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) TARERKERE oA At ¥ @it FaRe sd 3 FHlY #HEE d3s)le 549 R
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19194 12 A 31 A3 A = vyl FMELHRES =5 47349 WA B aed A
306, WA 84, BEASR 804, BAESRE 144 AA 240 MEREA %de gits
AHEIEZE BA 3397k, BA 637, HEAR 227k, ENARA 17k AA 107t K& 4350L7t
FEMSITA Rrs Qo <Rt E50MCKTE IR 2A) BHom>

(2) 1910 &3k WEA AjES F @itdE 1520, ABERLS &5 3,000 o] g3 19194F
Kol = AL 366 1, ABEAS S5 250 8Ae s FMSWITHR TN £93 ity
TR UM, ABEASRE 1A SHEEY Fotold v 1936 (ER7H s @ity 272t @k, 4
BEAD 11EsA 49 tH 2 F3T FHBE 1390, ARELAL=2E 54 8@
WS 2ol g+



— 158 ~-

BACEERKS WA ASE Qe el b thRiibel ks R A
s BRI B o PR o] Folxl |l LEREE dlxe] HRRENRN ETHR(L
BAES w9 9 1987 4 ol AsbA] & MBIEAERE MR BARY 2l ek
FHERY o2 B eEE - Rl 17 EME RSB 52 M=2A |
staak ghek 9

gitkael Adz vE FfleRs AL ¥R AauF Y9 HYoy
bR WU X3t #&9 10zt g Zasdw Abe olvl 24
A Yl REYHEE TSl B9 5T AESA AYE e T Y jrule of
games 2 AA % ekzbel gFwlel A © gle]l FHESHA A-gskleh. Al gl A
A A sheshA shal agews AR FMhE AdAAFE FREN9 284

I

WEFEF FAH o8 AeE Ao o SaFE s 10d7t] BARRY BN
Wk A & A4 e gl As gom e vkl go) EAERRSY EHEIY HE

1 ghol A T g REEKGS 59 RIMSEEIE assisted
take-off oﬂ A58 Aoz B BREA R ] wAsA =t ol ® e
Bl Mat7l 7= & AABIKHHES] —BRoe 2 dodde BhEARRY o4
AN g HBEOHEY P4 @ azle] wAe AHa TR s TR de
SIS AHg-stgl S RPGE BN s TFEEAR] HIRAZ .

o] JM& E%M T ) YVlE YA o HEGAT MRSl AARE
AEZEATHE AL Jug Aol wl xle) g kbl MpBEe S es 4
YA e A EHE ol Folglwl BEe A5 E WHA sristel AR W i
#Habl AEE A& & 5 e CElelF AAEAEHA o8] Falgl LUkl
ol 93] w4l AR el gl aA-E 53] 2040 BelAA #A )
A3 30 %] QAN E AL FHINE AR AFEE wola Xk —Rdle oA H
PERRAY.O. R Mol THMEIT [Ake] 1870~19054 Atold] AastHsl T #S) HHE
Fap ebs A% 2 2 B9 Ee] REMEES 5ET BORRYEUES] 97 el
gyl b TEIbe) FMHe) Qb oz B 4t glis g AbelEla Mk zlo] EbEbg el @

A& Pk5stgn
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I]

€Y ‘fﬁéﬂ%/&ﬂ)){r S BRE A Hobd o] M-S ®ittFe MBE(19204F 4 )R] EEER
WoiEse WM (1987 4B 3 ADIE R AR 9 17 Hfde) °M 8 sl =}
(4) 1921~36 W 7ko] gloj A9 WY FEREYERER-S 11.8% 24 A& 1870~1905 4FRY
o rgisl A @Y 1905~1920 9 2+9) 9.1%Y EE 1920~36 W7+ 7,25%% [#UstI 9l
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31BN A7 2 8 BAY RERBORS st el ool L Aka] AXKISA st
AR THEEG AT Y Aok agdE BTEa @5 gleldd TRbte
ol & TPHICAA)G] S5 WAmMhr el A sHEl e THHEINHED gste 27
wihx ko FAHol THE BT EAEHREY BRe oy §57A
T Y= TR g HES DL o) & shbe KRR WA shald zlelwt.

(it Yol 2 st FUAERNY 2 WESHAA $2& 3Ysid BFAEAER
7b BIRIERKEAE AR St WABEAERMERS Sesta SREREFRESR
2 BiTs ol 2o wEl A = A =g ARl dele] e BEREIAA L9
BT hHE 0 29 BuRbie] AR olB T BuiLe MEMEGTRES HRAES
o 9 A BAR IR FARRAY MEEHE JHed o2 Rt
AT, BULRREANAY Hi AT 3ol RREARS Bl kst
BEAEREC) T Ao g on® EREAR U BA RS HEshgla o S
BRIl BRSO AT TR gl e ne HARAHET R MR BoRS
HshE aroRe EEEES Sld AA e AE wEE . F1RAA 2e i 2
o] 1920 fEAA =] 625 jitel]l E35Fi e IR ARG REE 1936 4] = 2,904 ikE 16 4%
kol 8 2,279 77T Helykvt. 1920 458 100 o 2 Sl L KE R E Bl 1936
e 464.6 2.2 165k 8.5 6500, 5 sutet 23%7HkE MBS St A&
SEle o & grh. g AWEASEA A B REEES S 192069 129 34 5
W 29mk 53 e ol A ] 1936 ol 559 84 3 57Rb4 A A ukE LR o F]7E) 43
474 89 270k 9 A A Bl et §l=w ol swiel 29 TAHAMHAY FAEF] 3

& 9 F dom oA o4 192014 10008 B W 452.00] ek FHE i
gk o] Y FAELTY FRE WAHEAENA nojEle 192069 726,963 TEeI A
1936149] 3,615,877 THE.o.= EIHME 2,888,914 TH 5 474 180,557 TR Al
FAZE Y UE Aolwh. 2w F1RE —Rald & 4 %] AFAAAA HERIL
2 o] Foixl WEMAE FHIMEO 764,377 TH.LZ AA FA1d 9 25%74 2o E3}319]
A R 75%7HFel 2,124,537 TE SRR IRAA A AR Aelst. ol &
of A5 F Btk Bl AN Rpgake) Bha HA shel ehE RREA 9 ste] 2w =
= EREE EEERRTY a0 2R 20.1%, 1 28l A dedE A 9
algreh, 286 Adil g4 B9 e A A @it v & AA Y 93.7%

(6) ZPIREPEBMMBS R AR EER B 14 4E%, o 201
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<%1§> w "M O ﬂ%vﬂw

