(50.4) | 12(42.9) | 253(49.7) | 17(54.8) | 244(50.4) | 26(46.4) | 263(50.0) | 7(50.0) 252(49.9) | 18(51.4) | 265(49.7) | 5(71.4) 263(50.1) | 7(46.7)
A 30dh 270 | 254(49.6) | 16(57.1) | 256(50.3) | 14(45.2) | 240(49.6) | 30(53.6) | 263(50.0) | 7(50.0) 253(50.1) | 17(48.6) | 268(50.3) | 2(28.6) 262(49.9) | 8(53.3)
K2 - .603 .308 319 .000 .031 1.30 .069
HE,
A gl 92 89(17.4) 3(10.7) 88(17.3) 4(12.9) 86(17.8) 6(10.7) 92(17.5) 0(0.00) 90(17.8) 2(5.70) 92(17.3) 0(0.00) 92(17.5) 0(0.00)
S8, TH S
9] A2 353 | 335(65.4) | 18(64.3) | 335(65.8) | 18(58.1) | 314(64.9) | 39(69.6) | 344(65.4) 9(64.3) 330(65.3) | 23(65.7) | 348(65.3) | 5(71.4) | 341(65.0) | 12(80.0)
i =B, A,
ﬁ}uﬁo;\i - 95 83(17.2) 7(25.0) 86(16.9) 9(29.0) 84(17.4) 11(19.6) 90(17.1) 5(35.7) 85(16.8) 10(28.6) 93(17.4) 2(28.6) 92(17.5) 3(20.0)
K - 1.62 3.05 1.79 5.13 5.38 1.73 3.19
aE o]} 48 46(9.00) 2(7.10) 43(8.4) 5(16.1) 40(8.30) 8(14.3) 44(8.40) 4(28.6) 44(8.70) 4(11.4) 46(8.60) 2(28.6) 46(8.80) 2(13.3)
is 6‘_]—*!
A 6].Hm L}_(ﬂ 431 | 410(80.1) | 21(75.0) | 407(80.0) | 24(77.4) | 390(80.6) | 41(73.2) | 421(80.0) 10(71.4) | 403(79.8) | 28(80.0) | 426(79.9) 5(71.4) 420(80.0) 11(73.3)
s o X &=
o EER
A W = 61 56(10.9) 5(17.9) 59(11.6) 2(6.5) 54(11.2) 7(12.5) 61(11.6) 0(0.00) 58(11.5) 3(8.60) 61(11.4) 0(0.00) 59(11.2) 2(13.3)
hn = S |
K - 1.31 2.65 247 8.01 518 3.95 481
250%F 1 wwk 203 | 195(38.1) 3(28.6) 185(36.3) | 18(58.1) | 177(36.6) | 26(46.4) | 197(37.5) 6(42.9) 193(38.2) | 10(28.6) | 199(37.3) | 4(57.1) | 195(37.1) 8(53.3)
2505+ 9 o]~
e 500t 91 l] ' 260 | 242(47.3) | 18(64.3) | 250(49.1) | 10(32.3) | 235(48.6) | 25(44.6) | 255(48.5) 5(35.7) 241(47.7) | 19(54.3) | 258(48.4) | 2(28.6) | 254(48.4) 6(40.0)
= T H|RE
3505+ o ol 7 75(14.6) 2(7.10) 74(14.5) 3(9.7) 72(14.9) 5(8.9) 74(14.1) 3(21.4) 71(14.1) 6(17.1) 76(14.3) 1(14.3) 76(14.5) 1(6.7)
2 - 3.29 5.88 2.70 1.09 1.32 1.29 1.85
of) A 604 gt 174 | 163(31.8) 11(39.3) 162(32.8) 7(22.6) 156(32.2) 18(32.1) 171(32.5) 3(21.4) 160(31.7) 14(40.0) 174(32.6) 0(0.00) 168(32.0) 6(40.0)
o5 604 ©]% 366 | 349(68.2) | 17(60.7) | 342(67.2) | 24(77.4) | 328(67.8) | 38(67.9) | 355(67.5) | 11(78.6) | 345(68.3) | 21(60.0) | 359(67.4) 7(100) 357(68.0) 9(60.0)
A A K - 675 1.40 .000 7167 1.04 3.37 427
=p< 05, xx < 01, =xx < 001
T O 11 == —
_49_ '“"'. -II 1_l| -_I!_ 'l'I.
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<E 4-10> A8z Ao S0 e ex

Joa %

=

24 914 ol

N=540(100%) ©+<]: #

7 Q A = o
72 N| AH| 2 AT HE ae | oaz
A0 | A8 | wA | 82 | @R
A 260| 7.52 7.37 7.62 8.23 8.05 8.48 .72
Al o] A 280 7.61 7.80 7.85 8.88 8.55 9.19 9.28
t - -.553 -294™ | -152 | -4.88" | -3.36"" | -547"" | -452"
20th 2701 7.58 7.60 774 8.56 8.35 8.82 9.00
S 30t 2701 7.56 6.58 773 857 8.27 8.88 9.01
t - 117 .100 024 -.055 547 -.420 -.089
A
A, B4 92 7.58 7.59 7.70 .73 8.33 8.89 9.16
A2 353 7.56 7.59 7716 8.59 8.28 891 9.02
4]
g, A
B 95 7.61 7.59 7.68 8.32 8.42 8.58 8.83
o, w4
F - 035 .000 095 1.76 261 1.81 1.24
aE ols} 48 7.65 7.85 7.60 8.31 8.50 8.35b 8.81
e
N B 431 7.57 753 773 8.56 8.33 8.8bab 9.02
As 2 29
52
qerel
_ 61 7.49 7.82 7.90 8.84 8.05 9.21a 9.11
At @ =]
F - .096 1.41 407 1.55 1.00 4.25* 608
2505t 1 wwk 203| 7.80a 775 716 8.69 8.58a 8.83 9.08
2B0% 4 ol -
200 7.37b 7.46 7.66 8.50 8.14b 8.87 8.95
e R
3505 9 olAF 77 | 76lab 758 792 8.47 8.18ab 8.84 9.03
F - 317" 1.66 673 1.02 3.88" 027 455
o A 604 %tk 174 7.47 7.45 757 853 8.32 8.94 9.01
o 604 o)A+ 366| 7.62 7.65 7.81 8.58 8.31 8.81 9.01
Al t - -.898 -1.26 -1.46 -.329 046 965 -.039
sp< 05, #% < 01, =%+ < 001
51 - M 21
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<E 411> AF UL B4 e S5z

o ato] Aol
N=540(100%)

2EHEH dF(EH: A)
. N(%) | 2EH =4 | 2§ FH] | 25 F4)

=) 4] B = 7] %

540 71.3 52.8 54.2

w4 260 68.8 52.5 58.3

Al | oA 280 73.7 53.0 50.3
t - -2.62* -.254 544"

20th 270 70.7 50.6 54.6

a3 | 30d 270 719 55.0 53.7
t - - 653 -2.30 623

AR A9, w7 92 69.3 54.1 54.4

xo 2T 353 72.0 52.5 54.1
o =, Ak g M)z 9% 71.1 525 54.0
F - 570 180 010

% olst 48 69.3 52.6 545

43 st As 4 =< 431 71.2 52.2 53.9
gkl A 2 £4 61 73.8 57.2 55.4

F - 620 1.33 190

250w+ %J ks 203 71.6 50.7b 53.0

e | 2008 9 o T 3508 ¢ mwk | 260 715 52.8ab 54.1
= 3500 9 o)At 77 70.1 58.4a 575
F - 140 341" 1.78

o A | 604 m| Rk 174 716 53.6 54.9
o 604 o] A+ 366 71.2 52.4 53.8
NERR: - 156 568 694

#p< .05, #x < 01, #=xx < 001
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3. A3l 2 dA e S mE 2HEH A Ao

o

Ueoz Abs|xdAe] S wel 2EEH 9 Al 2ozt 3l
td4 7% ANOVAE AN A= <iF 4-12>9 2ok t34 A3 A
A B ARREE, FASE, vkl b 9ol 2EHEN] AEelA
| AR fFofstA = dEstth veer SAHes o3 A
UERA = @okont ARt ol SEAR A yEd Aatolt) odF
A dAZ 20t <k 3009 %Q%H dad AE7E FARRE vbE, 527
dde] dejrto] 20thw vt 30 !
& 604 ol Fom ol dd e a8A @2 ARt 1 99 A
ofstar Aej7t =A e
ANOVAE AAg 23} shegol wheh ASaA o= tishd o4
o] mvk Hetru 2HEH] FEol folshA =okow, A4 ol
M= 3E olet Hdko] Wit AS o] HPRY 2EEH FEo] st
A skt AR Fog o]k YEhA = edgtont dubqow T
st o FAetelld 2HEN 9 sl = dEEH &

o ot

o wet
mhEel obd el M= 3508 € wwkat o) A, Aok 173 d el
A 2508 9 ulﬂw ol HoR y¥le] A%el BEFE T I
oA SHFHE AAR I Y FEol FolsA w2 Aem 4T
F oAtk B AW os A5e] 25F4E RE 2HFEH 999 24
Fulgiol gk A4 49 RE 2HFU Y dgoM BAHE f
g kel 7} »}E}L}xl% ket dAlZ A&, A9, #H4A ¢ 2H
FH] A7 = v, AH% B FARE R G g9 2
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<E 4-12> AFE 2] B4 mhe SEZn A Zfol
N=540(100%) ©+<]: A

