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[. oi7o 85

AT Y Fabe FAd AT ZAA tgd Fwold AL g RAPA] 4
At adyg dudon we FrEe HTAPEAE S A o9 A ey
< 712cle AL AIFNAYFTAYN 2 FHAN dFET FHAH o] oL 27 o
For AAHT 3o,

g A= A3 Fae 1980dd Fk o] F AR BA £A AHE AF A o
g #&3] v A ol A5 T2 Frhw 939 ol F HA A HY Y F
A7t BB R Sobdd g4 dx AR %9 £2 Afs gd, £ Ao gas 2
FA JAE R 3 F 2ITY £ BAMLAE A LA o] MAE] EIRE AF
71 A& d 71Qdd. a8y A4 GDP diEd o=9dxHgEa vl&e oly 0.3%
(1992~97d ) EAstS of & 2 F&d wEel qen o 2 < AR AS

* R dAPe Meddas A9 AddTa 479 Add 98 FEEHAS
*toALE A AR Bk
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Aoz ARFARAAE Ao wete] 9Fe] Tl B AEH 7iko] oju Hx
FEo} A Ao Atdolyt AA 1 ARG AR £957] Asted neslslol @ AE
o o} A7 @7 W Aoz Bl

A #17] ol Moz A YAE Hretn T VY Tz 2PL ZNsok &
HAE ¢ Qe S AS AF9 JPRAY 2oL WS AAA HAG. o
AN HZ 2ele] el A HoA MRAE WY #gdn 9= Ex HE
& Sl A2 Beste 5 42 HFRAE A AF wFo] @2 Bais
2tk o A A¥E AT T2 ASE 84 2402 ARG, AP AN 7}
Y RAE FYHos FANTE s EXRAL 24 A2 =2 3 A4S 7
A B AFe)H 22 - AL e A TA st wHS B

ol Z& FHH Ao vlFo] & o FANYFEA) U B} AAF o|sirt 25
W ol A% AFIY A7/t Atk ¢ 4 Yo 28y, A G SETe] W@ 2
vetel d4d gases BFen oo BaF Tue) dTe B4 @& dFoldg. 1980
HE AFF 9T SAUGS] g AFCINT 1978, =B 1982, F&E 1985, <
1986)4 H2 tield 2EEE FU2 YFANHER AR @ A7} 917 8
W R BAAE A% W ABA F1gd XD Aot

olEg ol E d7e 929 T IFTARA A4 ZALE d8 WEAES F4
2 1 AFE o) BNt 3T RaAWA B 92 EAREe 4L AAHeR
stotstn P2 AAHH 3 FEAT BB 22 aA @

I. o5t2| v

1. Y=ARXIFR| 9 ofgf

AP FAE F7142d dARE go) FAANEES Ao =dH Ao =Ty
ZA L T22FE BAY F A NHPAY Ao} ole AT =YH go] A2L I
Yske 2ol ohy] wjEel ofzt Fgdolut fF A e FriHer wyse 99
ol glon AE Fast 2L WiFIY AF 59 A4 A3 3o gol Ao
2UAFAY BACE 3SR E #4284 oo wHM IMF AN 9 2A4HExjobg
7€ FELH T BFAA AL Fsar] A g gAY Sdolzn B
T A g Aale AR AHFAL AFALe] G =9 Eile] ofd Ex Zy




& B AANZAAR ETE vRed Yok Y 3882 JlsolAH, A ADrHe] $E, ¢
719 AEE 2 3 Zlede %3 5 XEE
Z2e FAH ZE Fustan ke U ve e F3 doh(Min 1980, %4 1997).

A, A=A AP FAS FAL FUAAG. ARZE 7t FE2Hq ole HulE Faiod A
H FARAZL FAEH quaAg BE U IFAN RS £F 2R R 4F B
dENA Az e STAsA =lo] oz ARy TR YMES T e JBE
B} A& 4

=84, A=AAHFAE AR (Knowledge capital) & A4 o|HAPo2H 43
Zo] et 7isold R &4 ARE st 2T A2 AATY JEREFo Ak Py
MAZ1ee =90l 22 olaigAn Slz U MeMEdE F70] 288 AN =
23 7lgc] @A =YHE d43dPdEAe E AES JhEYgn & £ Ao gy A3
249 71eAAE 2ol TR Fdol § T MUEAFTEL 4L 0dE7) HHME
Il Zleiest A amsie £ YdIARAE 43 fAde el T AYnsstd
axAolzls & 4 gk,

AR, AZJARNHE2= AAAY (Market Contestability) 2 Eole 441 AH4E §
3 AW AAFZRY &AL FolA Bk ¥ gitel ARG FAUE OFH 7Y
Eo] th 21&sta] ZAAo] AHe A A¥AEL U 3 S & £ AE
TFulg & 1A @H(Petri 1993).

da, =P 5de A 330 dig 48 BHoz ste YA AHYY A%de £
FTHERE, dFBlS FFe2 e A% JA2¥9 Afde £4uAl 132 s
FAFAE AAANNA €t £ AIAERTIG0] WY 1rlE £8 =8 59 8
€ ol &sto] oA Y MEFL T HrIAe] 22 K5I oHAYH S viges £
28 4 A 80 2gia A A6 E @A Ao E2N YT g Aw g FY
A g AFN A 2¥E 58 FYE dAse ARE AL F Ut

otAlete 2 Y A /198 Ed A AU n&LE wy opig #d 7
H9 &S HAYE HHAQY nEAEARE MG, ole AFNYE dFEde A9
471e n8&EAS tBo] YAJYAE vET BE 7IdEe NS T2 Yse
&9 FUWAAE 9|3

A=Z7Ig0l WIS Aadtta grjets Falo|de] R BEIog $£3F¢ £ 9%
HAolA 3 Qe & 5 n8AE Ay Jgeld &Y, 291 £4L& ¢ 5
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Asx AM 5 5 29 A4 AE e PAY £ gt gy B 939
Ao 3RH B4E Quhl 3 e £ A skl 2Rde RolA 939 §24 2
Aol & e ohyae Bg wah

2. oFIEXtFx|e HE

$eluetd] W o ZAFAH AL AAMLA Lol Alztd 1962:d o] F 1998d 10¥€74
A F 748979 3019 @27t fUEAT 1990 o] B wAMETI AUSAL AF
2 A7t FEER Aoste § FIUEATA] =AM =9 AP FAL A4 FAG
2HE BAou FH ol o3l Bal ARUETE Hdsin FAEAE LS § 3
ZHez IANAHTAGYE AL FAY wat A4 Fdol FA Ftetd
1997d9lE 6384, 69.79 g gt

19984 XA AFAH7IE &) F§ - ABAGo] BAFHA 22 FIAH
oA AL RA T B HAHY AR HIFHY AL fAxHdE BEFsL AT
NHEZE ol ZaME Boln itk 983 108712 AZAAHPEAE F 1d 1974,
55934 1gtg e (A nFedrE) 2 de2e Add 2L 7IRd 29.5% Fotgdod §
B7IEo2E 5.3% FU 19989 EoME Qe ¥H(M&A) 843 A7 AdHz
ZW7Yge AYgulE Folo FR2AFE FAY mat FRASLYA o AFIHHF
A7 ZA 713t 53] 989 10¥74A ZEFHE HEsHe AF TH(M&A) A o
F =27 1986 (109200t )o 2 A FAdo 18.6%F AAH A 2L 7|
ZF 10%9 vi8) BlFe] 2A UL E + A