] ﬁ*ﬁﬂoi "T‘ol Alt ‘éﬁd: AHEe] A kol °1r.— ﬁ'TLt

AEUE| MO B | MECR R | - B e -
e ﬂﬁz ﬁéélf%?fi?fﬁ Mmoo ﬁe@ﬁfztxéﬁ
CUCEFEY CrEd | CFED
1921 792 1,321,152 705 451, 366 87 869,786
1922 849 1,396,053 759 495,554 9 | 900,499
1923 1,014 1,876,637 920 548,410 94 | 1,328,227
1924 1,100 2,088,351 1,001 617,399 99 1,470,952
1925 1,296 2,099,478 1,189 432,781 107 1,666,697
1926 1,382 2,153,334 1,276 447,282 106 1,706,052
1927 1,472 | 2,232,255 1,358 490, 997 114 | 1,741,258
1928 1,666 2,214,714 1,547 510,739 119 | 1,703,975
1929 1,872 3,070,507 1,768 616,080 104 f 2,454,467
1930 2,036 3,006, 765 1,911 631,606 125 ] 2,375, 158
1931 2,151 3,009, 404 2,085 665, 045 116 | 2,353, 359
1932 2,323 3,039,846 2,158 679,562 165 | 2,360, 284
1933 2,442 3,067,675 2,280 682,476 162 2,385,199
1934 2,471 3,200,125 2,302 713,814 169 i 2,486,311
1935 2,487 3,197,994 2,359 912,553 128 | 2,285,445
1936 2,904 5,583,574 2,721 1,184,011 183 { 4,399,563

PR RS AR SKTE 10 4R~ 11 458N A R,
<#H2H%k> = % B E B (1921~36) (1920 =100. o)
i ol AMMI ge ﬁ'mf Mﬁﬁbﬂ ‘/fxlhfi = @nj

G| MW M| MR OR M T
ok W fﬁ% ﬁ FiN ?ﬁl P TIL B %"“ f:t /1x éiu
1921 126.7 106.9 129.6 107.5 107.4 106.6
1022 135.8 113.0 139.5 117.1 111.1 110.4
1923 162.2 151.9 169.1 30.7 116.0 162.8
1924 176.0 169.0 184.0 147.1 122.2 180.3
1925 207.3 170.0 218.5 103.1 132.0 204.3
1926 221.1 174.4 234.5 106.5 130.8 209.1
1927 235.5 180.7 249.0 117.0 140.7 213.4
1928 266.5 179.3 284.3 121.7 146.9 208.9
1929 299. 5 248.5 325.0 146.8 128.3 300.9
1930 325.7 243.4 351.2 150.5 154.3 291.1
1931 344.1 243.6 374.0 156.3 143.2 288.5
1932 371.6 246.0 396. 6 161.9 203.7 289.3
1933 390.7 248.3 419.1 162.6 | 200.0 292.4
1934 395.3 259.0 423.1 170.0 208. 6 304.8
1935 397.9 | 258.8 433.6 217.4 158.0 280.1
1936 464.6 j 452.0 500. 1 zsz 1 zzs 9 539. 3

B <BH1E>AA (R
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B Aot glonm o2y nlRo] FRLERB EolAd FHAAY Wige]l DB
NEEAR F BAY BMEEAREA 9519 2esla gdor @it Apg F Kt
FEIN-E 1920 K 66.0%e 4] 1936 W HS 79.9% 2 ©& ZA3EYSE 4A "+
ol gt MHE B2 RNA RN RE & & U=t & T AEE £ A 2 7R
o) A = FAHFIE 500.19 HAE sk EAEC A= 282.19 A%l X &
alate] @sel AEE 4R giile FaEd A e 225.5 & 5= Q& BelEl EHARH A A
ARl 539.3 o 4f5E A4 da vk AL BEAEAY REHOXETY BAE RISt
a9 Aol

BNl AJEE 7HA Frity) 25 REEERKY Lfo] i o Aol B REH A A
ShE Bk o KRS 2 FE e the AS PRl B 1R B T a4 &
Al oA g, 2y REEAC WA B AEEARS EFEsE ARk BEEEAR (Edgar
Snow & E3-§ Welvtyl fRME FE2zolx)EY Pz WHAJLRBLENE
A2 o3 BEREAZRS AHG-E 2217t sHedcde] CEUE 53] BIOREBES
FolAl EMUGARIEY 2 A Rih#ke REEXEARY T3 Bhes
fHgfy o 2 S = ol & ETska EAHLS o3]8 fAEMzVY =i EEeEV
A7 Yrte AE FI3Ke ol Fo Y. & RN A% W EAR
glojA e BERS-E Ao 2 578 1920 d7-x10] glo] Rkt 4a% % 362itt
2 19209 997itel vjste] 26377l FIFSIA qkE kel ANJHE E MEHEFl
A A= B %B%H@ol 71 1920099 15.8%014] 1929 W tell = 19.3% 2 FHEHQ
Z7b% Vel L gl BRGNS L @R 9le] 1920729 45,276 TN A 1929

<%3§> R k& & it & & (1921~1929)

R MALE | R | MBS | M T A E | ORE | MERERL
1920=100.0 1920=100.0 o

o CFEy -

1921 123 124.2 15.5% 57,436 126.9 4.3%
1922 107 108.1 12.6 57,064 126.0 4.0
1923 137 138.3 13.5 54,494 120.3 2.9
1924 131 133.3 11.9 52,482 115.9 2.5
1925 163 164.6 12.5 47,790 109.9 2.2
1926 184 185.8 13.3 51,252 113,2 2.3
1927 213 215.1 14.4 54,928 121.3 2.4
1928 283 285.8 16.9 47,735 105.4 2.1
1929 362 365.6 19.3 42,513 93.9 1.3

ZORL : B G ST AE L A E 10 AR~ TE AN 4 4805001 A {ERR.



— 162 —

ol = 42,513 TH = 2h43519) ond ABEALEMAN A 2= sk ¥]§-5 1920 129
3.7%AA 19292l & 1.3% 2 shgsta gieh. ERNAKER 798 REERY
a7]7} fdsi et B fHEme 2y s AR A fiikde] AuE 23 19214
& feEle & 4 Sled B3R HARL EALA Y HHe 2y REEEAERY FH)
] 19204 449 1% 78k HAN ALY A 2 AR A #%E A e
sebvk ol vl Mg, aRla o FEE AS AslEezt AR ABSHRE A 24
Sk ATRYRRE st ol¥A 4t sherl st A $RdA B F2 9E Aol
o I delAlel 1iikE EEARS v 19219 467 TET 1922149 533 F
B slaz sl AF 74s o] onb7k PiMERY AXgR 96 E F e F§39
el 1920 el = 117 FHo = ZrA s o] RugEARYEe] 10 o) 2k 7]zkaleld] 539 1
2 Zo EY e FANGERS $5359 Ausk Sl Habe] o Yvh. H3R §
3ol EAlE BRGNS REAEE B4R HE2M 2 A ABEARIES HEM
shoalaste] na ® 3R Hekd AY REREARY HEHEES $4RY H3WY
5ol 2215 JERKEARS FEMET vasta o Fub] R BEEE A
A% 2= PRALE W PR OES) IRAS REES) o A4 o) o M) 6] E B, B
Ho e B 55 J8Hgdxw BEPo s dAvlv) #EsEA fEAE Y dYHIE
oA e