7 Q A = o
29 N 04 1 A 13 | FA | s A% | an
Av | AF | BA | 33 | 43
Lk 260 | 379 3.65 3.76 3.37 363 3.84 3.97
A4 | A4 280 | 369 3.45 373 3.06 343 3.68 3.89
t 540 | 141 | 247 | 409 | 3407 | 286" | 200 1.21
20th 270 | 374 3.56 375 315 356 3.82 393
4% | 309 270 | 374 353 3.73 327 349 3.69 393
t 540 | 000 410 260 | -1.30 | 101 1.60 .000
A, _
S 92 | 376 3.60 3.90 315 365 3.86 392
AR 353 | 374 352 3.69 3.22 353 378 3.9
Z—]ﬁ Q= Ag/\
=0, et
B 9% | 372 358 378 321 340 355 385
F 540 | 061 291 251 157 2.04 2.87 508
1E olF 48 | 369 342 | 358 | 325 356 | 352b | 383
ElE
. 431 | 372 355 | 372b | 320 350 | 3.74a | 393
A 2 =9
9
o<l
I 61 | 387 364 | 403 | 326 366 | 402 | 400
A 3 =9
F 540 | 809 749 | 4917 | 131 894 | 366" | 579
2507 2
ol 203 | 376 3.50 3.74 311 | 346b | 360b | 3.7%
2507 9
e |17 T ss0e | 260 | 372 355 3.69 322 | 350b | 383 | 4.00a
T e
3507
oA 77 | 374 3.64 392 343 | 37% | 39la | 40la
<]
F - 115 577 2.39 246 | 449" | 461" | 452
qa | 6041 mut 174 | 370 344 3.74 316 350 375 3.9
o5 | 604 o4 366 | 375 3.60 3.74 3.23 354 3.76 391
AR |t - | 654 | 186 | -.024 | -794 | -485 | -.044 | 561

#p< 05, #* < 01, #x < 001

- K5 - -":rx_-i! ';I:'.I...



Tor

o}

Aol whel AbE 234
EX ey

E
=
A

PR

7}

Hrl s

g_l
gl

J|

AR o7}

S U
T
M geEE o Fa

el meE oA

Al
=

917

214 5}

==
RLS

5
g mgou ol o

Fan &

S

3 AL E A 4 A9

<
™

—

0

=

—_—
fils)

15

H

==
jL

W x| Ae) oo

eHF

o

Tr

7o

aH
W

o
M

|

E_,:lo

[13
of

o
SoR

o}

o S YERRth

o =/ YEston, A

ol

29 o

o 23} v

| Ej=]

jans
N

o]/

=
A

°
NR

—~
0

]

o Ao A AA R SHF]

A%

b

—_—

A

g,

s

el et

CE

3

Pl 5 |

HhA 0 2 A}3]

oy

2375
il

<5 F )

3

o #

Fol wAl Uend ¢

)

NI

H| L

)

B
jant

o))
HH

<

—_

]_

CCER

H]

7b wop ARl

o
3%

me

jans
NR

ol

A A HERA

LHERSE T

_56_



ar

jans
N

Al

T
&2
o)

N

BK
=T

—

0

g FE

o

a7

=

o

)

=
RL

SE A (604 ©]7d 7]

)

A R A w7

jans
N

o)

N

™ 7y
<

el
3r
Bo
G

N
o)
W

il

e
)

B

—_
o

X
i)

jariy
file)

5|

o
Aol M=

e

A vhEnd

=

3T

oAA 90%E F3lot= FEo=

e oke] A ol A

=

A vhERA gkol

5ol

ol Al
= =2

of o

]

jans
i

(o5} “Aztel FaA")3te] BAe] F53)
— 57 —

o 1, 3, 497 Rl A €]



L A7 2 HArE&EF 99

WA o7F g FHn s o] SEENC td 24 A3, 74 dAE
Fgtol 19A(ZHEH 9 ¥ ]
o

FoZETH AE)lA 167, 29A (2

oo HFH B

of

12)ell A 965, 3THAI (25 +H] o F—=]7tH
843)el A 887, 4G A (ZEFH] ARFH QAL EFH] AE)AA 7612
el on, FAAS 3 29 F94d HA4 2d3 p<brso= 4%
e FAaster By AgE S el RG] 1941014 037, 2%
Aol 022, 3GAGA 020, 4GA A 1692 e o7} 2 Hu g

|

& FY9 2HEH Y A g aas Fade <E 413> <39 4-2>
of AAlStATE 2EFEH] A2, HE, 7|59 B ] A4dE FaA
o] ¢y oz ojojx A & HHEAHNEZ Fold 4 A A 2HE
v 7] AF} orF 9 HujgdE g did Azt FoAe] 94
2 A7t 9 HuEs g9 2HFE ) X ()0 FFE HHT o]
of7F Bl An&E o] SHFEH O ol HFEH 7] 9 o7t

- 58 - A&

| &]



<& 4-13> o7} 8 HAv|dE 99 2HEV 9] A Ed % Fa
N=540(100%)

A= AP | pRER | FEH
SEH A > A4E T84 .004 - .004
SEFHHE > X489 F8A4 001 - 001
SHFEH 7 - A4E T84 .006 - .006
A2t T — 2HF=H| A 1797 - 175
SHEANAA > A4 FaA
L ey zu A -.000 .001 .000
eHENNE > AZtE $a%
L o egzu A .000 .000 .000
ZEHEN s — A" T84 .
L o egzu A .007 .001 .009
*p< 0D, xx < 0L, *=xx < 001
2E|FH|X| 4 F--..._ -.000
i 002
004 "'---(-.._)___
s (.004) L T
\\ al. 3
~ o1 Tzt =0l 89 | 479 [ ot7t Ao
SEITHEE 05~ xzE o4 [Tozn"| FS Al

A&

_ 59 - SR ki)



Br
Bo
Ho
o
o

K

—

O

B

K

==
RLN

=]

[e]
W) o ) bl

T

v el A 6.30, 22HAI(

==
RLN

HEu ggoe

[e)

R

Fgkel 19H7(

=z}
=

e

3

S

Q
a

FTRA)NA 247, ATA(

e

g
NR

A3} A

H]

==
RLN

1 2))ell A 953, 3etAI(
&

ol A 6998 YEton F

o

T

_ﬂyl
fy

0
ol
0

o)
oF

o
m

)

o

ol

ATt

les ]

3

1Al A 125, 2e-Alell A4 021, 2kAll A 053, 3etAlell Al 157= L}E}

4-14>3 <19 4-3>°] AA]

o

mK
o

o]/

ar
o}

—_

<

B EH A

ke
T

1 Bootstrapping @} Sobel

o

test A4 A3 ZEATE] 1.96 oL # =il

B ol A (+)

o]

ol
o

1o

o

—_
fils)

NI

—
fite)

-
o
o

|

~
file)

<0
jan
N
ol
)

jans
NR

ol

A 245} 7]

==
RLN

=5

1
R

H T

1

7_'

1

} Ao
9] X

°

[ez]
=

g

=
<]

=2 w7y

3

A}

ol
P2

3

wepa o

B
o

K

—

0

o
Br

JJo

Z w7

ou

9/]

]

<

exzu A

i

=T

2] <

_60_



vl 7] 9]

=H

2 U o] = A

0|

NR

ol

7t 2487 o

=

3

s

4e WA=

—
fite)

N=540(100%)

T oo | S o >~
o SISIsS & | 8 | 3
_ZT . . B . _- . .
) :
_E | | | | m m M|UA
.Wrw > > S
Ne
) o~ | * 9] %
m 8SEE T |8 |2
"
0| ZO|ZO| 7 %o 70 70
of | o |of [ =] o o o
Nfo | Njo| Njo| | Njo Njo Njo
wwEle Tw 5w =
ali~ali~g ol U U e~
o ﬂﬂﬂeﬂ%ﬂ Mﬂw
g - )
3T o M T oo ol ol
SIEE RS T T
N [N [N mn NF NF N
Y| W || N | [y [y
ol =lol [olr ol

#p< 05, #x < 01, #xx < 001

Jlo

=
E)
KKl
W
ol

_61_



3. A3 & A

S
=
oty
i
X

B ZEFHlo g A A3, 7 @A Fglel 194
Fo2E 1] Aol A 382 29HAI(LE 1] o H-L2-E 4]
ol A 116, 3GA(SEEH] JF->A2d T aA) A 2.02 4
Fa A7E FeAd->SEHFH Aol 1092 vER
3 Fo] oA HAA A p<5FFoRE AgAAS o
HS UeElE Rigko]l 19-All A 080, 2%+AIol A

| 4044, 47l A 225% yEbsth AMS A DY 2 EEH
FIE <F 4-15>3 <29 4-4>9 A A AT

SEFH A2 o] AR AL HA 9o A74HE FeAd dFS 7
dele] SEEH AR ool XA Xkt

A 499 Aztd F84L SHFH HAEE ooxE=R
Fo4dS #AE37] 9938 Bootstrapping® Sobel test A4 ZA¥
o] 1.96 o]dY W wiAEIAIE FYetrta B F lon, A

fo
m
AN
=
8

ox
ro,
1>

o g
X fo
rlo
i
MN
=

£
oy
o
o
| mlo
1o o g
rot

o e
S o
w 3
AU
td
oft

3
9

.