AdEaEe 980 96.3%, FHA(EU) 28.1%= &z Z7Mgh ¥ n|3 & 29.1% &
Adxn ® M2Y Falge]l 3099M4uMnEH 2 & FAN9 55.9%8 A& A 33.7%
o vl A EolAm Utk 19909 ol F FAF77 R SE T AFHe Aol A
#3550} 1962~863 Folle Fvet AA FAAHFA F 29 2A=3FA7 AA e
v 3ol 80% & &t ot 1990d e SoiMEA A olH Hoe 56% A2 &
o g9t 49 573 A7 A RAANA AAGe HFE HEsE 1962~86W F
90%°14 19949 °1¥ 70% W2 Wolx FxFel Fa thizgsEn sle Aoz dehiyx
e,

Salutgbe W& 29 AYFA FAA 19989 59T AAAAWI} M 514
Bol 50%8 25t FA AAY 45.4% (AF718)E /et oMY NEE 50% 2
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FAU ol wobdl e FAEde] FaARar) o FiEojsle AT 48 ASHo
2 Fadte F A=UAFA AR A FAF Lsls] & o dEd. ol T AFARA X
ce WFst A9 FAFAE FEs] Ho= 19979 AF FAFALS 1090
92 1987~89d F9| 330% @jEch 3] o] Frlstgch. @it 1998de] B4
€ 4% Fagde] 6107 Belz AHdd) vla A Aasided ol AfHr o) F 93
7halel stztoz A HRd BaF LaFATE FAE doh T AALRY BEA
gol gob tid T A4 YFAFAA AWFA 485 #9stn de o BE Ao
2 #ddny. oJE FAgtREE Ed 507 ge] v AdRas i a5
72.7%2 AAsn Aoy FEAFYNA AAshe vFL 4.0%° Eatsick. v 4
50008 Z& ol o] viate Fals FRAASFL 0.5%0 AtA o FAA 2R s e
HFE 36.3%0] ol2x Ut}
ey wevetel B AFAAdTAE 2 B¢ BARA H0E Q4 43 =FHH
ol E7stn nPFA SUHFAL G BAFRA vFe & o FRAYTI v @
el w2 wEo viEn o, A3 GDPel di@ eZAAHFalel v & B e
€ 2 P&l 1992~979 F ¥d 0.3% FA¢ o Az E T ojAlel, FFe
5~9% ol A= dx% vttt "4 2 1.8%F Jehdn g

3. 2A=RQUXFEXtol| &5t 7| EAT

el A o] Fold AFAGYEAe g AAA A #HY(1986) 1 FAE(1998)
ol A9 ol FAFAT MHE FAoz AAAIAAYEA FUAE AAGHoE
AT A7 AQsd Ay AR Ao},

AoA o] Foly AFHAFAE BHE, 4 Root & Ahmed(1979)9) @ FolM &=, 587h¢]
MEESRE 19665 ~197099] 1912 AHTE AXAAH AN we} 3aFe2 Uy
I A=A G T SR E FANES (host country)?] 387) ¥ i @HdPy S
AAIF AR AP 2 (infrastructure), per capita GDP, GDPA#RE, =43 3w
7t el st A Yebset.

Agodo(1978)= ot=el7te] 207hZel digh vl=e] 3370 2 Abe] FAbo] &g A FofA o}
xZ7te] we FH|go] AITAAPREAE HXUAH F de TR 40 ke A}
48 28 =Y FARAF GDPe "FdAM e fFAAHFald dF 8T 89
ol GDPAAE L FL3A ¥x 197 GDP7} F83ve AHY S 2d4c)
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¥, Schneider & Frey(1985)¥ 54782] WELd=ol #5 AFodA dFH &) o=
ANAFEA FUF 9L vjaln dvde AME 4AYY. £F o5& FAFAHA
AEH o] A Eol AFALGYPFA 23 g9 FAs dvke AME 2HYG o dAe F
AfA T FAL HYPde AFXE Bed. tEoldov f&FAY 2& FAHo|n vt
A5 @ A FHEA Fd Tt i AEE WEIdn de Aoz HHF
vk Buckley & Castro(1998)e] AFolM e 1980-1995dte] X257 29] 92U
FFEAE FANEZ(R25R)Y AANFAESY AAs o RN AAEETE
BFatgct. olol ostd IRAAYRTAE I FAE7 wet AEAFFEAL AFA TR
2 U¥e] B o RRNEF AYF, AFAE, AANLE T AHY FAE e
YA -9 2 & (locational advantage) 2 #obd + A& BAT

U BHE HAREF YRc dF9eE #YE AFUAHFEAN R} FAYAI IR
o AelstA dehdte AE BAsigT. ol ¥FAIHe FA=e GDP, TR, AHH
ato]  Fol Ko wMLYdE ek (Ajami & Barniv 1984, Tallman 1988,

Papanastassiou & Pearce 1990, Grosse & Trevino 1996)

M. Ao E1 Yy

1. A59| FHEH H A

A=A F2b FAo A Ay

AP FAE B3 FANE HEsts AAAA 719 5B I A AR MY
Al 53 ole] met e FRAAHFER FAE 2 ¢ ke GE ZNENR AP BAC ¥l
A @oH(Encarnation & Wells, Jr 1986 ., The Economist 1994).

wetr S FRIFERAE KAV HE FAAMe F71E A" Moz Q4dte A
o] a3ty ol 7t A AAM F8F M 7HA Y 84E AF(Product)® 7H4
(Price), 28l %3 (Promotion)e]tH{(Wells.Jr & Wint 1990, Kotler, Jatusripitak
& Maesincee 1997).

AA, AF(Product)e]@& & =7te] RARFAZAe] BAHQ 299 d¢ 2425F ¢
dow ol & 37t AMAHY AAH vusd T 7MY 53 R H) vz
2 23€ + it
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BAH £AddE THse 27k Masde & 2y HAHoG A 94,
=Y, I3 712HA AEA d=Zeg ¥@sts 2422 (Factor condition), 489
¢ A& FYe £2x0(Demand condition), 1 jake] B Ao A, A
273 $% & 4 dtH(Michael Porter 1990).