1911 0] 5 1929 o)) o] 2= Afolo] RIRERRY ARMEE 13.4f5msls] L AREE
Agmol A 2 REEE-S 5.75 skl om & AEEARS M 11.25%m
A o SEEES 17.6 st v A wkel zho) @AYy 29 TR RHEY

<EAR> % R %R :!: L °I & (1920=100. o)
v WA e © W AR A8 SRR

e w w | m & m| e & wm|® & @

GEI CGFHE)

1921 130.8 105.2 127.1 106.2
1922 146.5 117.1 141.0 112.5
1923 175.9 131.9 166.7 153.1
1924 195.5 177.6 184.4 171.0
1925 230.5 102.3 211.6 172.4
1926 245.4 105.7 227.7 176.6
1927 257.3 116.4 239.3 182.9
1928 284.0 123.6 262.9 182.1
1929 315.9 179.1 287.0 254.4

2R <M 32> -,
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BRI Bl A WA o Eo] fiRMS] h3he ksl HiES A7 A
& Aol oAl E SElE WORY AAA F4 & £ k. 2EY e Al
ol oA HREARS YHIEEY FHE AHor A sdctas 4o B 5 9
oh. TR ehe Biel A 2ol RN d37) Fhst] AFsle HESoA 4w
AL FAT LI® olgenz FF A9d JoAE BT guie 2oy K
%)%H:;%'/F%i“a— AA e FEMSE AR AR BRY il 99" Ae 9% ¢ g
= dolgirt. 2l A8 A9l el AR ppie] MRl QoI vlabaz f
W ARt ko] MRS 2 3He Akl BRES Qo e A2 G448, o
B ojzbe]l M&s] B S AV me EREY e B oastz A7 ey
PR S7kk o EolA AZE o w1E & 4 et Mm-S Jhd ghehas 2
3 & 4 §leh. Tinbergen 9] F[fell 9 6lwl Java sl =gk MY 4701 A D. H. Burger
oM Bifdel ARENA B gchs] ek 08 OWE EEHEE, TAE
TE BER AFHe Y9-e-s BHESID glom FUABETY 8% A4S 2hx
SR Sd EERAIEE FFA A Sl A TS Kol ol Ha] s o8 Bl A
= BAEMEAE dolwl s17lvh. &% L.J. Zimmermanno| o] &bwl  pEE MR Qlol
= L AP b gle] shak A9 ke v]#ste] Fobshglvhe 2lo] ERMEEL
Bl Sste] B L A E® o]l HEdE) oA REBULEAES ko s #
ol PloF-aL o] A el = 1921 AhE] 1936 WA 9] KRS siwbe} 271,767 THS TFmE
BT BEET] 5 il oM T WILE A S E A s 2 e

X
T

B2H1 THALol HkE

Al SlolA e WAl el RPMLRE molopnl X-gom FuslxE Aolztm
Tinbergen & 28la 2 o424 L4l Yol @A FvH w4 »l fslebi
AAE B Y ® e 1921008 1036 £E0] o] 2 J]7kS Sete] wwl, amlm

3 Eol w4l R, QWA Frbe QAL wg FET WAMHE u
oI Y5E A et ool BREY A Yol ¥ 4 v LB LEMKIEL

(=]
»
ﬁ

6) Jm Tmbelgen, Shaping the World Economy, 1963.

(7> D.H. Burger, Vergelijking van den cconomischen toestand der disiricten Tajoe en Djakenan,
Kolif, Wiellevreden, 1939. Jan Tinbergen ¢ R§i#gsl A BN,

(8 L.J. Zimmermann, Arme en rijke landen, Albani, Hague, 1960. ©] 9 4] Jan Tinbergen ¢ R{4#
Holl A o HAIRY.

(9) Jan Tinbergen, Lessons from the Past, 1963. F13% p. 81.



<ESR> E ¥ 5 & R O® (1921~1936)
. 1R E K Mok B oE | MIX K E

OB | AW B A | R oW | AWM EA M OM| AWEA
T T Em G3D) CFHD
1921 98 147,252 231 329. 096 485 462,003
1922 113 148,999 230 225,155 507 781, 356
1923 133 575,593 292 479,407 642 2,107,228
1924 127 566,218 32 499,345 682 1,924,498
1925 129 549, 308 365 571,478 838 2,140,297
1926 130 609, 033 397 609, 156 895 2,211,678
1927 140 578,725 451 673,568 925 2,286,886
1928 137 171,577 541 645,378 988 1,397,759
1929 136 293,057 564 577,560 1,172 2,199,930
1930 128 293,089 625 912,583 1,288 1,913,392
1931 133 298,511 637 847,858 1,382 1,863,041
1932 160 304,984 667 855,144 1,496 1,879,722
1933 178 315,193 715 889,067 1,549 1,963,425
1934 180 356, 557 739 1,574217 1,552 1,269,349
1935 174 332,036 818 1,895696 1,495 970,260
1936 189 1263, 537 966 2303,745 1,740 1,816,312

BB GRRRE IR RRRT AR IR RIS 10~IEFN 11 AR A FRRR.

<E6&> A E 54
=Y o ? 24 i P Es 2

PR P EP— 31 RER ﬁZ%ﬁ% HWIREH

it Bl BTAE (M M| BARAE (M WM BAHE

(FED -

1921 814 { 1,118,351 12.0 13.1 28.3 29.4 59.7 57.3
1922 850 | 1,155,510 13.2 12.8 27.0 19.4 59.8 67.8
1923 1,067 | 3,162,228 12.4 18.2 27.3 15.1 60.3 66.7
1924 1,132 ] 2,990,061 11.2 18.9 28.5 16.7 60.3 64.4
1925 1,332 | 3,261,083 9.7 16.8 27.4 17.5 62.7 65.7
1926 1,422 | 3,429,867 9.1 17.7 27.9 17.7 63.0 64.6
1927 1,516 | 3,539,179 9.2 16.3 29.7 19.0 61.1 64.7
1928 1,666 | 22,14,714 8.2 7.7 32.4 29.1 59.4 63.2
1929 1,872 | 3,070,547 7.2 9.5 30.1 18.8 62.7 71.7
1930 2,041 | 3,119,064 6.2 9.3 30.6 29.2 61.2 : 61.5
1931 2,162 | 3,009,410 6.1 9.9 29.6 28.2 64.3 ' 61.9
1932 2,323 | 3,039,850 6.9 10.0 28.7 28.1 64.4 61.9
1933 244,2 | 3,167,675 7.2 9.9 29.2 28.0 63.6 62.1
1934 2,471 | 2,200,123 7.2 11.1 29.9 49.1 62,9 39.8
1935 2,487y 3,197,992 7.0 10.3 32.9 59.2 60.1 30.5
1936 2,904 | 5,583,574 6.8 22.6 33.2 44.8 60.0 32.6