gg
)
M
>

U

R
o, 1o o

£
N

fo

o\ offt ol
o,

, 4
fo

L)
MN
=
N

©
N
offt
N
ot
flo
}—A
o
=~
i of
ri
&
)
Ho
o,
ol
A
&
rlo
po
lo
it
iul
30
iul
rlo

=)
)

o
L
iy
kol of

O o

[\
o o
oo
i
m
I3
=
2
fo
B
~
-
_O|L
i O

o T e @l ox W do

_OL
N
4o

[4 |

N

ol

X

o

rlo

DN

o

g

it

T fe
o g
T

o

i

fols

i
N
Ho
1o,
_OL
T

rlr

W lo it
o o &g lo

k)

rlo

i

MN

=

fu}

k1

o,
o 12 o o
12 Oﬁ’ ot to

=
N
olf
=2

- B2 - ..-:';4 .“‘,‘I:I- '|_'_]i |



M= FoshA] kot 2570 BEe] shdujsfaael SE 0] 7]
so) AR FoF Ao vt ol2M eEFN sl o
Fo| ¥4, AFWA Golo]l UG Az4E Fao]l ¥LFF ALEE
doo] exFul Aol JFS vjrhs A AT EF 2HE)
HE 2 75 A AN HA 99 2HEH] Aol A7t T84
S WIE ek IPHEHTE SR Wil A HA 9] &EEH
A9 e Fasthn Q45 Aol Bastn ¥ 4 g
<G 4-15> AbslEl 99 SE e A et R sa
N=540(100%)
3= ARsd | HEn | 25
SHEH A - A4E T84 007" - 007
LHFHHE - NZ4E 24 008" - 008
LHFNI S — A4E 84 010" - 010
A7tE T84 — 2EFH A H 185" - 185
eHENAY - Azd F24
L sxmznay .003 001 004
SHFHHE - 24" $84
L emzna 001 001 000
SEFH Vs — A4E Fo4
L sz 007 002 009
#p< .05, #x < 01, #+x < 001
SE[EHIXY RKe~en .003
.007 ~——
(.004) i
M2 EAH BF | 185 ALE| A
.008 — [= B | = ) [
2E|ZHEj = <003) XZtEl =94 [(o21)| < AE|
T W . =
0 (.001)
05) .007
2E|=H|7|s (002)
a9 4-4> ARSI EA 9 SEEH e FEREA A
- 63 - _H 1_'_]| (e



3r
Bo

R
)
N

u] o gk oe s F

==
RN

5]
il

v A E]ol A 13.3, 28 AI (2

==
QLS

5]
Dol A 1.21, 3SA(SHEH] o F—>A 7}

HEw gL

KN
T

(

T 24)elA 515, 4

vl Aef)ol A 1172 eby:

N

ol

R?gko] 19-Alel A 233, 2%kA o) A

027, 3AIA 105, 4e-Aoll A 238% YERSET,

eh)

jans
NR

b et

S

4-16>3F <18 4-5>0] A A

Fadhs <E

ﬁo
B

ﬁo
B
Nk

1o

B2 o]oj A x] X%

= HE

jans
N

o]

NERE

==
RLN

=5

glaA et

PN
T

o]/

ofp

o]

ﬁo
W

o

T
i

Bo

G
NR
ol

)

ol
Tr

Bo

ﬁo
)
Nk

&
-

R

ofp

AL
;OO

ﬁo
W
N~

o

3} Aejzrel el was

HEu 2 olojd gLyl W] Abg)

No
ol

Tr
f

NR
ol
3
oF
il
f

NR
ol
o

Br
Bo

ﬁo
W
N~
o)

)

N

=0l

SRR ESER

3jof &

REEE

SHEH 2

-] &} 37

2] <

_64_



T
i

8w

-]

¥

A S

_65_

3
S w N
S <A<t D~ D~
wE EIEEES S8 8
4 )|
No r_mu
K & .
4
‘_w ;Qh_ | | | | m m m
<2 wa S S S
~~
I
R
__lrkl
\Aluﬂ “WM * * *
had o LN 8 | & i
T =31l D~ ©
- ,% =282 T8 | 8
my
o)
HOHOHOﬂtHljlo nze] nzel
3 ofot|otlzlol (o | |B
5 Mool o Mo i |
0
N e e el B
i R[N | g | N WIN RBIRNT =W E
NE Exxﬂ X T|X T(K T|_;
R T 7 ztﬁ N NB 2
Ano| R ST mT wT o 3 "
< 2 |t X =r v < L
_ < i[R oh(e ol b R T =
B Tz |z T £ £ o) Kk KH KR
¢ el i e I LT R m ) o
FTIFTNE @& T |V ol ol ol
ofloflol x|l o o |




[e]

A3} p<5FFoE
R?Zko] 1ebAlel A 023,

vl A )4 13.0
2T Al Al 017, 3EA A 054, ATHA A 2572 YEFTE BFg9] 9

==

4-17>3 <28 4-6>9)

o a7

—L-F
A
T

2]
Jeh)

5
= <

o

T

=19a

v A E)el A 131, 29AI(

==
RN

=

yell A 764, 3AI(

o

T

H]

==
RLN

=]

o

R

HEH dd—

[e)

T

| (

2.50, 4tAI(
A A8 AT

A

g o7 o E

— o
R
PEY g
T H
%,ﬁﬁeﬂ
v o N
EAizox

B owm -
XX B
X% 3 9
OEMAT
E@S%
o
wom oA o
w ook B
o}J ‘8 Mo
Cd B
wwymo_n
%ZTM
o W
& N ®

gl %
z37] 9
196 ol g w wis) & w7k

g
22!

9
g

11

H]

=T

==
RLN

=

o

R

2] <

u e} 7o) of
o] 24

==
RN

5]
FA ek

KN
T

<]

=
T
9

H] ]
<=l
_?r
— 66 —

&
5]
R S

[e)

T

[e)

T

Bl
:EE

_]
4
SRR E

g

b
Al
A

o
il

IS

] A]

Kol
=

@A v



N=540(100%)

4-17> n}

Ay A
It

<

_67_

™, 0|0l © o —
o (2RULLR| 2 S N
SDSIE D S =) -
Mo ’ RO T
od=
4 |0jpgr
oy ,_. T 30
_E — o — ]
[ O O A O S o h
.._.NH < < < ! r'y
~ .._ mm.
[= 2 o
P bellsli] 5 | w | 881 |orm| |\®8
S D DD S S () LN | mOR
3 ! LY
! ° ._._._h o=
I T
REe (o [w | [ | ]
of | o | od || of o] of K “mm
flofMo|Xo| = o o |Xo | 98 TN
ww e =w =W 5, / 45 =g
NININ |y N N N 2 ! %8 | o=
X XX X oIX @m|X T _» 1
EM e H H e H zt% zt% NB 2
R | o] gy | <ok olajdlo o 3 =T N
ﬂﬂ_:wﬂéoﬂ 1 [y 1 ~ 1 * ] I o
Tlm|T| || 3 3 o) KH KH Kk
NEINR NN R N <= [ ] ]
BT ENE T W |V ol4 olJ olJ
oijoltlof|lol  jolt o | £

<9 46> Bhge] @




(@)}
2
—d
o
18

A5 Gl 2EEHel e &4 A3, 24 SAE Fglol 19A(2H
TH g2 HEH AuDollA 161, 2@ A(SEHEH] JEF->2H ] 2
84 dA)elA 137, SEA(ZHEH] qF->A4E T 24)olA 566, 4
SA(ZEEH A Add FeA-2HER AdH)olA 168% e
o, FAdS &3 299 oA A4 43 p<ersoz s
gztoirk. mygeo] duES vehdls Rge] 1dAClA 197, 294 o
A1.026, 3tAI Al 343, 3GACN A 4685 YEFSTE AT P SEFH|

o A-7tHadel FEIE <E 4-18>3 <Y 4-7>0 AAEATH
SETH AA e IF2 AT G99 Add T dFS
AR g9l 2EHER AR ojojx A ki AT
AdE oA SEEH AdHR ojojxmw HHF e o4
3l7] 913l Bootstrapping @t Sobel test 74 A3} Z& A ZFe] 1.96 ©]
WAEATE Folettta B 5 o, AZHE FeAS
Feiol 2EEH JFS A= 2

A3

N
ﬁ
R

¢

1]
3

ftlo
o _IR

£
=
=
it
=

_L
N

o 2o
1o
oL
P
o
ot
L
o
3
flo
i
M
=

L
kT
o
12
ot
rlo
N
-

N
N ol
et

oN T

oX,

2,

of

ol

O

=)

R

Y

bt

MOl

=

N S
M
=
Y
1>
1o,
N
ol
X
o
flo
w
al
Q
ot

o & lo N g me oy o

—~
o o2
ok
o
=)
e
=3

g5
N

v

(o]

=)