=M. 7 (Price)ol# AFATA717} Redsiobste gl d elgoly A= (risk) 2
2 ok ol 32 @ 2l 9IAYEAnA HERY A} AxH G o 2
Fdctn & 5 9o}

HEAQD A=Y 89 A, 24 FgAlort Beleh 344 s AATFRE DG
195l FAE BoA she g 2 a9 2o stzAl oge RS =7} Y=
(Country risk)e} 8o} o)2|@ f1gele A4te] 5/ Bx8 5 98y go] =2 B
AR dAE AR dgol/He BEY 9 B 2z AxAol A, BT g8
AR 2T FF 2 THe H9¥ol Unh.(Green 1974, Eiteman & Moffet 1992,
Robock & Simmonds 1989)

EY & F7te] TS FAHSE $8% 2900% 9% WL gy AR,
HA, FASel dviy Aol g Aoln geHlte Ba} ooy ¢l A, ¥
2 Y FA =@ FAEA o] Be AL vl Hrh(Root 1994) 2em, AlE B
#H el 71l Bagoly Y W Ex A 9 Axa ExoAg Ta%e 8&g
e F sl

AR, 2 (Promotion)o| & FBE An3s Bax o ofs TEHIR 2o)HQ ofn|
AE PolFuna sk $5EL x4 o,

5718 vhA® tidoz Fetd o) 23 (Promotion)s] £42 Ad Be F7he Rz
BAI. MA Aol e A2 FAPDES} A7 Ay vz 2z Agely, 1Y Fd 1
Z8 A4 T AFANYEAE £2317]) 98 FPA<] AMEEE Rolsin k. olg A
ABES 22 £2 220 FHo] mgo B2, ¥t So Az|ggaLe A g
ARETE ZR49 f2lol g 4 itHMagaziner & Patinkin 1989)

2R FAFL E UE £u BRGNS 98 FEE duHoz 4 79 Zxg
42 A8 FPEHWells,Jr & Wint 1990). A%, £x12 9% F5a AarzAe It
o olmAE YA E FRH2A o)k Bx} oAl o] AslwAd Y= FAREE A
S ¥ e Hd Aol B, FHE SHY FAE $AsE ZHah T3 5]
FA 2%l e FANEL dBoR s HE ExoA4AF L dede Ay e %
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ARSAA AFH TRE ) Bk AM, AIARAAAE AT Tue FAYE ¥
bzt 4Al FA WA B2 ol Fe N¥l2E Tewe

gepd R 2o AF, 4 2 1 A A9 29E w27k oARel dohd &
daeste) od @ %7k TANEEs 29Evhn ¥ + e B AT @9 ol
A7) 2250 %A 979 FAREA AgHelA AR HYo2A FF T
=2 F99oz Wisna ¥o

ol =o]F FgARY kg e 47 AdH AAR Fdn

SXt2e
HHH -
H<Ta &4

dHA HEEH

|

SRoiA SRS < (K18 %
HIneH) ZEANHIZL)

1L

(el HdH HiAD

2. A7t
B d7E s2xoz @H (exploratory) 37 4AE Adth watA dEd 7HE A
zo) 2o BEE ojun}, U 7|2A7Y =98 F¥H £ o o2 22 dy7tdd
FAoz PHA Azt AAY & ddn FLEH
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E 4dTe d=F9 FAxE] ol AAE Tzt A M9 Ry} r|ug T3 g9
FAAE g Aolgde AL 7EMER F0 2 AT BEAREL AAF g
Ev Hlas9acd, FDI A4 2 Asd g2aql, 5424 Ador Yofxje FAZEAS
AL A7 ExoA A3 S ke Aol
ool A iy #Hrtel el A9A IMDIAM wtste 2AAAAYE A
(IMD 1998}ellA t=e] A 2 Axzd AL 71 2A¥oz Yrsta de A 5%
At w F<Q R A FRAA D Az $AL M Rddoz Br1g Aolge
dd& &+ A HE HZ A5 B2 AEEd Fo 3 o] o] Fojziey
2= Fapare] Qo] ©AIZte WstE elelnys K] oJ§7] et
Mg 71E AT HHE ulg} Po] EXYH I (home country)d £4 EE
A3 FARGARH] BA #A=e V5, & FALHZY GDP E& AAdAd
A o] g AlA Ay o] ¥ Itz I BAFL PAE duste 84
¢ oA ol AR el Fap7Iel EIol ojtjufel el 2 Faledd
Fapelgrert 22kl & dSE T
oY wolE FEH £ v ohFd e d9vbEe B A7 AR 2AE & A

lﬂ~lm

o
, W
2
=

%)
3 7hLt

Hl. sieje} FA% Fa1Ee 4474 47447, 34 9 Az 873 2 F453 44
REE SA5)Aws 9 A3 288 7120z ALY Relg

H2 R34 2 Axd 873 dad 47t ooz »gHd Aol

H3. ¥x4ed 37t 4 SA0F=E Fa4e] 2305, 48 3 F3)d met dolg A
ol tt.

3. ATEARLY

® 244 19989 119 119€ 71202 e 59 119 119%8 129 302477 44
stk 2ARARAE 24 oblelst Bul, &Y 2elm ol AXetn om AgEH
FAgel MmA avkn Bd 178709 YAselT). 2AMEoz: @x FAsn Uk
W FAUEBAHKOTRA)S FABeNN 2 GAGelA 293 9258 Bolod HE
Mg WES ¥ Agtar.

£ ATE 7437 A8 APaAde 27 A pEez Usdd U R
@29 A% YA A7, 34 @ A=Y ¥, 52422

=)
=2
4z
M
flo

2
B
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tlo
o]
e
9_11
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(e
=
2
o
;_'01_
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o FARAC g A zAteln], T WA FELE IIL EAUAFoEN, 18lm @
7192 AR Adxe] RAGAezA g driste g Tdste HAHQ) T
& ZARGY. oAl REL BTG 54T d8E dotsly] §ls ARrss 74
sten AP FA g1 A FAUA Byt QAE L ZAE AT

3o FAAA gdo] AAH YAAN ke HR¢HAE P FEozE AAAA
Holut AAAE, A3, 7led sk 3¢ € #YAg), AYEA Yge L, A3
HAZ 223 FFH 93] Fo] AFHAG. 34 2 A=A #4& gA FA 244 43
4. AR AR, A8 F3A A % A BN TR 48802 Yyoluth
= BA 9 A FFEE AAGT FAEIA SEAFY B, FA Py, 2
g3 G5 AAAM AAHe FAF 99 U A4 AT

AERA 2 FAC ditdMe 2RAL A5 §F AYVEFA, AL Ve - HF
T FATAEARA, 14 F =FHY - S FA T IGBETA, 1AW - B
¥ 74, 23z WU 32 FEsAT. Fu A1y R3H ddgd e 9
Aol A=A F g @A A, dF7Id dF =Ex2Y) HE, BIH §F
Ateld] £3HH 2ol F&. 719 @ % AR dAde AT, 199 H49
¥ OAYREY, 7I9E a2 A FHA4 B $EoE2 ol REURMY &=
7INEE Wt EE st

F=9 FARAAAG N Qo d= FARE A JAHEA faMe Agdd, 43
HEzF, #6249, 959U FAALIT/AAET F9 $502 rgan FaARd 33
A MElA2Me AR - 7193 84, A Frt Fe| AREA, dd 2RY HE, 4
8 Mul2e ZH £F F9 FELR 1hro] FEIAG.

FIol g £ g A AP FAN nHE F Fa AYIL ¥F
of g g, daste T2 ¥4 & AEAT.