R <HJ 5 H> KIBIER.
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o BEE 7HH 2 Aol Y A& fElE H5EY BRAA HEE T dt. 2
e Saked 1 RERIMA SloiAe) BEHS 8.5 45 ms ¢.on %zrkﬁ%%‘%ﬁﬁoﬂ
RS 7.6 f5s glam 83 KAl 1A BAEL s.ommEde B
ol F. U0 JEvt B3] g1 RER D B IRER oI BElma HEEAI J9H
1936 -8 w3 1621 W HE] 193617149 S 2obd o HIREQke] 27k AX &
KAL) A Foll 2 BTela REEACRA 1 RER T HAL 184,776
THE.L.2 15037k 2.252 598 Fola HIREE oA 42 WE: 328,257 TH
of 24 L.5fFmE olx-§ Wl 2 RkER o9 A2y HFEE 1,566,600 T
Bl =sle] 5.8 Hte] Folgt-ag o F Arh. F 193546 o] & 151159kl §)¢]
S Folwl ARFNY 75.3%7F 2 RER BTFE AolW LERPMENA F2R
B0l AA st LEE 1921119 15.8%¢| A 1936 o] & 36.0%% vk 4 99d A
oleb. I HE6RE BIA & F Y vl o] HEEAMETA 5 3 REKY
FI9 28t 27 & 1933 W] o] 274 & AA Y 6% Wi glow 19343 F o
iR WA g se] JMA ASoz MBMMAY Btol UA" Aol o]FL o] #)
BMAAE Fote] TET T#(bol e 33730] AgAwk TN E T3k BARel = &itls
7= o) o] 2 Pitide] AA Pl AYste] FEIR HAS BRTAEREAR ]
oA 7kA] B IT{AHEREAR 0 2O M-S o] Fx XE A FUARERES KHEE st 3
B FoE AT 4 Y& Aol

H] B o}lx 7] B FUAEERE SlelA EE S1FE S WY &Rl & 3
Ak P E AT RES dAntst A e EREEEHER SR ol A REE
Aol Al v]FL HTE B HE8RY BRI MAFRe] T8 MM AQqa F
AEEY FRE 192119 57,336 TEA A 1929 wle] = 42,513 FEHO = oF 25.5%9 z+
&5 238 7Esta Y& Aolvh. REHke 4=d Wt A TiTe SIkHEHER
N A= w{F gbo] Wetw Qlvh. F I JlolA Y [aSHAS HLLe £9) Wi
Aol 53] T#EAC gl 2 el s ok #iEE fHESY M e

(10) 2 ke $k o ST Heal oive AL d BREEAAE 2802, A2 9 BH
¥E o EEnEA A v a9 Av2¥d] =84 Aol AAE BEMTEE T4do=z
aAsl g e m . HEiA Y FAe #dd Y #ERGE o Ay THeS IwE 2l
aoagky] sfEelvh, F—% WECH Mg = = REEAADL 4V DM AT
= EMEEEAd ) BEE AFI PEE sl BRERT ZEAAT. oHT A W
o MR AReE Z@ue 2 ¥7 Hirschman o wiste =relaicl, of. A.O. Hir-
schman, The Strategy of Economic Development, esp. pp. 83 et seq.
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<§$7$> i& ‘a"s 5‘11 E Mi ﬁ' 1& (1921~]929)
) g1 5& ﬁ‘. B
o -
oW | ® E
1 CEEY T CFED |
1921 9 7,480 17 5,065 97 44,891
1922 7 9,025 22 6,605 78 41,435
1923 6 4,200 28 5,965 103 44,329
1924 6 1,400 29 1,747 96 49.335
1925 10 5,009 42 7,945 111 36,746
1926 13 7,085 54 8,158 117 36,000
1927 11 5,125 62 10,209 140 39, 594
1928 7 2,300 104 10,405 172 35,030
mzq 9 2,026 149 12, 5@5 204 27,922
s J«wﬁwmm I’Fﬂi )\110 'r~nm4'1 axoi 1 m;a
<%8%%> E*ﬁﬁuﬁﬁﬁwmtt
,4,1é<;zti A'%zmzﬁi
RO - - ———
' ik | % K| G| B #
Ty T T % T s % %
1921 9.2 5.0 7.3 1.5
1922 6.2 6.0 9.5 2.6
1923 4.5 0.7 9.5 1.2
1924 4.7 0.3 9.0 0.3
1925 7.7 0.9 11.5 1.3
1926 10.0 1.1 13.6 1.3
1927 7.1 0.9 13.7 1.5
1928 5.1 1.3 19.2 1.6
1929 6.6 0.7 26.4 2.1

TR <H 73> REBHFR.

F THMHAD e HE Uk a8 o] & gillke 2 v sho} LA 48 A
Wilto] oA hm RIS WETSe] Hx e 4 9 WAL REo] & Qolwh. 17
vl B MRERTER] TRHAR R WUetE Zlo] WA B LaERHAR)
e A ks AR FAE 4 gehna weta g Aol e, o ¥WE AUk AE w7
LS gho] JHAITEAES] AENEEN] G109 HAEAY MGHEEE e
RS REHEREAMET WA F 4 Qb ehxuslal 192990] gloj A Bak ezl
obAl BIRL 2ol HiMGE 3ol 1939 de) QelAaAE ALHm gleow] Bl AGHIY
SRS gl TN 1A 2 AYe] A5 A% & 4+ Qe 290 T

