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7 . |67~717|77~87|87~98|67~98(62~98
(A) 55| 320 | 10,406 | 47,281 |136,164 | 133,223 | 416 | 163 | 99 | 215 | 242

&
+(B) 4221 99610811 | 41,020 (144,616 | 93,344 | 269 | 143 | 78 | 158 | 162
Fq43 -367 | -676 | -405 261 | -8425( 39879 - - - - -

A/B 130| 321| 934| 1153| 942| 1427} - | - | - | - | -
GNP 23| 43[. 368| 1289| 4804| 2,908"| 239 | 134 | 77 | 146 | 144’
A/GNP 24| 74| 283 367| 270| 48| - | - | - | - | -

B/GNP | 183 232| 204| 318| 313| 31| - | - | - | - | -
199 $% | 21| 106| 276.0 {11360 28484 [ 2787.1" | 385 | 152 | 85" | 19.7" | 221
19 49 | 16.1| 33.1| 2970 | 9856|33013|1,952.8"| 245 | 127 | 64" | 141" | 143"

4z AHF AFE(%)
1962 | 1967 | 1977 | 1987 | 1997 98 A
TE 19 67~77|77~87187~98|67~98 {62~98

AA%%E  |1,289|2,001 | 10,771 | 23927 | 52,483 | 52,222" | 183 | 83 | 7.4 | 111" | 108’
AAS 13732132 | 11,134 | 24748 | 52,406 | 51,855° | 180 | 83 | 7.0° | 108" | 106°
AAASE| 004 016| 097| 198| 259 255 - | .| - | - | -
B/AA+Y | 031] 047| 07| 166] 276| 18| - - -] -

Hioas 19979 VB £ l":}

A5 F374993, "F954,(Z435)9 KOTIS
IMF, Intematlonal Financial Statistics Yearbook &%
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U2 ASE%) |V 45300 $2WHAS | $223F | £ETAAS
1997.6 115 49 75.0 158.5 1189
7 9.6 0.4 : 743 159.9 113.3
8 9.7 -0.7 71.9 1573 119.9
9 107 2.2 70.9 153.4 108.8
10 - 11.4 10.1 69.4 172.4 119.6
11 23.8 25.1 66.8 170.0 1136
12 76.9 49.7 63.5 187.8 119.3
1998.1 100.8 75.5 63.7 135.6 86.4
2 87.2 81.8 64.0 168.3 107.7
3 - 71.2 445 635 181.3 115.2
4 55.8 43.9 63.6 181.9 115.7
5 56.3 32.8 62.0 175.0 108.5
6 57.1 25.6 60.4 182.5 110.2
7 46.1 139 59.3 162.3 96.3
8 455 26.1 57.8 161.2 93.2
9 50.7 35.4 58.9 175.3 103.3
10 45.0 40.9 58.2 1778 103.5
11 26.2 10.9 58.2 197.2 114.8
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EXPORT POLICY DIRECTIONS
FOR POST-FINANCIAL CRISIS ERA

Taeho Bark

Graduate Institute for International and Area Studies
Seoul National University

Since November 1997 when the financial crisis erupted in Korea, the government
has recognized and emphasized the importance of export enhancement as one
of the most basic solution to the current economic turmoil. However, in 1998
exports recorded a 2.2% decline due mainly to the decreased world demand
caused by the e¢onomic turmoil in Asia. The analysis of this disappointing export
performance reveals various limitations of Korea's export structure especially in
terms of its concentrated product mix and overall low competitiveness.

The export-led economic development strategy adopted by Korea since the
1960s was implemented on the basis of close govermment-business relationship.
Powerful and interventionist government led the economy to grow at accelerated
pace through various industrial policy measures. Businesses, in tumn, failed to
acquireu the needed competitiveness. As a result, despite the remarkable growth
of Korean export over the years, it has also become uncompetitive in the world
market. _

In formulating trade policy, the government must break away from the past
practices and adopt a drastically different position. Beginning with the elimination
all regulatory barriers that are preventing Korea's competitive products to be
exported abroad, the policy priority should be given to create an environment
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under which domestic industries can develop into world-class manufacturers.
The businesses, on the other hand, must make an effort to identify changing
world market environment and work to enhance their genuine competitiveness.

Te|3, s ALY 22 A7NE AEA BFT FUT FATE 112-1204. Tel: 02-
830-8512(0), 0342-711-6629(H), E~mail: thbark@gias.snu.ackr
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