A B2 719 543 d%E mdsle ARCRE A 7Y gubgE S9Ay
T2 A%, @579 Ay #A & s
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V. 42 =AE 24

1. ZAAIY 7HR

ZAUERAE 7 okalobst v £y adm 23 ANED Yow HEH HAYY
°f ¥lmA Avtzm ddtd 17849 JAZolALh 17870 719 F ofAlotels 5ARo 467
o 2A7h, Buldle 2703l 52709 Al 3ol 12740 7979 A} SwtER
o olst 7 TEAE 1A% 149 st A 2o g@atAT). o5 1Y 3 AzYL
10170 Al 283 Mulagle 4570 ol "o 579 M HA=A0).

°IF T HANHYEAE & Aol A& Qe A 82%U T, 15 F 80.2%7} ot
obell £t Aol vty datdct. 2w @77 A& £Eold £, s|2o| AN o}
AUEA & AAEA UL dAle dAY 68.4%2 AASFR}. A 2AUE 719
1784% 10770A17F ¥ w292 B¢ AEd edglon 1 2 10498 o4 mjad 7n
E 71 7192 29704 19 ~102 82 50704, 1998 olsh 2870Akl R AA dArIg el
WEA BT 1069 FAAT. SHF 16271 J19F 74.9%7} 2~39el FDIE @ 7
fol itz WHen FDI 7124 1347 719 24 29§ Agd waw Sx423
o HrAY HEE Ho) AEshe WA AH(86.57 %) o 71 BE 43 AxHAT
T HAE AAEEY 2T (27.61%) SoIUT. 7B EV2E ANSEA ntd, S
Y, ¥ 999 I3 5ol At

¥ = ) &(%)
A N 86.57
AR 7 27.61
AR7E g1 11.19
HApA Ey 10.45
A9 B4 4.48

ATl AYBA AYeiRE B A¥) 39 719 133704 2 68.4%7 H=} A
HBAZE A9 getdlh 7hE REAQ A e dRoz9) $£2(53.8%)0d HE
e 38.5%, FUL 30.8%. HolAAL 29 7%Ach. §2o] B} FREYQHLS gan
HEANEFAH58.18%), FHR(36.36%), YEU(20.00%), AIAE AU A7 @
(16.97%) wolom 71etdA(35.15%)22€ do|AE, JH §IWE @42 3)ibg} 2
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A A&, F3Ue AHAL d2A, ALY Fel AU

AN AP A4S fAstEe F7F 3 #3339 AAA A4Ad dvkn Hrlete IMRE T
o] 32.4%2 7}% BT 2 A diT(19.1%), YE(13.0%), T |AH(9.0%). H=
(8.6%), A7tX2(6.8%) T &It oA AL dT& FAYA FRZ st
2z A 7IJES F2 o obrol Mgl d@dez Ay oMo} e F MR
FUE FAFEAE AFY sbedel ¥&& AR siTh

3= il 2k d¥ | ZaolAol HF | X2 W e
v &(%) | 324 19.1 13 9 8.6 6.8 4 2.2

)
Kl

2. EXEHCIM st BeEA

#H AR FARIAAY &

HAHHAEAYA A7 Z dal 427 EL AALS . FAYAHE T TH I5 =
FE Fo3A BAsEnt. 53 AAAALLH HeF A Y ddHeR o E ¥F
€ F¥ Aoz veiud.

FDI 94l HAA nei7|& HH(EFHA)
d] 2 $-9) 4.1(0.91)
A AA S 4.2(0.71)
AR A 4.2(0.78)
A1 B¥ 2 A 4.1(0.85)
9 FelFxl QQAE B 4.0(0.98)
P Aatet A8~ 3.8(0.84)
AlE & 4d 3.5(0.79)

| 2441

G FANGT o2 F3o) Hlaple AAFAY, AL, AR, e 7
Z 1070 #2o2 A lon AAFez Tl Bt g HAA REa Sle AL
2 =@yt 9271de] AALE Bl #Wrkste W 84 ARY AERAH(HD
3.8%), 5% AXRAY(HF3.82%4)9] FAQG ARAAHT AAAHA dpME FE
T of§ FLolzke §9ol o 70%E AAHHT. WE FEAYCY AdAde #
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2.41, 2.53% 9 H7E Wol old@ LxoME AUz NuIYd ¥ 92 HalZg
o B4R Aol BalaE G EE ol S Jlolake Sl o 60%e] Dac)

H @2 g s YA (EZHAD
A A 3.8(0.83)
ArE 2L 2.53(1.84)
A=z 3.82(0.77)
713 7|5 3.59(0.82)
&4 2.41(0.76)
A 3.22(0.75)
BA87 3.45(3.86)
g g 2.94(0.84)
A& TH AL R 3.39(0.79)
Hera 9 3.52(1.02)

(B0 Lol o~ 5009 £8)

L EERT

WAL AAH ARE AN A, FEAT) GHA, BAA A
RAY 5oz vrol AReAHon AAYE FAL W dANE $4E BE e 95
olehe &) o 59.86%2 Mz FPHoZ wetuy ot Feu BE 5 B4
P R NE #Y mE B ¥ S 58.52%0 Teh HOP A4S 2n e
Rch weol FUAAG A7E AYel Fuike Arel BANE Bosa de =
& ASA B8R Reolde 9ol 39.65%% AN WA BAY i el Felg
olehe $RE 25.86%F AAdle] o2 nTe 2 © 9% AYEEL el AP o)
HF AAY FAH AP0z ¥AE 9 Aor BFen b Aem u

el

J-[m
2

ol t
<o
b
e}

oX

e

9,
AANY FAY | 28R A2 ehy Basi gy
Hd 3.58 : 2.42 3.02 2.84
(XFHA}) (0.71) (0.73) (0.85) (1.04)
Yo FalgH

AR AR glolde AYBY FA, FAolARnd FA, A2 F4, JIH &
B A, W= de 5 AR AR Ay sl ARG, oo gaNe 2E
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PBo)4 LELG e AslE Lol ARALE of RyoIM IT JFelA £FeA Rt
1 9eg HejEm vk B3, IUBY FAG FANE ¥z e of§ wEHo]

Zhe gwo] 42.26% ol2# f=7Io] YUEETH #HE FRAM ARAGe] Be KB
oAzt I A4l Aol7t e AARE B2FATE AN, B A4, 3 FHEY
FA, B4 ASAe BA e Frlie B Fgon FAEg FRwAst Ao
< AFstn ok 22y 1~294 23 vind 7o FAYFe] B AAHAAFE
AR 64.2%° o2& 7Igol FoAdt] HZ R TR MY FHE AL 237}

or A= AFHE AFD e A2 YEEG.
AP | FAANRE | BT LE [ NGH T | WSURE | AR
Y 2.96 2.93 2.64 2,71 2.84 1.60
(BFHah) | (0.91) (0.84) (0.81) {0.68) (0.84) (0.86)

A13 E3 o7

Ze) Al 233 PEd daME 4Fde A 5909 He, AFFEE Be @
Z AHAEe Az 9ZAQd A =2 HE, 579 B3T3 Aol
A ztel 3& FEINAD.