(11D ZeWmRE AN T A IR & TR P IR A AR (T T 14 4R 1D, pp. 20475,
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HHESY TRER oY WL RE#ad HERENe Jrets ga sed] M
[RHFRE] Fole HARREARS FlMe] ML sld Edside AL HrRY
FORIZE ned pis whell 93t B9 Aol mdF [RRY EREARY B H8K
o HRL e 550 Bkl 1 KER W HoRER FelEdn REEAR T
HAOZ Wtata oo wheh 852 KRS HEOLES da Avln 94s & St
SARE 2R B BTERA Akiie] Yol AN 26.4%0] Eabelm u Tob BA
Al ] 312; 2.1%¢) Babsle e (Lo EREARS HE o] KemEshe R
e HE T AE2 AX AL oprh. vhuk g2 Rk FHEIYLE] 192199 $el
A BtEE A 7.3%, EARERANA 1.5%184 Aol 192296+ v 5 GilEE-
A 9.5%0] 2] vk HAMEE A & 2.6% e FH s B AL filge M= A
fEBhe] AR 2R} Wb o FEERe] TH(beld Bjor Hdher vl A& 9
Blehe Aelw BEEARY HEH 2751 192944 StEmEel A E 26.4%°] 3 HAMHE
A= 2.1%¢] = F22 glvhe HEL 20 4R gAY RRERRARS Bl v
5 EHE B melrlE sty Alv s RE drhy BEMS TR BAREA
g8l qEA HPAETE B FE Aojwh. RFA o] HME Fohe] REEREAR
o [HEe] §lgn A ohAu Tk(baY o] e KKE AL |ULE B
TAHS 44 B 4 vk F 192199 glo] SitRmEA & o H1RER F
Abste Fiike) gAML 1,502.5 THC QR #2 REHD A9 24 1,424.6
THelglom %3 REEs oA a2 1,323.7 FHeI g, 3= mEagel 3lo1A
o RIS FEBAES 52 KK gl AE 831.1 THel L &2 Rk 314
£ 297.9 FHoI™ # 37 ER#A 9l = 462.8 TH Q). by #igm=la &
A BaRERA 1A BHEAES REgite A 2909 Elkd slelAe 4
B A or H2RER T 290 PHEAES 549 14 =4 3%
gk Aolvh. o] g MNIMEEE MANY MEE-S oS o A 1929 o] =2 £ 1
R T QRtAMY PHEAYEL 2,154.8 THOR FrhE o 42 RE#kd A
= B4d aE 24 1,024 FHoZ shehehgla H3RERA A= 1,877 THLE 3
Sl e olol Kt MEAEARIL A9t REGMY PHEAEE ER2K
A 24E AT glo 1 HERAE 225.1 THOR, H2REHRINAE 84.3
THoR 2| a 43 KER A+ 136.8 THoR A3 THE 2o M WE=
REES 1% aAsta 9 Ao, § B 1RERN Yol FHEALEL 1921
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¥ 1929We] o] i Alele] 1.84%1 A 9.54% s 1 S A Jlovl 2R S
o} A9 AL 4.7HAA 119452 Fostgom I3 RER ol 1zl 2.8
2 4 13.7452 A 29 gelvh, A A BFEA HAEAS UbE UL A
2 BEE) Qo] V]S PAREREAY WHH R iAo REEEARY
Brehs 49 @RS FustlA 289 Ao g agea a4 R RS
ol LA EAkx] WAFHL AR AL Aol et Rl el A KBRS $lste] THRE
B MM 7)o A s Balsholh, @13 ol BEE LS 917 Aol gk HHEel
Flfes RIS Fifke] o =4 Eabx] FE 2 9w AL dAske. Hul, B, BB
BRUAE S T B il Q% shelA W MRS FAE ma LAAZE
(231, Tinbergen & Haba o mal -0 & o g REAHES) HWHEEE] HRID it
& LA B B Bar el YelA L AN RS S A E &4 st e
Tinbergen % Flo]o] Wake] 1419 W fEE T b F [ERMHES AR
52 Gl 1R EwE w%xwm o] A& Aol —iL A olw M
IBES] cost ol HlaF W] =ASHE Ao R NS Ml 9% A ofyxnk 2
Hol| & BFEl A Age A5 Wasieh ova st ERMEHTAAY THbIT 7
B RIS BRI Yeh. W RIS THLRR glelAd ERkH
TR kR FishE Myint = EHsl REREEY AN RERA AEEE)
o] 9lolAY) BAHETE S gl Eu) 9 Tinbergen o] v} Myint 7} 43k o] ¥ g BIEE
# qualification & 2|7} 12Hsk « o] el QlolAl Y L¥efkel MefEe] shsmle i
RS —giiy o2 B o gletas 2] &

o] HiMAME 5ot WHIIEENM A LEme Aoz of 79%Y
Feg wola glxlak 28 2 Rkl Yol & 283.3%S) A& mola glow LKE H1
KES]L BMKESA SlolA & B3 32.7%9 AA-E Mol givke A2 o] HHRfe)
TR A5 A2 Winel FRsla wglch. aEy YRR 9ol 2
REEFS] BT He) A3k [hol 192119 16.5% 4 1936 ¥ o= 7% 36.0%3. 314
vk A ol E skl glel Al WHEIYel EEHke] FUhE¥ S WildFam e

Ael 7.

(12) Jan Tinbergen, op. cit., p. 106.

(13) ibid., p. 106.

(14) H. Myint, “An Interpretation of Economic Backwardness,” in The Economics of Underdevelop-
ment ed. by AN. Agarwala and S.P. Singh, 1958.
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<§ﬁ9§> E % ';}'u é g E; (1921~1936) (E_H 1ooo@)

BE | 23 = S S = N ¥ oW i
1921 958,139 56, 905 71,370 15,537 200,536 | 1,302,487
1922 1,051,289 73,472 74,608 14,504 223,343 | 1,437,216
1923 1,033,003 76,824 82,852 17,327 233,629 | 1,443,725
1924 1,151,602 74,422 84,872 19,176 250,762 | 1,580,834
1925 1,213,510 53,486 85,825 20,877 269,364 | 1,643,062
1926 1,139,594 59, 947 90, 354 24,130 299,968 | 1,613,993
1927 1,122,854 64,306 106,887 24,169 302,946 | 1,621,162
1928 1,022, 604 64,952 114,329 26,435 318,714 | 1,547,034
1929 964,280 74,438 112,879 26,488 327,007 | 1,505,092
1930 724,228 63,360 82,888 24,654 280,964 | 1,176,094
1931 702, 856 59,413 77,563 21,742 252,925 | 1,114,499
1932 831,816 55, 069 76,095 33,747 310,837 | 1,307,564
1933 920, 842 94,330 89,871 48,301 367,236 | 1,520,580
1934 1,020,148 106,031 106,157 69,173 438,402 | 1,739,911
1935 1,147,055 114,005 138,883 88,039 607,477 | 2,095,459
1936 1,208,911 118, 065 164,004 110,430 780,807 | 2,332,217

HH T DRI K TE 10 AR~ 11 ) A 1.