=

s

fols

Lo

fo
A
= Ay
=
~N
ofr
(]
12 =
ol
lo
2
SO
— of
12
1o
By
N =
it}
lo & ooff X 12

A,
o AN
R
>

o
ox
o

ol
-

2
ol
o

o 1@ U o 3o
FN
=
Y
1>

lo O HJo ox
rr

o >
o

2

2
=2

N
olr
1o
19
ol
9
it
=
=

1o A
P
=
i1t
Rl

)
Lo

E{ .
2

rlr
o, i,
r>~l

=2
=
er/
3

M

flo
i

o2
S,
HN
e
oo
flo
i
M
s
=
k1
o
N
ol -

=

Wt
12 o M N g LN
fru et

4 7
S
2
o

=2

- 68 - .-:';4 ‘”i 'I_“



)

1A e

gl A9 o3
&

o o} 4

vl 7]

, SHE

o

N
T

Hl & o]oid

==
QLS

KeR
T

vl AEjztel] Az a4

=5

:EC

I
T

N=540(100%)

__lryl | = || D 9p) (a0 O
) —H OO |IM (- (- o\
ﬁ 33~ S | S| 3
ﬂl ¥ ¥
| o | 8] =
& S| = | 8
b . .
w ¥ s |E M £
) * o |% — 3] %
wm (ZSE3 8| 8|8
= | | .
HoHoHoﬂtHlHo umo umo
of | o |of [ =] o o o
No|Nlo|Mo|m (Mo [Nl |lo
wwEle Tw 5w =
NN N ol U e e~
w KIXIX ﬂzmﬂ TR T
o |11 11 By By
R ol G| 3T ol oajdlo ol
KEINGK AT 4N
PR Kl g1 I FAR Y Kl KA
jing en gy ng jans jans jans
NHINR IR N N (KR
W W N W W
o|dploh|clol  Jols ol

#p< .00, #x < 01, #xx < 001

ZHE =

=2E|

2E[EH|7|S

<Y 4-7> A

_69_



v
=

B EH|

KeR
T

W o g

==
RLN

&]
v Q@2 7t T QA A 440, 4

[e)

SeEEn Al)elq 911% e

==
RLN

=]

o

B A el A 4.49, 28kl

==
RLS

Yoo
Aol A 887, FEA(

ol
A

=H]
A

oy T mT K o No =0 W ML omu = mT ol ﬂw T T T oo Ne mT
= E K T W ° Ko E N W o B NR
BT 0B R oo B oo e ®E IR
Ll o L = el B -~ X BN
ﬁ&l Of ,._A.u,.M ~ [ae) c = EO ~ Of o o ~ lant — Ot ‘UI
o - oy Ro X~ T NN o} 0 o 5 N o B X F
HETLE " Igag wls TOUDopTO
T8 o B o — = X0 — . B {
o N 28 Koo Moo o T LT oy L W
n 2« A o . o Njo _ 5 T o e W odp T T B No
Smog @ T BN o ® o By o B %ﬁ%
) N o 0 _
T T o - TR g w X9 T T
o N K NI Jlo Wom o I
(L~ N Moo - O~ o) o g OF El-
R oy L KT BNy w L N N
w® o ® XX mh X Ko 83 E 7 R0 %A
WS ATTT R RE oW Boa g ®FETE
E =R e 8 ~ Nm T e = N g A
— 1 o o e o N o om
ﬂﬂx4oi§d i ) B d T TE %
oE 5 M P NS W ‘% gl ‘_JMO E.# =3 o] = [ Nie o Wm HLAF 5 <
ﬁ/\ﬂ‘_]IESﬂ O‘Iﬂwo\l‘m,mﬂﬂzfii — O
oo U X =R 2T & X ol ow o) W "o
e R T I T s - N R R
oy KR Mﬁzt ‘B o <ol H — B X o= 7 o
o < Mo el S ok — oE o = N o} oL .o AR o
o o o oy M 5 o =T K ool T = T W
#E_OM%M %mﬂ%%ﬂﬂﬂﬂ%wmﬂ&ﬁ%%%
° T S F T 7 = ® ko
@Eﬂ@ﬂ%@m@%EM%%@%%G PR mg ®
W o WP o - m T oW ®E LT e O
m B W E o BT omm W — E A" o O
,mmo,{%ﬁo oF 73 o - - 2 X ﬂ%k Ho
of ot = M oy Ry x N5 B U R E T R N
KR T o TR OB OP RS TR MW T N T T

1k

=T

2] <

_70_



3
S EEEERERE

& SIS S| S g 3 ar

_F m _&o mOm_.u" [ =

_io I ’ ﬂOM——_ !

Z i|%l H

,m_x __II‘VI % -- !

= (Bl s B8 F =

od _~ = ] ~m

s x T

D Oa--

M ﬂ_oﬂ § m 5M o o § Wm_- o

T N IS o] S S — = ar of

= | BEEEE = =] s i |8oKo

wo| N H T

e ! EIRr

o}/ pulleclies i e e L B Isa| KI®

o dldlolwol | |of |3 158 _

c oMo llo[Z o [o Mo | RS YA

" wwwte 5 =/® |, ] om e g

N RRT[RT b | B[R =R =) 4 ] %8 9%

w iﬂﬂﬂaﬂwﬂﬂfﬂML L

5] TE] DR RS

w To eﬁﬁn_moaﬂlﬁﬂlﬁﬁl/\ =r _._._ “ h_o

~ RO L |Jo| o3 |RT ol Ld obilo o] K a | n

B ﬂﬂ_:wﬂéoﬂ HW Hﬂ 0 * =] o I.“ )

7 TEEE EoE s KH K KH
] e el R T = W W )
TWWN T | w W |V ol ol ol
oijoltlof|lol  jolt o | £

_71_



7]

o

o] O
1=

3

(e}

B £

[e)

T

17 7}

O
f

Rgtom,

i

Ak
=

A=

NEESE
o
A3

T

g 3t

-
A

T

o

Aol A
.l

7_}

=

l

S

=

o] wl
= =

=

o

NR

o] 37}
& 9

==
=

o

T

e

]
we)

=

AL2] 7 A

Z]
X

=

=

Al WEFSETE AFS] 7 A

/\]—o

&, ARElEA, A

o

-

AE BT, AEH DA, AT G,

=
W] 3o

ol

=
=
o

0]
5]

[e)

T

A
A

ol

Tr
o)

JJo
T
Np

ol

-

3

ol

]
&

7FA, AFE] A

=

=

2}

=N

uf 7}

1=

T

=]

sl Aol

ol

jans

N
o]
7o

3

Bl

No

o
ar

jans

N
ol
o}
_&ﬂ

=

)2

8

e Wiz Sl

BEnl A4, B, 7159 9o

u] 4] o

==
RN

=

KN
T

-
T

H]

®
<3H
o

o

ol

o))
Tr

Bo

il

To
-

Hola A

=

=

7}

=N

=1 AEjol] bl ol

{r
o

et
N
ol
o]

ar

o
b

g
NR

o]

ol
olp

R

+

o

oj
00

Bo
)

HA HERs o

A}S

o
T

u] g eo]

Np

1

w5 4 0] A

—Z
il

=]

[e)

T

1o,

=

=

2

_72_

vl A ejoll e vl

—Z
1l

=
1] 2 el o]

T

=z
il

=]

[e)

T

e W=

A



o ko] A7}
o] Aeo

_o/]

p—

[€)

ol
X

3} 7]
5o

[€)

Al
&l

B EH] A
LIRS =

ke
T

==
RN

ol o
1 -
¥

[e)

T

TOWOE B AR R Ao R oMo W om PR T o
3 B0 30 X T EW KX T 5o Nr W %0 T of B
doEtWﬂL ieﬂ ﬂ.ol]b_l‘m,_mz‘ol ﬂﬁ_ﬁﬁﬁﬁo]szo
PR il I Mooy g - MW o' T R
Te¥g o #EXAdpgida 5 WY
g Mo TG A B TR S A
G TR E N = ool
I E LD =+ o= N Mo M T oor @ o o
P o— < PE om0 oW W T R R
N o= O TV 2P ped _drvmx
SR T S S S RS v I - o R« S
B oo O %Hod.%ﬁoimoaﬁﬂsuﬁr%Le%xﬂmuov
T oo P _émwmmﬂ%ojt%x&oﬂrﬂﬁ,i%ﬂ%ﬁ
I T I T B MO AL B R
T T HE REVo gl loor g
L:HAMO ]%%%Na maowﬁauﬁﬂ%v o
T Fa. "Trgp flsToipRTixTa
iy - — o e o 0 = .
Panw AV gwg s Plepgie, 5o H
Morﬂ_ovﬂ_plﬂ/l N Oy ﬂ_lﬁlo#L7Mﬁ_uAEwmoﬂn0MW
e g dHd I RN oo R 2
iy s Ty L omz oyl SR GR
o ilway Npgwe X ® o o B X g W
. - BT 9T A o — - o 3 T 4 B
op N T 3 T 3 T < N T mo ol J)
#EXT ST T W W T R
DR AT F g T _ P E e oy X
R T X g 9 oo T o = oy M ° L F