A Z7IYER ‘92 F §F9 e’ T AF] B FF 2u|}e] HEo o
AME Zzr 3.274, 3.10822 Az HEoR Hrstdou SR 8¢ HFF9 3
2A #gste 9270 g w52 £ HEE 2.393 08 433 ¥z clHde
48 Wela Ad. B &2 dig) vjzey Te vff vzoolgte 9L 41.90%< 4
W sojAolghe $5e 4.43%] 2 'YV B @33t A Aol thEA
% Aozt & EE ¢ o)zt Folehe $9ol 59.32% % AR st F7Iqic] @] FH
A B o]AE Yol =71 YeE HARU. FIEse] FHe2e 2WY, 2
247 @2 $¢ Hgen FYoie B A48 AT FHH An, M&AC W@
ARz, A =2, 9439 AU ZE, gF5dd g Weyd & ABsu

=g He TULES Be g371dE e 257 ¢33
#a0le HE | P aviAe] e | =F2RE dx w314 Ajel
ek 3.27 3.10 2.39 2.41
(B&8ah (0.99) (0.94) (0.77) (0.95)
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A dedst Adrz
ZIAM T2, 71de AP, AGAEY, 719 ES, Y THY Eo) 574 gRen
ArgEoly AF ddezs &3 7IYES Hreies dEdgon Al FEURA
Fx71del iy Frhe Avtdon a8 9Eagx) B¢ Ao =oyc 53 HAq =
B BM e BUE T WS BuEolge 290] 69.64%° 2T A w29
ANz EPE £E ¢ EnFolete S0l 37.64%9] o122 o] F R UF 93
A Fatzte) gwto]l Acke AL Yehiit W H2 AdH D Sl 79 pRz¥ew
@5 7199 e ol AlFdgerAe st gobd Aol ATE 51.79%
9 9371940l I AR Hrlsgt,

TE wguy |39nen| Anzs | aaves e
3 2.71 3.02 3.08 2.94 2.05 3.55
(EEHA | (0.8T) (0.86) (0. 86) (0.96) (0.95) (0.86)
REREE
%9 BAAE A8 Adesel tal AFE, AeA U L IAR B2F, 242
/28 ux3, AR BEF FEAY, 92U FAVETYRAART 59 YEoz U
rol Agsgon Ao 2782 45 QAN G Eren AwRoz we
Ao el
AGARG 52 $A) BEBC / AARTA AN 2424 3,199, 326802 ¥

Foldd HrtE stn sled ‘FeAdeld dFAEgEzF )

2.903 o2 YA #Hristan ok §3

JdiM e A 2,764,
FEALH AN BHFEF'Y ALdE 39H ®

£ ol sodolte SuIse] 24 11.81%. 16.31%2 B& FB(F 26-39%)%
mate] 2l Hrhe) ulge] WA WojA 2 v},
j AEFd/ Aezg _
Adea | UL L | meees | Repaw | T AAST
b Eie 3.19 3.01 3.01 2.90 2.76 3.26
(BFHAH (0.95) (0.82) (0.78) (0.71) (0.76) (0.87)
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2 ¥ A&

2@ PR A} Mulzo SAXE FE 4T B4, Az st Tl AR, AL

Tde BE, SAFR Auze AR £F 5o FELR Yo ARAUT. VIA-ER

7+ @S wE 2R dxd alM 4z 3.099, 3.01HLR EBoz #reHed
23 2d R4 HE' AL iy TE oS vz Helgte gde] 30.36%¢l ©l
28] 2R A4 A3 s R Pt

=& PAA FHMAE 277822 4NHez A Hrrsded o Bge A
g R4 aFEe MEY A 5 719EE Pk @k ¥ ¥l &) 32.32%
of 2ty WRoitt, AR EFR Mulxd Ad dsiMe AR e u)§ EFRH
olgte gHol 53.01% 2 FHAN HrHE st AUk

719-3 53 BA P At HAFHAY e | BAEE Mu]x
Ba 3.09 2.7 3.01 3.51
(E&Ha) (0.88) (0.84) (0.91) (0.97)

T g o] FHA7

2229 @2o) A uEE, AFY APz Ae FF7A HFE, 2
Zgx gz 2~3dzt §3d TAY 7t §& AESAUS

1038 DA 74 o] }e Ao HFrPtn B 62.79%9 AF7IH] #=3 T

gz ojAR ol HBrlstgen Ed 49.7%9 2710l E571dE AHA A Fe
SeEW2N desoztn dagD 54.82%9 92710l F71dE AF B YR

A whgsolz Wik AwAeze FAA Wolshdth 2~3d Wel el TAL /154

ol Jr AxAsete AR dalME 29 719 F 55.28%7 /Mol ¥§ Ee Wg
Eoolehn dayT.
SR A 2A | AEE Afdaesd [JA5gy drezs| e
Bz WD) | 82719 AD©@) | @79 @) | FA ASH@)
B 6.72 6.11 6.39 3.56
(xFHah (1.78) (1.93) (1.80) (.17

(#%1-3& 103, 4& 53 718)




. FAEZIA ofEt St 24

ZAMAY 4F 719S v=, dE, /¥ 3 Agezg FEH 2 SHEACE EAHER
sie]l AHFA gid= AA7I1Eed died RN 2L A5 T BB« &) 92%
b 4% Ee e Fadeldn ga uF(7T1%). §H(70%) v& ddHoz <&
ZaA 3te AL B 5 ddd. oo gy Axs Ml vidadd A o
8 2z} 55%, 61%7t F8% Ee HF Fodeldn da dE(AH67%. 87%). R
(68%. 83%)°l vidf dhaoz 9 Fo87 oA7le e Yo

g daoze @xo Hmselel e AR B vIFe MY AAH S 88%7t

FF o olF ooty €@ WY dEL 60%. RYES 67%7F ¢4Y EE o
Frgolgtn Hakdch. agln f¥E VI€H 2l ds 69%7t % e okF §
grelgta digsl YE(36%). HF(43%)el Mg wA Briste Aoz =iwch @3
A Al dsf AR 72%. ¥ T8%7t $FY¥ EE ofF $oldn @rtdeny nEE
59%Trel TAA R Priglen FABA A e v 33%, F4 37%7 STt
Aot AR 16%To] Ao Hrobohidn

Bl <tEAYe] A HAFE AHel Hvke A vHE 31%7F FAY Ee
¢ Bogtelaln tigd vk Y2 8% 1¥ca @ AlAAE SellAn. g A
Fo| FAF A A Aol AAME vl=I} YELS HAZ 2 zo]E HeolA] e W,
fAHE vTT dEo vF vEod m o) BlEoHolgn FF W Eo] HF 0% =
Eol Audoz F¥z oz FastArt, '1~2¢ A G wms I3 FASZFo] Yot
e AT v 4 27 69% | 66%7F 1¥G @FPo 2L 50%%e] 1
gotm getdm WA velA A gguta ek & vlFe] 8%, fHol 10%d W o
B 29%2 JdHeg d¥ol FATAY /M dal ¥Rz Hrstn gl Aos
LA