<§ﬁ 10 §> Im Bé Iﬁﬁ[ (1921~1928)“5’ <% 11 i> :l::‘& Q IE%EII (1929~1936)‘1‘”

% oW ki ;;z T uz M|

16,414,714 1929 4 025 327 007,290
163,458,610 1930 4,261 280,963, 560
242,788,196 1931 4,613 252,924,578
293,946, 580 1932 4,643 310,836,804
337,249,418 1933 4,838 367,235,685
365,848,317 1934 5,126 438,401,736
369,639,708 1935 5,635 607,476,827
392,533,876 1936 5,927 730,806, 768

A WSS K 10 R FORY + AERAHA6RHAH TER 4 47 11 4RI
BLEMTAN A AR, A 1K

o o] filE Botel b dAR TAE ol K3 THEES HRS T ¥ IE

(15) BABTHE 2dete] BT 9 RBITE dsie] MMM glol F1pR 58048 A48
e T8 8 RENE e TH me 140 M) 5TEel 49 e Al EH
© BRG] MMM RTRERT AR o 9l =t

(16) 7 Slol A BMTEe A, MT A SIS HRE MEES gAed Tl g
AR BHRTEL A=gdst SR 2 MBe 30 Feldd RERE WMeE AWk
25 e WIE 30 4ol 4 FIUE L8 THREED HESNYD ABE B 5
fg AgAY By 5HMUEE WA A 2E TH A4del BilEe KT ¥
HIRRES) WRE TR T TRl A% Aol
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BRI A 2o #1028 9 551189 Zeh. F TR fEgisiie] vl 19294 &
AA R e ERT FRAA o BEES 2n 19203 4E 1929 el o) B2 Aleldlw
THFR 9 TERCl A7) 2.205 2 236458 SUhE G40 wkstel 19201 19364
o] o] Z& A7l Yol e THBE 1.5 MM AR £EYL 2.2 5= dRe & 5
sleh. AR 9lol A EEAURAS) Bl Sl AS 2 Adete AR 304
Rl EolA=A e T#bEe flusl AAGEE A frke 3E vleke] 21 REN
B BEA &2 KLY iR R EAAY dAle] angE drlsha gl
Hf wgheh, o vkEbel 1920 BN EOARSESRS AEENNCl LEilel A AARYAl T
HRIOFERSANA KiEd B8S EwRelL J9w Billels 1930 4t KRMEe] B

e Ao AR REMOITHR g i) m® WIS Belol T¥eEEY HRel
ZAokebe AL 30 48R YolA B T FFANH A m gas 5 3

<E12%> T HxAEES BREARE (1920~1936)07

EOR A B o GESEBA B HA20FEREMAR) B BB
1929 200, 536T# 265,962 [E 30.1%
1922 223,343 297,776 11.9
1923 233,629 314,440 5.5
1924 250,762 311,119 -~ 1.1
1925 260, 364 317,272 1.9
1926 299,968 391, 092 23.5
1927 302,946 421,930 7.8
1928 318,714 455,705 8.0
1929 327,007 : 482,311 5.8
1930 280,964 476,210 - 1.1
1931 252,925 532,463 11.8
1932 310,837 658,538 23.6
1933 367,236 700,831 6.4
1934 438,402 825,615 17.8
1935 607,477 1,029,622 24.7
1936 730, 807 1,167,412 13.3

FERICAD ¢ TR R EHRAR KIE 10 4R~IRT 11 4RRE
(B) : WRHEFTHEEF T RIE 10 45~ 114729 R s 151,

(]7) H,T_]:,Efiﬁg_ BHakel glo] 4] XIJ)]]FF deﬂator-._ 191047 A& HHtew & FURMEIEY
o MRl v FIMHRITRREL A Hid] 91 d Aol k. Ama &Pl ro HEEME A ¢
& 3 7J-z:].

K o [1920’1921|192211923}1924&925}1926[1927\1928]1“929{{930{1931[1932‘193311934 1035 1556

|
!
|
i

w {E? M } 305} 230\ 229) 228] 246} 259 234\ 219] 214 207 1 180 145l 144] 160| 162] 180 191 B
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o 8 93ke ERAA 2AE THRAEES FAE 192008 Ao = 3 REERKCR
BIESEY] 1 S-S TskdEe EMEEFEY FEEE Tebd 19214 e 1936
el o] Zi= Aleld] THkdES E4 11.8%2) HES 3 Aol Hw o)t take-off By
of Bi4 A& 1870~1905 W7 HEMEL Poh. B3 LIAA S EAIHEL
29 ALS AAS AlAshd 1930 £(0E BERE sha w1921 e 1930 A1 9
0 4EMH1S) B RERL 45 9.2%% 6] uksle] 1931~36 4EfH1Y 142 16.3%¢] 23t
i 9&& & 4 ek @A = Tinbergen o FiRel IES gk vl el @S] WK
o AEEMES WAT St B AR A7 ol el e deld 225 &4 Sl
= e #ghe] #ur] AZg slelx.

a8y T¥sgge] weky b - Hal 1936 e glolA AL AdEEEAA o1 E
At nel TEYLS#A st RETEEES 61.2%, EHLEHEES 7.6%°]1L
Uizl 31.2% 5 AA Y oF 329 1o] HMAES Zolvh. s HHTLEERE R K
B s o] B =71E Axsta o vl & MR 3 BT RA 8
BREETSe] Y MEHT el thd & Rolmz o] & —H gt ALY
MEETERRS RN HAES E 2TdAEES 51%d Z3hs o 4 d& At o &
AR w45 1288 2L o] AL Wl E 1931 wle] ol T{tES fHisk Jnsh A
971 Ak o A oA B RE Ad-E Bekd S zlolw 1936 4ELIFTA 3led
A TEfEE7L drv BER R she 2E 98 S Bl

N

<%12i> f£ % F o B T % ¥ (1936
T BM T 1k w8 T 1k e i
i i T £ 74 78/ 75. 1% 313 0.3% 24,376 24.6%
s B I ¥ 28,365 84.0 49 5,320 15.7
P I = N T 7,398 54.7 2,187 16.2 3,910 28.9
= ¥ 19,032 86.9 218 0.95 2,625 11.9
it , T pa 162,462 83.1 1,437 0.73 31,530 6.1
AOBON T 3,558 35.8 496 4.99 5,880 59.1
AW A& % 12,426 95,6 706 5.37 — —
£ M & I % 88,898 44.4 7 0.03 110,977 55.5
A A 9 B K % 39,989 100.0 — — - —
7 £} T 53 10,002 8.6 50,160 50.3 43,179 41.5
% &t 446,921 61.2 56,077 7.5 27,807 31.2

G2 Aol B KR, SUA, BUM, MRl LMK, MTE P EHke xgElel QX e
#E 2RSSR SRR IR (R 14 4R 193947 pp. 210~11.
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B R mnl InsIw T¥ibol By #bE doywA BEILEAM 9 A
X w2 ERIERETtY ByE AR e ¥ f gdh, o7 e FgEEY
W -2 JEAEAYC) L AL FHLT SRS Phsile Waldh el §lolvh. BRHUY MRS A
= HEstazte w oy EeRRsE & T 49 K PLBTRS HRT L, ST
3, ERTH IO, WFTY 1, THEMmASE L, WMTH L, WM 1, WH Tk ela st
o] . KRBWO kM-S WEIE 4 9enl2 A MGk QYT KR 28}
Bk REel glon] BATHRS B b dgdeha b o e FTH A & A