O = g ) o g oo = =
:.LE:;@ m o — sztMﬂzEzEQ@l .qnﬂlﬂ
o of T T T TN T W T oo Wy BT =
G T R R LU o VI
T E T E E NS om oy N o M N B o T R
N_.o i o] o)) o) W iy iy = w ‘,w_oH’ = o o5 T T =
~ - Mo }oghﬂﬂﬂvmﬁ% IXE om o zIUrLﬂon
X % (I B i - T o = T W T <
T EH AT RTPE T KT HWR AT N MK o

o] 7}

=

I E

=4

_73_

2, %A A3



357 wekt

7} e v

3

] 2] 4],

==
RLS

Gl 7y
5]

[e)
L

sl

°©

Al
w} 2}4]

o

s 7zt

o
Br

jans
N

28

o,

AAZE BHG7] o

1%

BT gy Ao
el 7
b o,

eh

|

o
NR
o)

0

o

el
Y

—_—

-

=H =

q

=4

CERERRE

B =H|

o
T

-

o

R

H=

A%

a4

S

A A}
Aas

H=

R

_74_

o7t A ]
g A3
REES]
FARA




A5 A E

A1 A g9k

T
N
o]
)
B/

)

Fu) deldz Avnn, oHz
s deel #A

HAE 2F

bol Ab#] 2

S

m 7}

=
=

o}

jans
Np

o)

o
oy
:Aﬂ

EEANED N ESR

1 9hi= 20 ~ 30THS! ARS] Z=d A 540 }o

=
’_:l‘o

it
e

o)
o
Br

—

;Ow_
o
il

T
Np
o)

B
T

o)

A

TO
)

—
o

BN

A
U

iy
N

ol

=

o

rom A= 30th o]

A

ox

me

XO

} -

7} 7}

o
s

3l 67FA

= A<

B

jgase]

O

el A3 A

ol

—_
file)

G
3r

Bo

jang
Np
o)

T
s

%
R

El
—_
fite)

—_—

0

el
7o
o
B

o)
ar

Bo

G
N
o)

N
P

A+

(9.01),

2 5}

=
5 a1

Avpu}
(8.85), A 87 (B57)

e =

=

7
A

=
o
i

A e

=2
~

1
(54.2), ®H%=(52.8)

x

&l o

o] Al
A= |

o543

l

= =]
=

ojoH,

<
R

)
[€)

A 2(71.3), 71

=K

ﬁo

ol

A

1)) 8}

2] <

_75_



g
A
ha

[

B ]

o

T

A Gl o

o3 &4 (3.76) 0l A

Ao vhebgkon,

AS AZEIT ARA

e <]

]

¢l

CEE

]

ol

]

Yz

F7t=

—_
0
il

jans
NR

)

[e;

A AuE 4

-

AN -

ol s AL EA

o]

ol
=

Rurh o7}

1}

=

o

T

I 2o o4

KeN
=]

o}

-

Hlo] Apol7p Attal & 4 gl

T
1}

ﬁo
e

.
fite)

—_

0

<
™

R

_L
—_
fite)

]

N

o £

=]
=

[¢]

o]

o] =/ dEsen, As A

AFE o wkoy, olv 25

—_
fite)

jans

N
o]
mr
ol

HH

ur
4

Tor

Apol 7F vrERA]

ki3

At

]_

)

FEol 9 YEr =

-
s

b gl

°©

SHEHE AAR

g

N
o)
o}
no

@I&H7 —g__

g
NR

_76_

3 &E, A A, A



ol

el A B

H o]

N

o]/
1o
olp
7o
Nfo
™

N

Gyl
3r

gace]

o
Br

o)
Jo

HEH 7]

KR
T

2]

1= Ao R yEstt o7F ¥

FFE m=

—
fite)

—

oF
o)
B

,.A_wﬂo

ﬁo
B

ok

3

ol

0

Nfo
,mt

W 243 7]
of o] Ao

==
RLS

5]
o]

o, &

)

S

M= ol %%

oj

jans
NR

o]/

o]

o]
“:lo

jans
N

o)

ol
,_._,mo

‘._mu_-o

-

==
RLN

a
N
o)

il
Tr

jgase]

jans
NR

jans
N

o]

HA ERst T

P gols

%

3

0

-
R

_77_



0

o
w
Gl
i

gace]

jans
N

247 25

5
=

Wl A o]

Z
H

[e) [e]
- -

A

A, A3 Z2d A

o
w
w0
B

7o

Gt
Np
0|/

T
o

30t = M F

[e)
R

5|
pul

+ 7}t

o

ol o

A=

]
&

ool o

bk,

o
A

A vheb, A e
W deshe] P

[<]

==
jLN

=

= /g—o]
o

Aoz Yet

-
T

3

°©

=z}
=

A A2

=

=

]

Aol AA L&EFHZE o]o]A =

Hl o

==
RLN

&
HE%S W, 25

o
Al
=

R

=

=

7ol A
A
thAl = =2

¢+

o
B
o
NR
o]

o]/
A

i)
&

pad
NR
I

o

o
o

o]

—_

0
I

7
N
o

o] 7}

NEESERE

11

=

e}

2-T]

7hE AL3
] 2

=
T

o] 7744

b

==
hs

U

=

KN
) .

}

o
pal

L

ASS AlA}

I, A3 Z2d Ay o]
_78_

9

R

53

ol we A1z

=

A SEHZHE o]o]X] X

R

EPE



o]

2 o
o g} ol 7} Lhekuiel,

Al
A

a2 %otk w4

H] A]

j

o

H+
H| 7]
=i, o7 2 FHw

=

==

[e)

T

==
RLS

Al vetster, a5

S

kil
H
u] Atole] g7k

o] ]
[e)

R4

==
RLN

=

o

nje] Jelmz Aol

CENEREES

o

R

==
RN

3} 34

]

=]

o

T

AR,
A, A Qe AE A

A SEFH R o]o] x| Ea}

7

_ZTI

ﬁo
B

Fe 7714
HE, 7%
= o

°

171 <l
Al

o AE kel A7t

H] #]

k—
==
R

o

5
o FastA A7t

7]

[e)

e Ut debd Rz

=
T

347
M2 o]o] x| =1

El&Hle] s Ala
g S FN

KR
T

1A el A

=4

ool AA &

9l
NEESRER ¥ Py

p

7%

o ol¥ ol & F7187

olch. webq A

H]

o}

—

—_—

R

1

B

B

jans
N

B

wAO
Ma
o
oF

fite)

1 A 7ekg vk

A5

g ol

_79_



Aol A AR =

=

a2 Ak, whebA

b= e 22

°

=l

at=x
—=

A H]

ol
=

~
;OL‘_ll,.yl\‘% .ﬂnO]_l_ N - =
WO %WLA%WH% PORTTHEE PR T BT
. BRIy wEmETYES gy EEIRS
T woo g < o ool . W 8o oW R
T T A ol = Moo T a 1r_ B o W N o) T = %0 NOR 5
i lion T X L R KT v @ T T MWORT
Coe L ERgMIT N Ry PTE T oW
oy W TPE =% ™S NE N R TSR N —
o W ﬂ%%ﬂ} }JAE#EWHTJJAT@.@_.O_]@] D
R phy 8 K o W o X = oW = X = X o4 oy @
B o e Urog o B m oo Moo= 57 0 = o) T’ I
Moo L T ol I T N T LA T o zﬁw_ = 8T i
%ﬂ_ﬂ urmﬂmﬂmoo_umm@?_oﬁnmo%ﬁ W &g Koo B
® L. TO How BT of M Zm o o) gy o
o o) zlg.ﬂ_i% Eaeaﬂ%_&ﬂ%ﬁ%diﬁﬁ oo
X 0 o ARl - o _ T W e o R KR o N
X T 0 B o o W o L 70 Lo OB o ¢
s oo dqro ) = T mm Wogr w8 N5 . E o B ofn o@ o
o) RN X ~ _
Cuge 2liozrisoprIrEriEizscin
T = or ) LT _ﬂy| ~ —_ zT_ ~o
m o O ~= o — 'Io %) < —_ ojJ
TP E Wy ymtmﬂwmﬁa%?%x%dr.e%m%ﬂmmmﬁz_m:mo
T g ™ o L < W o P o) A 'O oo & L (- B
8° ~ o)) 'S W R o - X — o o = ny =~ Q 1) ~
- o T o op X A TRNO op o 10 oy N . T
L 1ﬂ g ° i M o o TR do B o o K B g o BT ’ E
i U | Wobe T I S S e R e %odoo#HWoi
X o T o R v R e xEEfrao#%y%ego_
iva_éﬁd T %ﬂwﬁﬂ%qﬂl%uﬁfﬁmﬁmﬂ L, N R e
Mo gm Bhsi 47 ﬂ&w%ﬂﬂﬁﬂ#%ﬂ@ﬂ
2 o TE_ETHS T ETE STNHTZ LN w ey
NR e B o T ol W T o o e g o . 2 B
W OB o ° _ ZT_ o B m W B o) T & W ._ﬂa e ﬂ_q Jl
MR o T W T N S I T Rl A R~ s
oy _ o w - N 9 o) o s ) jo- 9 =< —_ oox N N B
T ] 0 o) = W o 2y s =N W
o N we Mﬂﬂﬂﬂﬂﬂ . T T o o) L2 5 T b
= T oo AT g =T "R R S %T_ SISy < H a
UQ ry Tor o) R N = Mor..m NE oo oo o B R T M T o fmy o T —
T ooy & o ™ T ok T W FoEm o H Sk 2 g H oo S