PF7YE BE =52 dxe da wsEH £ o vredelstn 93 v
ol WjF& 45%% Wk AL 66%=2 Ueht dEo] Yl RFHoR Hrldte AoE Y
Bt B @aate) £3hF Aol'd s A8 84%7) A7t By WiF FoR H
9y o= 48%, #¥ 56%7F Aol7t Adn e B Fao] g AA 7 wolA WA
F3latold B AARE EolZ Aoz HG,

FATE gF-a 9 MHlze] daAe viFo] B AHd v FHAA Al v&ol
gt B3] ‘gAAdzrel By R "z #al vHe 39H e ol ool
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© ol 4 22%, 45%%) HtH LB L 4%, 23%. SHL 11%. 26%% & Aol W
ot AR F AGTFRel B AFole AYAFH HAIAEA Y dHA nIe g2
36%. 41%. ®HL 30%. 37%7t 3HHeR G wd YR 17%, 21%7F 24Hoz
@atdch wbd ‘pzzAP el it didiMe vlR(43%), FY(49%) 2 YE(57%)0) A
WHez FPHo2 Hrsk

FAAEL] FHY7 REAME FAREA L AYHEYEMY nYEE 2 =2 3
A RFAM wFe 713 A #Hrie Uhd dEe JbA @A golskdel FA g 24
o @3l Ul uF2 76%, FH 70%7F 1078 HHe 7R o|4oz Wrg WA Yre
40%° 2H2 2~33 W F3de T2 el dAME U 58%, ®E 57%7) 7t%
dol Fun gfoy dEL 38% el Erin #IEo

L3 Abz] 2 X a?ra o] 23 AL O A o 8 o] =

US| aaaamy | HRasean || e

=7t =719 mig(2)
o= 7.3 6.44 7.17 3.74
(3774=) (1.49) (1.95) (1.21) (0.98)
U 5.88 5.63 6.00 3.22
(2571=) (1.75) (1.95) (1.79) (1.04)
4 6.61 6.37 6.17 3.54
(79703 (1.82) (1.60) (1.83) (1.23)

(FF1-32 104, ¥=4E 58 71F)
V.28 B

1. d3&0e

Hig QAP FAN 9¥E A FAUS) T BN B 7E AFA
HAIARANAH Tl FFE vAe o2 F4d EH ZL AANWNSSe Foi4de] el
At

€ @77F AAREE A WA M selel FAA BaAsMEL AAA gAAA, FaAl
B 9 AEN §3, B2 PN RFEE FAYAH} R MPe F83 /Foz AL
doe He AvFez B9yl e Ao deEyt dRAze BN osid o=l
FAAEL BAA YAAD Ee vz, FDI 448 3 A=EF $7389, Ex2a
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Ao Adse FAAELAE AF2 224 43¢ st Ros NEMen 1 Z
ME 53 B4 Y A= 37L& T2 71 2L 482 vixe 848 o)

F=o Bl g Hrtel o) 2l EAxE FRAY U ASH AL A
FEAe R B Fojagke JMM 9 BEY Ao dehdtl AR 939 A=z} B
d A0 tetodM e A, olHAEY A, AGVA. AN L e BA FA, WEY
He A8 5 ZE HellM vssHolzte Hr1E Yeln A T3 2 B gaAx
= 5eta Itk #kg Wele 5 EEHQ 9212 deln Ao oled FRANy
dFA 83 ¥ ol BFAE 4% AxAs $4o2M9 A3 23H 23 QoM &
HEEN did F520e) e Ped wFEdo F7dd g E28 HE & o
g "ellq BlesHog w3 on Hrlsbe}.

FAG B7h R BANPEE Faate BI(nF AP 2 §3)d wal Aol o)z}
A WUA Ve FEHoR B Ao yeinch Q20 49798 v 9%
e A A Ager TRie] BASE of 2T §370e YR vE Exgadgz
Mol d=o) mlE g o] Hrlslgon @R FaoguR AR Ha Psitin 2
HIAT. ole EHA Agst e 0142 HARARAL 2HH £E soHoz
B7bstn & FAYRE EHAte s129 dFshe dE Aoy, 1y dwdoan @
=3 ZEHo g ARe shgtia 22 R 7S] B2} 0o F53 Aw g
A A= Ao did o=, $99 ZIgEe] wa 48 23A Aolge wAgn ¢4
sted FabH zteld) glel 423 A2 (psychic distance)7} ETHE WLz 38 & Qe
& AA#EDL(Hennart and Larimo 1998, Hofstede 1991, Kogut and Singh
1988).

2. Y AAE

S gAY AY % A gy

A9l 7190 R APEA WAAZA BT EABRAL AW, 2, AGBAe
FRol meh 2 o] Ar) Dot APRA YA A BFe Mmeslo] HE BAE §
el 71 we wd GRAN 74 BT W AYRAY B2 BD 9H Au)ze B

CHME FHAGY A9 Eel R e WA U oAl TakAw 498 Ao sEe

A AT e2A @39 A MY LE ko] Wrlsn o FAU PAu ze BAE
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FAY dYE=2 wdsta glepz fUAY 7IUEY A FA F3E AdM e FA%
PP 2E RPE T o] F R P FFHQA FE7 a7 A

gF 2-3d ol g5 F2E o] sle A dsire L] 7P @a vlxo] A
EE 715 E HojFo] ojdez2 £ o &9 dg Fxe I7HE 7dsrle odde AL
2 d3E0, gty 84 §509 FAE 7 Bl itz e vimely =9 {13
Z2AE FAAAFZA B 9risle & RARAYC 2 £¥ 299 7IHdEC AP
ZHHola F2H FA £4 F2 3 o] a7€Ed

Az M2y & o dvtdez @39 FA8AC e ¥ HILE WY
Az 3o 4A METE thd A Frstded ol 9F, 7153 )] dig
Az Eobe] Hr7t whg w3k AA 7IRlsts Hula]] oA o] AtHog
7AYol &S MG 2y Mulay $E9 CIES @39 4% A S wA 2
7t & A714Q £33 7bedE AlAREL ok MUl Eeoke] ZI9ER e W23
T A% M&AEHE dzste i Az Eobd 7198 AHH AR YAE disy
AgE2 ASAHPTAE FAste Ao R 2L Adgsior & Aoz Hlt

obrotl HPFEAE F AEol AAY F=3he] AgAAz AL ZIdEL YA ¥
ZIgERT B9 AAAH mlaFHu ZA, AAF IFA el o = ®riesidev
Wxd dey At A, £2 &8 Mus EEAAE g FdH ez Frhain
3 ASAAHEA AW dH FFHEEY dTE Z FAFE AHIAG. ofrlold]
AE @ ARl AAY =3 AQEAZ e 7IdEC] @3 R FA ¥ oS

Ao g Hop @33 A AWFATE Qe 7IYBehe oln| o V& e 7YE
ddez & JFHA T2 /31, A8 FAo] g7dn. 22 @53 AR AA
£ 3t @39 FAY FH Mulad dEe 2o g2 APE 232 e 7I9Ee] o
2 Aoz AYstn glol o] FEol iy Aol AFggE B ETt.