Hohe dE QAL THS] MLE HAE oA £ 4 fldehea Fale R
fagE ol Qb ol® gl AUk dlnlvh EAY BLE AR it REEERGT
Nl A w5 o A8k Elesl i Aol vhal njlH.
1921 0] 8] T WAl-g Shel- TS 193144 A Fote} HiY #{LE bshe vl
oA A A 2 FoiA e drlde O BEel S AJE wRs T3 gt
1911 3e] 191430 AR 481 AD#EA A KHe HREEII] 587 Thw, i
AR 295 dkw 2 BEE QR KHREEC] 1921 dol= 8 EEl AR 52 [K
T A e BEHRA FHEel dolv AR MEE o) 223 nthwr A=A =3
2 ThA] 1936 e 4 4pEille . el al o5 2 MIRIEIEORIANES T ==k kD
MEBI)L 302nkkw = 2R = A # o] 137 km & 17.8kw o EEATIC] &) W4
b, A3 [ o g KipkitsUE g Egmhk ol o st ffasRmpl et
LMD oF 20 wkkw, BRI 0—} 23ukkw, EEKT) 2.79kkw, HRIINIAI oF 227}
kw %-0) BAEEEEFRE o (EHESILE FH-8 MBS VAR dhe BETES Tkl A
At

EE o] Rl 9o1A9 TS EHEE ¥ HNVBLE 20T FROEAE oF
g Bifiiid{tbacbs 1931 94 18 Mol Al Al 2tslo] whEAdubom miffo] FHuisl
wiyHERERe) 2hEF 9 19330 59 30¥Y EHUERESE shedlAl HAS Wi W b
& 13 KEBokdl o JouldimaA Bl Mgy 2 Remaare #itol o S
T 485 g Zlolw A B b= ol EEELE v ol FIMHAIEESHA ® A
-2 wd A vk AKDEEY PR A mASREEIRe B A2 g9 T
F& ool AL o] & AV R she] FMTHe] MgMIRIZe] dol A T¥(lE
M2 BHEE o)A H ek, BRI P A Fste] 47 FHrks) dx5 3.

(]8) HlB 'ﬁﬂf@{ﬁmﬁ%’rw p. 207.
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2 MIETH, GRS, WLNTE, AR T, HRETHE, TR, ST
%, LT, PFoET, BRI, SRR kRIS RA HilE L ke
WA T, BT, MU, G, BITHEE RS B{LBTHRS kEL AR AA
7 Hgleh. 1929 o] Foll Qlel A el EHRFITIHS Bt W THHBHS BLE 2

<#HE13E> B O % I % (1929~1936)

] 1920 | 1930 [ 1931 ] 1932 | 1933 \ 1934 | 1935 \ 1936
I T D 3 240 | 241 ’ 970 264 | 266 336| 877| 402
& B T % 205| 237 281 238 239| 232 2389 259
Bomom B T % 218 221| 224! 253| a72| 202| 34| 344
% * 34| 318| 34| 319 305| 312| 336 336
in 2 T e 392 393 515 750 820 902 | 1,161 | 1,425
T 7 S - 52| 153|163 174 | 201 206 | 240 | 271
BOR T % 208 | 208| 215, 240| 256| 258 | 285 | 286
& B R T % | 1,950| 1,958 | 2,088 | 2,142 | 2,183 | 2,268 | 2,326 | 2,258
A oA D B/ R K 75 75 35 50 51 52 51 50
H s 235 | 921| 206| 213| 245, 268| 206| 296
ﬁ*‘ 3k | 3,080 | 4,225 | 4,261 | 4,643 | 4,838 | 5,126 | 5,635 | 5,927
® T % I | 7.7 | 710 | 69.9 | 66.4 | 66.2 | 66.1 | 63.5 | 60.2
® 4 B T % | 283 | 200 | 30.1 | 336 | 338 | 33.9 | 36.5 | 39.8

BE MR R AR, CRIE 10~ IRFL 1148 Mol A PR
<H14 5> B o B T & % @ F (1929~1936)

U B M| B D PUREREL v w | MG B B FE | ED W | AR (A U] 0| e ap
b 1B L EREIE AR RS e 1 1R L

1929 19,28913,117 3,860 | 7,130 | 10,872| 4,001 | 5,168 | 31,720 | 1,060 | 6,349 | 92,5066
1930 | 19,289, 5,566 | 3,860 | 7,130 14,369 4,001 | 5,168 | 31,720 | 1,063 | 4,794 | 93,765
1931 21,194'5,465 3,264 | 6,609 | 17,203 3,725 | 5,166 | 34,970 895 | 3,452 | 101,943
1932 | 19,792 5,586 | 3,803 | 6,152 | 22,652 4,149 | 5,555 | 38,430 957 i 3,574 | 110,605
1933 | 21,966 4,142 | 4,455 | 6,326 | 24,445| 4,522 | 6,121 | 42,529 | 1,225 | 4,589 | 120,320
1934 26,026|4,639 5,842 | 7,611 29,169; 5,181 | 6,594 | 47,298 | 1,328 | 5,121 | 13,809
1935 | 31,450, 7,164 | 7,427 | 9,996 | 43,169, 6,353 | 7,157 | 48,879 } 1,283 | 5,893 | 168,771

1936 36’520l7’874 9,065 | 11,008 | 54,845| 7,268 7,843| 46,496 | 1,232 | 6,009 | 188,250

TE: <H 145> il

13K 2 O 14ES geh, F 1934y (LRI THBY Sobe dxEte] 23 6
WEcke] 1FA7 dE Tho) Hks g BEHEHE =T 4ENEARE ¢4 U
LTS A Felx]a B o BREETHRE THY 59 HEEEE sl
HES e o BE(LBTHe] 2EHNA x|y i 192049 28.3% A4 1936
doll& 39.8% 2 S48t gl-&& H13KRE Ut T Yvh. @ BB F4)