1k

=T

2] <

_80_



Qz
o

o
T

of ¥A Abs] 2

LN

=]

:rL

o T WX ™ %o .
i y%ﬂdr%%%ﬂﬂ_oiko
T W o, T m o 7R oo PR b B B X 00 ™
— o \UI B/ ar o oo oo 7o Muon_ B W W
a X oW N oo mv ~ £l MR
N B ek - mﬂﬂﬂﬁrﬂ Mo ) . RR
W T P R MVLooﬂLﬂrﬂomuil}ﬂleL
o T T %x_zmlliﬁﬂ.gﬂm%xh?
o Y Y~ T e A N B T
LIS < o) B of M T 8 o K T an Iy
o O ™ Jo ’ 5o e N ~ ) "o 1X]r e
am N o wi_% A &y i %oa%%ﬂwﬂ
PPET SpieiarsiiIfgd
oo T aﬂwﬁﬂxﬂo o B o o o
ol WMo iy 1o B oK | "o OE o = o % o BO
X ﬂr o W T do o o X T M I
® o B M D R ME%.@M%%M
DI AR o T om oL 9w
od FElAT=tz,ildn
o B ™ _ o) © H.Ml —~ T W o il - T o
B ol N S, ol ook 7o o Ar
1r ol L NR o o AR 1u - T o )y <
of < ™ ol ﬂ%ﬂ%?mﬁm_s@ﬁlﬁ = O
T A %“u%c%ojg,wﬁd%
— 2 X omo iy m o=~ o ;i
<= 2 T o o= N CCI G - o
o ;OL Ny N q =1 On_ 70 ﬂ_.?A
w: T w %ﬂ?aﬁﬂu‘ o RO 2
= N — B ™ o N ROR N m 0N M B o
El jmy =y oR o X N o
St PSSR Na S3 S04 SR TN
o Ak woN KR moleouT% %?
Wy S ,%;.ELﬂdu 7 =
me ww = = o o o Mmoo BB
R (e mﬁaﬁﬂﬂ@owﬂw?ﬁe%ﬁ
< T B OB o o w

- 81 -

o]t}

oA B

=

CESCPLE
A ole7t =



i
B!

B

!
il g

alg

Tor

—

A
f=

=
K3

Aol

w7 & teh A9

E A7) el

21(4), 565-575.

34 9]

A, o

3

Tt (2018), “AR3]Exd

3

e

/\]%, o]

]

e

27, Fg v AT, 8(3), 5-38.

8

B

Aol Fgolalg ¥y AFEHAT7E A

gz
T Fo nx= 93 Financial Planning Review, 9(4), 79-105.

37 (2016), “At

oF

Zohe,

A (2010), “

of
N

]

Tor

o

,._mVﬂO

(2011), “Zv]=} A

B

fvze)

A

]

N2

ol

Tor

o

e

&

HAAL Y5

°
T

(2013), “-glvtet AH]ARe]

[ai3
o

=z
-9

12, 22(1), 117-129.

=

(2020), “Ak2]¢

A4l

=
T

ol

=
=

SR

(2017), ©

e
©

A

=
T

als

Tor

Tor

1)) 8}

2] <

_82_



upehg (2015), “dloll R el wFol a4 wmFEu T w
AT, G AhY e 8 AAFEESl =

uFeAE (2015), “E S T n#Ezbe] =FFEuvh 4o WSk m &

G, LA HeSa AFS BA 8 A AR,

g, AElE, slA T (2016), “UHAISl 5544 B a g Eel w3 &
S AR, 844 AT, 14(3), 55-81.

iz, AAA (2004), “=Hol W B 2 2EER dFS MA=
|, tigHrE e s A, 42(7), 89-102.

o
ro

A e (2014), “FY
bl

QA SEE =T 25 EN
of mA= 29l A,

5(2), 102-126.

W) (2000), “ZholmAfo]Zol W A AFTEY AFAG BA
B REA T 20(2), 1-25.

FEUE (2022), “FHold ol anAe] wF AT wHE GG,

[e]
AR A A SAT 18(2), 83-103.

VFF (2D), “FHEF LHF YR YT wa F0e) T

A", ATFEA G DA, 2(2), 107-130.

IE} (2020, “FrIY ATA Fuge] eHFUE AAET )
R BRI EE g A

ol o}, ZAF T, A% (2022), ‘At xdA e 54 54 &4 2 A
AFAEE 93 AAM2 AA” Financial Planning Review, 15(3), 1-27.

- 83 - M L1



, °l5Al (2016), “AgE FsolEs A8F AAH SHEH P FE
of ¥3h A+~ 20-30th AHlAF tid ez, 7P Ihake] A A, 34(5), 53-68.

Ao, W29 (2009), “FHl wigk 14, SHEH =} 2HEH 5o
AAAAREA”, AL BAFA T, 25(2), 115-139.

2785, vk, AAF (2008), “20, 30th e LEARS] SE A A A o
vt A7, ZHg ke el A A, 26(1), 149-164.

g

Figi

HZH (2014), “THEE g ATk AuAEFA A 2
7" Financial Planning Review, 7(3), 93-125.

A, a4, U4, A (2016), “2030] 1:17F-9] AH] A EFA ol
7wk A0 gI7F ke HluE FAC R R[Sk, 19(2), 89-110.

HAA, F2d, 404, 449, =8 (2012), “Fu=t A 2HE
H| S A G i A7, 2=ARA T, 13(3), 63-87.

AU, A (2019), QY] BS=FL2E5R0GANA T FE 42
apol” ) Abs| B AT, 35(1), 151-179.

skA, H&EA (2015), “FrF AH 2EHAALS =717, Financial
Planning Review, 8(4), 95-123.

Faol (2013), “AAFE 2 A5G Be 2HIHE 2 PE

of Bek AT, ol kol ATk Anl e AAee e

- 04 - =T



o4, QaY, 24§, 2R, ARH (022, = AR AAY =
Q1 Qe Qo] BE §F AT, ADFHEAT, 206), 695-702

JIN YUNWEN (2021), “Hlo]& ¢l 30-40the] L= AFe] & & F=H e =9}
SEFH g Fol #We A 2AxHY AR 9, olsto A gt

o A H] X].tﬂ— S| A]_zsk_lq =52

Bongini & Cucinelli (2019), “University students and retirement
planning: never too early”, International Journal of Bank Marketing,
37(3), 775-797.

Cho, Jinho (2019), “Subjective Financial Literacy and Psychological
Factors on Korea Baby Boomers’ Retirement Preparation”, Financial
Planning Review, 12(2), 35-59.

Duska (2016), “Ethics and the Nonfinancial Side of Retirement”, Journal of
Financial Service Professionals, 70(1), 23-26.

Erp, Vermeer and Vuuren (2014), “Non-financial Determinants of
Retirement: A Literature Review”, De Economist, 162, 167-191.

Gallego—Losada, Montero-Navarro, Rodriguez—Sanchez and
Gonzalez-Torres (2022), “Retirement planning and financial literacy, at

the crossroads ”, Finance Research Letters, 44, 1-10.

Gupta & Wong (2020), “How “dependent” are we? A spatiotemporal
analysis of the young and the older adult populations in the US’,

_ 85 - '}“; ui 1_]|



Population Research and Policy Review, 40, 1221-1252.

Hira, Whitney, and Loibl (2009), “Determinants of retirement planning
behaviour and differences by age’. International Journal of Consumer
Studies, 33(3), 293-301.

Murari, Krishna, Shukla, and Adhikari (2021), “Do psychological social
and financial perceptions of post-retirement life and demography

influence the retirement planning behaviour?”, International journal of
social economics, 48(11), 1545-1566.

Safari, Njoka, and Munkwa (2021), “Financial literacy and personal
retirement planning: a socioeconomic approach’, Journal of Business

and Socioeconomic Development, 1(2), 121-134.
Scharn, Sewdas, Boot, Huisman, Lindeboom, and Beek (2018),
“Domains and determinants of retirement timing: A systematic review

of longitudinal studies”, BMC Public Health, 18, 1-14.

Schneider (2010), “The Increasing Financial Dependency of Young
People on their Parents”, Journal of Youth Studies, 3(1), 5-20.

Wallendorf (2001), “Literally Literacy”, Journal of Consumer Research
27(4): 505-511.