|
4m

te H
fle

offt

4
Mo
nie

352 A

Fa4 ddA2A S35 AAY X Ao BAE Ivke F30] 324%E M =%
a2 FAE2 A, 48 718 Fdohrel IrkEe] AHEUY. FaoA F v useel o
AubEQ Brzh 2R wA ot @=o 2 £ Ao FHxHo| HutHoz ZHY
T FE oJFoE MdHoF ¥ Hez B,

a2y @A 43 sheddeltt FotAlol Al Bt Ao 2Me HAHY FaA
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w7 97 URa 0 g 2¥Y @39l Jeds 7 edde] B Fot AuKoz &
o AT HARA fA NYY FHAA WY VATE AFHE A4 V2o 54
stetshe Aol FHReAR FAT. 59 opalol Aol WaNAE S QU AHE 27
Ao 71 e Edelod AW 44 o] B pRolH glen £3e) AgaEy Ly 4
T o9l 714908 e BAstn dE tUvelt £2 V82 488 Aoz AR

o

tie

A @3te] x4 Sl

AEd AFY FAE HIRG YA Ge) @ B s5e Ass A BAA A%
IR We AF 7IdEel AR AR #gele BUasd BUP TAE Exe] Awo
B AASY. nepd goge FRINee FAS falstn A% g5 P Ay Zdow
AHgsolol & Ao ot of& 3 A# ETRANVE Folm AUz gBEAE Ue
Satele xo] Hadn g At 22 AYAH FaAHe N o] Be HMow
#aF o of BEA uig HZo AMNEY FHES Fsisiol & Aol HPe MIFTa
Sh IRl E MF el wE AbE Mol gasm oWAA B Az 3ol OECD
7hIEEN & A olddtd T HrY G HAE A7 R &

dH FS FE /W0 AFAFEAADTE T2 RAHUA ste $7 2 ). 22
of #rEE FTASY olALRAHY A, BAsAG RN E 5 F2 27T o] L4l
Al AALAD web F3H I8 T oy AH FAF 9Hsty PHozE @ T
UM AE 22 o &g Hdstoiol Bt H2 FAEAYY AT ¥x o
el i e B g oy Be 92 7950 BB AS A Bia gasg o
o ME P71zke] A} 208 BAZ #1 Utk oy #ZdA /YVEL = de 9o
HWEd+E 21 9l 2dvhe 9oz wdsng Autgo Fagsiel o %o Eapz
of ek AdA FA B Fouirlel & Rer Bl

o

7IH e f Ao w4

A d=r1gel AL e FEEA Y ot NRE FHAY WIS wol 12z
ol 34X By A3 et £A sl 6% ot oz JAsHBER HA Al
TU TEEZF A E igok ¥ Ao ®oL

A =714 M&AY $a FAE H5ste 21dBdA YoM e AgpaAe
2 o) adlez venvu glon 53 Aol WP AlY APel e JUUSE Ay
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A% BoE A% @ wag Histn ok A FEAN A PN wFAY,
Ado] e S8 R J27Idol AP FF 1PYEY AEH BY Fo] F EAR AFH:
= ylgAgde] EY4L Anstn BT E ot AFA AHEA fA e AL A
Adol & Aoz Boltt Ty wFor ngg 2AF & Ye AR 2YFA T A3
A QATo] AU FHHA @m FA Aol BYHHUA %o} o] AP A 2AHE
wAIZE 24 BAE 2R g $due x28Fd dtq FFH AGE Ak
2 3o JZAAPEAE Agsle 8QeR gan

i

O

A3 E3E oA

e 929 7P @2 9= &(cost of foreignness)E AAFAEH ol ¥
A Ad, Hd 5 9 BA v T F2E §HHA ALY viE £ AHTE
2 AP 9 xHol ATEE Julget £F 9 FA FAIIA diFd I A4 A
AE 879Ed B¢ 93 /950 @29 W g AFsigen AFAF ¥ AFAF
A71ede] tg AuA Qo] wviyolel grkm et I Asle] dig AAH AA
=g @2 Balo FHoz AAstd HurH oye A A vil=e] 27 A
slojof & Aoz B

g3 2A 7ze 13 TAAYY BF 5o B4V AviEAen §3 42 Ve ¥
Qo] Ab] WAl o) T AAAcn FAlx Rirhe B AHFAL olg FA o
oje] BAE AMAc 929 Eay|el @ EojgN AL e RAAREH FI
Azse do] Bag AEQ Bz B& LEAM AJEZ Aeste Ao HAh

¥4 A2 @ M

B2 R Ad FAr SFHAey ol FA €3} JR & FE& 7 UEF
AFAE 5o YAAEZ Fan WYAFAAe] BulE nH Be e wgAst.
233 gAY 229 Ao 3L wFEsid FaA A&k e @] UR BT
£ AHo| Wol Watel ztistel tigh AMdel % Gasin AFRFo g FHBY of
g 2ol AAHE T AT ¥ I ERWAE A, 23sn F4Ho2 Ho 3l
= 2t YFE FAHcln BEaA el Aed 2 R Fao] /YE F e AANE
AAste 2ol e,

Mze A¥e] YUY T FAAQY Agcte s W AFAA AR ol Ff A
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€ A AR ol dig =3 A AFHoln AT B golu ddREE A
ste AME AABES %S Zostn GREA A2"e Awsis el 27HG, o2
#al dH FRYEol HAY B oloddE I WA P ZAHo Y mGS o Alula =
A& EHYsok & et

QAEE Az A

FuAcel 24 A AYoz EHe HF ARVANNE £4 QAHBA SR
& dgsted el 4TS vlAA Aok g 2 B9 $eviels AdEE e A
Sol el vl FapAt vATDH o ERFAZYANN she At NAE ol
H2 AMEE Aze JEH AN oy AATE ve) HHAXA oy ojy a
Hlaesl fiE obd Ao WUET. olsh #A oy velHY Fust RIsHG Bo|
JMEE ARZ S3sicl #THE Aol Bouz §3o AMEE AT W@ AAE A
LA A% wdo] a7,

7w AE Y FR

of W slelest =ge AxAon Fg Aol Westh TF sty YojAdx ApE
HE THE A AH T2 RA19} AAAANEE sfof ).

EG @& &A= on] JjHse] A REEL BAHeR AHsn 1~2d A 4G
2 vlmel f=e] FAGGe] MAHATE AR 4o 9950 4 vegn g
T obA = Fab g7 dste U@ Qo] REgmz n B S B3 43 gy
o FA4 #E vidojd] HZ oo FAle] shahy dAEHY AN T FTo £x187
Aol B FRE FAEA ANt olF e Leln AZrIge] §2o] sl spA =
NEHE fasty] At 2 Fopdz @AM JI7FE YUz EF A vy 4
3] 5& M3} e},

3. F5 7o cish AlALY
2 A7 @A A5 RARAB R dF Aride] Aol g MA@ wotolgs
B Rt g B M FZol AR RAE AE T o] RojAA @
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Sty B A7 B 7124 Aguete ol Fw o Foid W oA uuk AAH. 43I
243 AF7) o RojAcl ¥ Folth, B W FA WA= FABAA4 #A o
@ B8l B @78 B4 +UE U 422 B oFold & AF olvh EH 01T,
4. Q% 71959 FAGT % FABAAA0) oiAe) xolg wrk AAHoz wia ¥
4 & 98 Aol olH @ uek AZAY G7 AHFe) HHoid W B AFANA A
9 92ATAFH Lol Bgel gobd ol

¥ane2d
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Part A:

Perception of Foreign Investors on the Investment Climate of Korea

Please evaluate Korea's affractiveness as an investment location on the following

criteria.

Please check one item on the § or 10-point scales provided.

For example > very poor excellent

Ch [ [ \Q{ Os

. Comparative Advantages

very poor excellent

1. Market potential Ch Chk s Ch s
2. Natural resources Ol O [ Ula s
3. Human resources h Cl [l (s Uls
4. Technology base Ch T s (h (s
5. Finangcial resources Oh [k (s [ 3
6. Related and supporting industries O = Ll [l (s
7. Competitive environment Ch 2 Us [a Os
8. Cost of living condition Ch [k s Cla Cs
9. Infrastructure development M [k Ul (s Us
10. Strategic geographical location

(e.g. attractiveness as o center h [ ( Ua s

for Asian operation)




Il. Domestic Economic and Political Conditions
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very poor excellent
1. Economic growth potenticl h [k s Tla Ls
2. Financial stability Ch [l s Ca s
(Interest rate, Exchange rate, etc.)
highly highly
unstable stable
3. Political stability Ch (k [ Cla s
4. | think North Korea is a significant threat to Korean sconomy.
strongly strongly
disagree agree
Ch Lk (s (h s
lll. Government Policy and Regulations
very very
unfavorable favorable
1. Entry-related regulations i} [l s (s Us
(regulations on ownership, M&A, performance requirement, etc.)
2. Transfer regulations Ch e (s (s Os
(regulations on financial, technological and product flows)
3. Operational regulations Ch (2 s Cla Us
(Intellectual property protection, antitrust requiation, labor regulations, etc)
4. Exit-refated regutations O [ [ e s
5. National treatment Ch ™ s [ s

6. In comparison with the situation of 1~2 years ago, do you think the regulatory

environment of Korea has improved significantly?

@ Yes ® No ©) Don’t know

7. What regulations do you think are the biggest barriers to doing business in Korea?

D

2
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V. Business Practices and Management Systems of Korean Company

1. Piease evaluate Korean companies as your business partners(or M&A targets).

very poor excellent
1) Corporate governance structure Ch [ Ol Ch s
2) Corporate competencies Ch [ (b [ s
3) Efficiency / Productivity Ch [ [k la O
4) Comporate cutture Ch [ s [ Os
5) Accounting transparency Oh ) (s (Cla s

2. Do you think the recent restucturing of Korean companies wil enhance their
aftractiveness as your business partners(or M&A targets)?

strongly strongly
disagree agree
Lh - s Ca s

3. If you are seeking partnership links with specific Korean companies, please list their
names in the space below.

Y. Soclal and Cultural Conditions

very very
unfavorable favorable

1. Koreans’ general attitude toward foreigners
h [k Os (a s
2. Consumers’ attitude toward foreign products

Ch Ck (s Tl 3
3. Labor union’s attitude toward foreign companies

Th ) [ [l (s




125

4. Cutural distance between your country and Korea

very very
far close

s [ Cla Cha Cls

S. Descrbe the strengths and weaknesses of Korean culture from a foreign investor's
viewpoint,

strengths

weaknesses :

Vl. Administrative Procedures and Services

very very
unfavorabie favorable
1. Business-Govermment relationships h (Tl s Cla Os
2. Administrative procedures h e (s Ch (s
(notification and authorization)
3, Government officials’ attitudes O [k (s Cla s

4. Quality of investment promotion services

very very

unfavorable favorable
Ch ) [k (e s

Vil. Incentives for Foreign Investors

very very

unfavorable faveorable
1. Tax incentives (h ( s (T Us
2. Capital grants / Rent subsidies Ch [k (s Cla s
3. Employment / Training grants Ch (2 s Ch Us
4. R&D grants O Lk s (Cha Cls
5. Support for financing (h [’} Cha (s Us
6. Special economic zones for O ) s (e Os

foreign investors
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V. Overall Attitude and Investment Intention

1. Which countries do you think are Korea's major competitors as a location for
attracting foreign investment? In other words, which countries would you consider

in competition with Korea regarding your foreign investment decisions?

2. How would you evaluate the overall aftractiveness of Korea os a location for
your investment ?

very very
unattractive attractive

Ch [k s [ (s s ) (e (Je Cho

3. Please evaluate the overall attractiveness of Koreon companies as joint venture

partners.
very very
unaftractive aftractive

h [ [ (e s Cle W (e [T o

4. Please evaluate the overall attractiveness of Korean companies as M&A fargets .

very very
unattractive affractive

Ch [l [ (e (s (e [l [s o Cho

5. How lkely is it that your company invest into Korea within next 2~3 years?

very very
unlikely likely

h 2 (s [a (s

6. If Korea wants to attract more foreign direct investment, what do you think the
Korean government and policy-makers should do differently? Please make your

recommendations and suggestions in the space below.
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Part B:
Corporate Background Information

Please answer the following questions so that the researchers will be better able to
classify your responses.

REMEMBER: All your responses will remain strictly confidential,

I. Generdl Information about Your Company.

1) Industry

(You may list more than one industry as appropriate.)

2) Foundation year { year only )

3) Gross sales SUS
4) Foreign Soles SUS
5) Total Assets SUS
6) Foreign Assets SUS

7Y Number of Employees:

Total Overseas

II. Your Company's Overall Foreign Direct Investment (FDI) Activities

1. Total number of foreign subsidiaries

2. Indicate the countries where you have made direct investments.
Asia
Europe
North America
Central and South America
Africa

Tota!
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3. Please indicate the importance of each evaluation criteria you consider when
you choose a location for FDI.
very very

unimportant important

1) Comparative Advantages
h ) s (a (s

2) Domestic Economic and Political Conditions

Lh Lk [k Ll Cls

3) Government Policy and Regulations

h [k s (s U
very very
unimportant important

4) Social and Cultural Conditions

Lh Lk s (Cla s
5) Administrative Procedures and Services

h [k s Cla 3
6) Incentives for Foreign Investors

(O ) h (Ja s
7) Business Practices and Management Systems

O [k [ (a Us

4. Is your company going to make a foreign direct investment in the near future?
@ Yes (Please go to the next question)
® No (Please skip to M)

5. If yes, which of the following is your motivation for FDI?
(Please check ali that apply.)
@ Exploiting new market
& Seeking greater efficiency / economies (e.g. cheap labor seeking)
© Securing raw materials
@ Securing mare advanced technology
(® Risk diversification

® Others (please specify)
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M. Relations with Korea

1. Trade relations with Korea
Sus

SUs

1) Exports to Korea

2) imports from Korea
3) Licensing contracts with Korean cormpanies ( Yes No )

4) Direct investment in Korea ( Yes No )

(including joint ventures and subsidiaries)

2. What is your primary source of information about Korea?

@ Publications ® Internet © KORA @ Consulting company or research

institution  ® Others (please specify)

Thank you for participation in this study!