- 86 - M =T



g, A, F4aF (202D, NJAAFAA ASHT A IEA]

James (2019), “Biological Psychology”, Cengage Learning 13Ed.

rfo

gl Fazs

AT (2020), “4E AH HAA 2F 2 AAAG G g F
= AT, A B Z) 2020(1), 7-26.

https://eiec.kdi.re kr/policy/domestic View.do?ac=0000151391 &issus=0&p
p=20&datecount=&pg=

weEd (2021), “2020d ARl wgolsf® A A

https://eiec.kdi.re.kr/policy/material View.do?num=212096

TEAEY (2021), ‘AL 2dA 2 2EEH[RLe] AgAEF &8
https://eiec.kdi.re.kr/policy/material View.do?num=218409&topic=

=

Sa993 (2013), “1004 AlHE divg 589 9 s’ 71l
A=A AH 3.
https://www.fsc.go.kr/po010101/70942?srchCtgrv=1&curPage=115&srch
Key=&srchText=&srchBeginDt=&srchEndDt=

F3bA S S (2022), “2021d o 7R AL
https://www.mcst.go.kr/kor/s_policy/dept/deptView.jsp?pSeq=1854&pDa
taCD=0406000000&pType=

- 87 - ) ;H "‘*1”4:11


https://eiec.kdi.re.kr/policy/domesticView.do?ac=0000151391&issus=O&pp=20&datecount=&pg
https://eiec.kdi.re.kr/policy/materialView.do?num=212096
https://eiec.kdi.re.kr/policy/materialView.do?num=218409&topic
https://www.fsc.go.kr/po010101/70942?srchCtgry=1&curPage=115&srchKey=&srchText=&srchBeginDt=&srchEndDt
https://www.mcst.go.kr/kor/s_policy/dept/deptView.jsp?pSeq=1854&pDataCD=0406000000&pType

vl o A FA2peAFAE (2021), “MZAIe] 2E A HAAFT &
Ed= v oAl FA}AFE X E 53,
https://webzine.securities.miraeasset.comybbs/board.php?bo_table=MDI11&wr id=269

o

=93] (2023), “AEA- LGSl AT
il kA b2k SRds AAFA A, e g By,

https://www .korea.kr/news/policyNewsView.do?newsId=148911003

HAEXHE (2016), “Al 12H201672020) =%<=H] AL 5703 712 A4 3§,
http://www.mohw.go.kr/react/al/sal0301vw.jsp? PAR_ MENU_ID=04&ME
NU_ID=0403&CONT_SEQ=334435&page=1

BABAR (Q021), A2 wmFEH A BE LA,
hitpy/Awwwmatwienky/reat/jly SHEBIwiSZPAR IVENU IDOBRVENU IDABIORECONT SR

Ha A9 (2021), “2020/2021 H.&An| A} sJEf AL MZAI ] 2E A =",
https://www kiri.or.kr/report/reportList.do?catld=4&docld=107539

Alehed] (2022), ‘A Z1 At Smart Olde] ~AWESE SEAE A3k w
PAA B 2022.
https://plandu.shinhan.com/common/html/report.php

Alske-a (2022), “HEAIY 388 HaA”
https://consumerinsight.cokry/ voc_ view.aspx?no=3312&id=pr18 list&PageNo=1&schFlag=0

A= F 2053 2] 8] (2023), “AFe] 2@ A ] AA =T A7,
http://www.kcie.or.kr/mobile/guide/series/3/21/web_view?series_idx=21&content, idx=308

- 88 - s g kel gy


https://webzine.securities.miraeasset.com/bbs/board.php?bo_table=MD11&wr_id=269
https://www.korea.kr/news/policyNewsView.do?newsId=148911003
http://www.mohw.go.kr/react/al/sal0301vw.jsp?PAR_MENU_ID=04&MENU_ID=0403&CONT_SEQ=334435&page=1
http://www.mohw.go.kr/react/jb/sjb030301vw.jsp?PAR_MENU_ID=03&MENU_ID=0319&CONT_SEQ=363058
https://www.kiri.or.kr/report/reportList.do?catId=4&docId=107539
https://plan4u.shinhan.com/common/html/report.php
https://consumerinsight.co.kr/voc_view.aspx?no=3312&id=pr18_list&PageNo=1&schFlag=0
http://www.kcie.or.kr/mobile/guide/series/3/21/web_view?series_idx=21&content_idx=308

A (2020), “20201d A3 A A AFS| A= AFS] B A 7] E )
https://eiec.kdi.re kr/policy/material View.do?num=207201

A% (2023), “ATEFFEAL, FAEAAE.

https://www.index.go.kr/unify/idx-info.do?pop=1&idxCd=5061

St sk il A ) “ar s s k).
https://encykorea.aks.ac.kr/Article/EQ0067748

sh=r238 (2013), “S-Elvete] agolse =4 Ax.
https://www.bok.or.kr/portal/bbs/P0000559/view.do?nttld=10076306&men
ulNo=200690

T8 1% (2022), “2022\d = 1AV} HaiA”
https://eiec.kdi.re.kr/policy/domestic View.do?ac=0000170685

OECD/INFE (2016), “International Survey of Adult Financial Literacy
Competencies”.

https://www.oecd.org/finance/financial-education/oecd—infe-survey—adul

t—financial-literacy—competencies.htm

OECD (2018), “OECD/INFE toolkit for measuring financial literacy
and financial inclusion”.

https://www.oecd.org/finance/measuringfinancialliteracy.htm

g9 - o Eas ki)


https://eiec.kdi.re.kr/policy/materialView.do?num=207201
https://www.index.go.kr/unify/idx-info.do?pop=1&idxCd=5061
https://encykorea.aks.ac.kr/Article/E0067748
https://www.bok.or.kr/portal/bbs/P0000559/view.do?nttId=10076306&menuNo=200690
https://eiec.kdi.re.kr/policy/domesticView.do?ac=0000170685
https://www.oecd.org/finance/financial-education/oecd-infe-survey-adult-financial-literacy-competencies.htm
https://www.oecd.org/finance/measuringfinancialliteracy.htm

5

a
Np

o}

—_
o

R
0SS

ﬂt

0

NI

—_
o

oF

—_
0

—

&+

g

oo

—_
o

—

NI
4w

=

—_
0

o)

o=,

al

K

ATz A AHgE

Hol o7

&

pA

3t a2 A T

=
o

CEICEEIE

o
2

no

M| AR St n) 2] e A

e
<

0

e

S|
A

: Screening Questions]

[Section 1

A 53 oz H71AQ) A Ako] g 20 FL 304

A e
b7

@

1%

ol i

Al.

fite)

o

— Bl=.

™
Nlo

0

NI

sl

@ ot s

i
R

W

ATEAY R L &5

[Section 2 :

O @ 9

bel g Folgut?

)

B1. ¥

A

B2. 7lste] @A dFe 2 A JUs? (v

_90_



7138

Y
A

F Togu7t
@ AR @ wF, A, B, A 2x
)

I Ade o
49, a4

» oo

4
@ %
@

O.u. HU >~I

} ‘ﬁ@ﬂE‘r(

B4 Astel HF AL b F ojrlo AgHAU
D nz:ols @usta A% L FYFH £
DA A L 2Y(FH 2L FR ED)

Astel @ BF £ Ak (F__ W)

B6. 75kl A HAIFLS 2 Al U7 ( Al

[Section 3 : 2 EFH| <140 #3 FAE]

eHzuo gg A4e setas] 98 EFEQYT
& A7 dASE AR we SR FA] v

Asts &8 3 Ao e =n)7F Dot Azs gyt
@D 4 — C2%=.

@ ola - AEA Y F

C2. Fot= 25 § Aol did FH7t AARE sfofvta Azetdy7t?

e
et

D olv) #a gk @ FF 59 olu] @ FF 10d ol
@ FF 109 oF — C2-1%.
C2-1. a8v FAAes 3 4 Juve g stelx AU

(A

=S, : .
¥ ¥ -1l ="k —
- 91 - H_E .“II- CH © -!-i.'



=
v}
dlo
flo
=Y
©
flo
A
AN

H 99 4o Ao a3 EFEdYd.

JofA ol7F B Aol WE Enl7t

i}

a5ttt

© — C3-1%.
@ oty — C4=.

C3-1. 230 o7k @ AuREd o
i Azt 7

F eHzn

15 AAFH sfof &

@ oln &t gtk @ FF 59 oW @ FF 10d ol
@ FF 10d o] F — C3-2=.
C3-2. 28t FAHoZ 9 4 ArHE g sty 7? (A
C4. &5 F AT dor o F As|gse] gk FH)7F sttt
A7y Y72
@ 4 — C4-1%.
@ oty s — C5.

ft
5
>
toky
i)
offt
=
fu)
o

-  eHEuE QAN slop drn
W22

@ olv] sk gtk @ FF 54 oyl @ FF 104 o]y

@ %

F 10 o] F — C4-2=.

TAHo7 B A A

JERE Seln SAAUA? (

) Al
C5. &5 F Ao oM 715 2 A3 5 AL @A g =n]7}
dasivta Azhat4yzt?
@ — C5-1%.
@ oty e — CBO.Z,
-9 - J



Co-1. 28t 7} 9 3 5 AsjaAel dig SHEHE AAFH
o ghrhar Aztsk Y 7t?

@ oln st Utk @ FF 5d ol @ FF 10 ol

@ F¥5 10d o] F — Cb-2=.
C5-2. 2% FAMem 9 4 AERH st Y72 (0 )A

C6. 25 F A oA FAZA ol st Eh|7F o sivta AZFsia Y 7)?
© — C6-1%.
@ o}y & — C7%.

C6-1. 2=zt FASAd W 2HEHE AAFE slof o

@ FF 1049 o]F — C6-2=.
C6-2. 1=EhH FAHow W A AT-HE e AU (0 )A
C7. &5 % Aol olA mbo <t gt Fuj7F Zasita
RARe SRR R
o — C7-12,
ohye - (8%

@@

C7-1. 25thd mp5o] bl gk SEHFEHE AANFH &jof gtia
1

H

SIS
&5 10d O]ZF — C7-2%.
C7-2. 2%vd FAdez 9 4 AERH sty Y72 (0 )A

_ 93 _ -":rx_-i! 'CI:I 'I_ ]



8 =8 5 A& SlojA AFdElel digk Fhl7F D asiotar Azbsiiy e
@D o — C8-1%.
@ oYL — C9=.

C8-1. ¥t AFA 2EHFEHE AAFE soF griar Azsty7?
@ olv] sta vk @ FF 54 ol @ FF 10 o
@ FF 10d o]F — C82=.

C8-2. 18 AR 9@ 4 =Ry st U2 (1 )A

C9. 2E 5 A dojA Aol vigk FH|7F dasitia Ay
@ o — C9-1=2.
@ ol & — Cl0Lo.2.

CO-1. etk A%l it LEFNE AANE aof FriaL Az

@ on 3tar Yok @ FF5 59 oY @ FF 10 o]
@ F3F 10 o]F — C9-2=
C9-2. gt Aoz ¥ A ARy sty U720 )A
M &2 Asle LE+H 99 FaA Qd2d #3F E3Jdyd.
C10. &5 ¥ AFoA 7 &FFH 9z dup Fesicta Az
SHAI A 17108 Alel &2 SHaiFA 7] vigtyt), vl$- st
A7} 2 =0 A (H10d) 2 AgEFAE gy
A7 2 HAugds | 1| 2| 3[4 56| 78] 9]10
g PBAIGE |1 | 2| 34516789110
NE 2L AT F
112134 |56/ 7]8]9]/]10
A} 3] & A
FAEA | 1|2 345|678 9]10
gl oty | 1| 2|34 (5678|9110
AEREH | 1| 2|34 (56| 7|81]9]10
A7) 112134516/ 7]8]9]/]10

94 - ._,1_]|



V. e Aske] exEn Jde $HEde BE BFYU

o 99 F Fasnn gas SAEgE oY
=) Al

P o7t 2 AvEE /L # AEZEE /S 2 AT 5 AR A/
FAYDE /ool kA / AFGH /S A
15=91( ) 2=91( ) 3= ) 4=l ( )
5 9( ) 6= 91( ) 7= 91 )

[Section 4 : S5 4] AHod #3 FE]

DI t&e Aste] LHEHO Ua AHE Heatr] AP EFEUY
9. Aste] B2 A7H AAee Axd W SHATA) wEU,

ag [ae [ [aAe]
w3 e 1‘;}
% et doleh |~ ©

A rlo
=
o
o
o
N
N,
K
¥o,
Y
£

-
rlr
flo
A,

zo, T
o
=)
30,
X
>

rlr

o

=2

B o

;9‘::4‘

yo fn &
Ho| L o | Fosy A




R

1

nheta Al

oL Sl

9|

[e)

;T—E—‘

F A=

9
T

a1 4

5

ol

o)
ojn

)

ox

¢+
m@

il

R

l
—_
file)

]

jans
NR

o

m}

or

o

3 QU7 @ o @ o

°

c1>:1]
D o — D4-1=.
@ o}y o — DhH=E.

B

® dERI-AIAAY dvrd

_96_

O FA4=1ZD0OB) @ FA47|1F(DC) @ 7HAD HAA=(IRP)

D o — D5-1=%.
® ol e — DO =,

D5. 27l H 2wl



D6. 99| d5 ol 2E A2 AL BH oz AS(FAhtar ANUL?
@ o — D6-1Z=.
@ ol L — D=,

D6-1. gt dup} AF(FA) st U7E? (d oF whel)

i)

J

D7. SE71E u|ste] A7 #d 1o 7dsta AU
D o — D7-1=2.

@ ojJa — ElZ.

D7-1. 715t AX HEL FAJYUA? (R4S H TH)
D AYRY @ SFRAETRY) @ dEdny

o

2

r
Ha

H] & Fof

M

[Section 5 : & ¥

(<3

El. 959 2 W3 Aste Ba AZ43 dAs= FEo w2}

gaFA7] vy,

713 o e A= a2
w3 x| 28X o]; 29 Je;u}
o & ok |~

_ 97 _ -":rx_-i! 'CI:I 'I_ ]



Axd wa

o Yzsw X

=

=

93 AzsE 0o,

o &8 FHAL.

I
T W
~ T
T T
7

mr
W 5

JR i
e Eo
g
N
Hr

= o

i i

™o
%

o)
yal

1},

stel 7

S

uE o

b4 grolr st

H] &

==
jLS

. O

0

-

1

st

]

=y

A=

3o Ha AT A
A%

gl

S

EEm:

Qo] e

HAo]

A

2 dsl A
A7) BrE UG

[e)
y

ERE RN BT
1oAY v
o]

©

o
o

SEREE

vl

"
i

E3. t<9

oV

R

ol

-
oF

_98_




Abstract

A Study on the Retirement
Preparation
for Beginners in Society

CHO Sohyeon

Dept. of Consumer Science
The Graduate School
Seoul National University

Although the need for retirement is accelerating due to rapid
sociocultural changes, demographic changes such as falling birth rates
and aging, pension reform and job insecurity, it is difficult to think
urgently about retirement. Research is also needed to prepare for
retirement of the beginners in society, who have started economic
independence as they start social life and earn regular financial
income, but existing studies on retirement preparation have been
limited to the financial sector. Accordingly, this  study
comprehensively organized the area of retirement preparation to
provide meaningful implications for retirement preparation of social
beginners by identifying the current status of retirement preparation
and the impact of retirement preparation recognition and competence.

To this end, this study comprehensively organized retirement
preparation areas such as leisure and hobby activities, work and
social activities, social relationships, residential environment, mental

stability, finance, and health.
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The research problems set in this study are as follows.
[Study Question 1] examined the current status of retirement
preparation perception (necessity and importance), competency
(knowledge, attitude, behavior), and area of retirement preparation.
[Study Question 2] confirmed whether there are differences in
retirement preparation perception, competency, and status. [Study
Question 3] attempted to examine the structural relationship between
retirement preparation competencies, perceptions, and actual status of
beginners in society by retirement preparation area. For this study,
an online survey was conducted on 540 beginners in society in their
20s and 30s with monthly income within 5 years of employment, and
the main results derived based on this are as follows.

First, beginners in society most often postponed retirement
preparations within the next five years, and generally delayed
retirement preparations after their 30s. Overall, the need for all
retirement preparation areas was recognized, but in response to how
important each retirement preparation area was, the importance of
areas closely related to financial retirement preparation such as
health, finance, and residential environment was high and the
deviation was low. The level of competency required for retirement
preparation was in the order of knowledge, behavior, and attitude, and
in the case of the actual status of retirement preparation area, the
level of retirement preparation was found to be high in the health
and financial areas. On the other hand, in the case of the residential
environment, the average level of retirement preparation was the
lowest, and the deviation was the largest compared to other areas, so
it can be seen that there is a large difference in actual retirement
preparation between beginners of society.

Second, as a result of examining whether there are

- 100 - M =L



differences in gender, age, job, education, average monthly income,
and the time of expected retirement, gender, education, and income
were considered important.

Third, the relationship between the respondents’ retirement
preparation area and the perceived importance was divided into three
categories: work and social activities, social relations, finance / leisure
and hobby activities, mental stability, health / and residential
environment. In addition, based on retirement preparation capabilities,
retirement preparation knowledge had a significant impact on
perceived importance, retirement preparation behavior had a significant
impact on retirement preparation, and retirement preparation attitude
had a different impact by area. Based on this, the relationship
between the current status, perception, and competency of retirement
preparation was different, and the perceived importance of each
retirement preparation area, the actual level of retirement preparation,
and the impact of perceived importance were also different.

The conclusions drawn based on the results of this study are
as follows. First, when examining the structural relationship between
the need and importance of each retirement preparation area,
retirement preparation competency, and retirement preparation status
by area, it was confirmed that the perceived importance led to actual
retirement preparation. Second, not only should beginners in society
be aware of the area of retirement preparation. Third, the perceived
importance in all areas affected retirement preparation, especially in
the residential environment area, where it was difficult for beginners
in society to prepare in reality. Therefore, different approaches are
needed for each area to help beginners prepare for retirement, and the
degree of recognition that each area considers important should be

increased by comprehensively considering retirement preparation
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knowledge, attitude, and functional competences.

On the other hand, since this study did not reflect reality on
the characteristics of beginners in society, more abundant research
results can be derived on the retirement preparation of beginners in
society if these areas are supplemented and demographic
characteristics are considered. In addition, in this study, the scale of
retirement preparation competency was deeply related to financial
competency, so it did not cover various aspects of retirement
preparation, and the number of scales itself was small, so stable
reliability was not obtained. Nevertheless, it also showed an impact
on the perception and status of retirement preparation in non-financial
areas, confirming the possibility of a spillover effect between
retirement preparation areas. In addition, since the status of
retirement preparation presented in this study was limited to a single
question for each retirement preparation area, it is necessary to
conduct a study by organizing the status of each retirement

preparation area in depth and various scales.

keywords : Retirement Preparation, Beginners in Society, Recognition,
Competency, Behaviors
Student Number : 2021-20747
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