e r B Al 1029139 24,979 Fel A 1936 W= 82,882 40 R 3.3 ffhnste] 2
LY SE# T A x| she [hEE 1920099 26.9 % ol 4 1936 Wl & 44.0 % & A9 4
Aol % A oA BRI e, ekl EhEYe] HE KeGe) @ Hrkor A4E Y|
Rk Tds4e @Il vale THGEE A% 19360 7 & BEERHR
& el AL TEHH 3elA £ 1936 o= ARlRICHS TEM 238,033 THE A=+
2 Bohelel 304,048 FEIE A Abske] Tgerkid] Sle ifiel A=A, &L
TS IS A vhSa b, SRT¥C 24 WERTIH B AL ik
8 AAHERE T RS R TS S F8T ALRA 193619 PR 22 7
M-S 12.5wbigje] o) SHUBET S CUAMCKRIEIITY, SRS AAulw
SR TR Shom BIAAT I ol A G BRI Tkt gulel it
THAEES Sle 111)1:(&%?5\'1':[:@7“&(:7} 9l AL kol A= IR A =8 3 el A 4
FERET) 80 =g, WfEA) W = @it 50 whl, WHAEENPA) W = ihe] 18 wRMIE- 148 uhigS] A)
AeE-g 7hA 1987 o] FRE A Lo BEESHAIES MEE e wA g ov
28RS HIRER T W T T Bl MILTHS ol E Uit (kB TH diA 9
ARl 9l o)A = HIMESRIR ko] A ERIEERS 30wHiE P4 da 50 Wi
EHIRAAEERTTE 2t glom o Rld] BEIGHMEATE TS A 1935 3o &
ISR L) LS WIREER THAREE Al ARMALTES A 2slela
M T o 24 19349 7Y HRUEHEE ) Al A &0 3 KT #e] 3 & A7) 2L 1935
390 MHEMEA WEmEERt A A Eil, AEREE A AL e
rfu%a%mj:%éﬂl g1l A BRI TN A WENE, PSSR &R A REIE
Al zeha oyl = JbERIEEL 2 B ARSI Tl A AT R Walsta 99
of. g bk e Aol & FRLR She BUEILERY DT 4N HiERE
wimel AAE I gleh. WMo R MIMEEEEK, WO, SHBRENE SoA
HINE FRE w2 SRl AR gE YAt o) & AR ke W] FLEE AREL
l7ka glom MHEMHEFEETHY AR AEiTHE AR AR AfUNNTRMHERS
2y LR TERE ZHALTEilE 402 Htd g 559 dgten MTHRE &
THAGHRM TS LB TR SaES §FE b ERTHE A
FhAL gl YT RS IR ANERE E KRR RETE, THEMEDE TR B RS
ity Whmez A5k gt
gul WITEN] glolA f14 W TR s EXRIGHE =57t BHAY Hh
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#ite ST R o FoR A2 ML, SURME, EPHRCIITY 2 KEHI
i, SREIRDEM T W ACSHTES] BRI R #iflke A9 30ukiRe 23t
3 oglom BT ML, WIHER, KBS TR Tk U K
MT3E shAs] Bzt glor WHTIe FE, B, s AIg: FdL
1252 9] ZEfkE 1936 ol A Abska glvh. TS A HAxlstd onl R
dol glol A= 1933 Wikl Wiz B IHFIZEE AT AR QA WSsE A
2 o] HERE WA 9 W delAde BAMS 3T, piEEn R MER
a2 THS 6 Mol BMA 9 WXARS AH2 Sugd $2YE Roln Jom B
MIMoR: AABRE TR} B, 253, T =58 A4sted o T2e B
Mo vk, ST RN = BEPE T 48 5 ahgpiste] AA4gEs sha B
TEAA R st Yey FeE TS MEE B SURBEE § 5 oLeh I
168 KRBTSO 9ol Ml %8 A#ste MEEkTHe 54 T =stx §l
0w o ouhe] BRBK T, FEHTH, SRS, BESY BMGTHES o E Huh
T2 WAl RTINS B Felo =& gle o] 1936 W79 fpfmTHe HiFo
Avh. 28he] THo B = FABMMML TR S 4 BIRTHN A 19353 &
A 120HHE Zehe A4S Sl glow BURMGETHS 19359 114 IR e
fitell 2T oF 7#le] M= HNTHo =4 FEMATH I ETHRTH] ths
Fagr A4shEg sa dqEh

T3S MR AE Tk Fdse dAdxql dA4dde olHg B2 o]
goiA &3] vhERY BT Bl AREER)S IR LAY BEE BA H9
v Fel ke S @S W ke whEde i) sk WPEAIRHfyel ek
gla SR 9 RIS A olBIRl K W (bS] g4 AR BME ol Fa
Atk 19103 o] Fo k. o] g A ALHY L 55 EEMEA HA HEY T
RBEE ST MEIFROEA T gAY BgAEigRss A5 Lee oS
o REEEIT 42 o] E IFEMAS HEORRS Astdc. a3E Al KIEIES
PRE o] & A7l 2 St AR Tke) #EslA of=lshA] i ke ke R b
WG RErBEE dAM L o Al Bl B T4 o g BTk XE
el =l AL Jbfel = A =g H{LEBT %] FEIWel A Hdvh. o] & MY s Roby
RS B Hfiela Shx]ul REBRREe] H{LBT Y HMEMTGY A KEslE &
51 2041 71e] glol A e TEnES] e v ol 8- ) Zod TR e b



— 176 —

of BAMIFY R fAEHA HQow o)W Fksl EEES] MBS BeEe]Sel Lol 4
o RIS FRETIOEE W Kb RS SRS wMEshgleha & o At

AR Taslbb 8 Al Al =FE Y] Al 1927 Wl Yol A9 EMITES 1936 Wl 3
o149 axs vlas] wnl B A dE I & Seh T8 15 RS FRl ek A
A7 AS HBEBRERE AR she Hibd oA TEME-S 1927 W& Mol 70%
kel 30 % ol =l o] 1931 wloll &= Bio] 68 %, Jhol 32 % 7k = 9l 1936 wlell & Fiel 55%
kel 45 % = 719 e AEEEE St dRASE & F vk e ol & Fh4Al 16
#9| HRlo) ko] HWH W IR - ETHHE B S SR 9lo] 23.2% A
AT glolA 72.5% kol 9o 36.7 % 2Bl {hEETE ol e 24.2% & A
Ast] AS BLBIHE AR 27.5% & AAA glow g @Ik A e #
TS 85.7 %, AR TH 70.4%, MR D A% 01.1 %, RIS 67.9%
M gl S 23.4% 2Ela v e T3k 78.4% & Axske] I A 71 %
B AArEla glde Rolvh. IEERES Jig)de) H& ol vx Eel A W EATHS
s‘&ﬂﬂﬂ T3t el BILBTES F—g Wl Sopdl ghebd ol E¥E 23
A7l ELSTES 73 % b dbel A s RTES L 75.4% 7k ) EASL JEE
& T U ol EALETHY IHEINHRES B B JuRe £ el ARk
THo e Ao -2 MERM MNEHES S8k oo Jho] BESJATL &

<% 15 §> & 53'] T E H (D& l l,,OOO &>
" mo| e | | s | lL ] 1036 I
i i 73,227 24% | 58,678 \ 24% 144,597 20%
i 1t 4,835 1 3,034 1 1 7,569 1
IR TH 11,683 4 7,901 | 3 20,875 3
2 I 13,411 4 10840 o4 23,595 3
& Fi 26,524 9 16,825 | 7 50,641 7
1 1t 37,891 13 27,965 | 11 51,005 7
B i 36,453 12 31,123 13 80,714 14
o it 10,580 3 12,903 5 24,578 3
i 1 12,992 4 9,795 3 49,850 7
B N 37,843 13 27,270 11 62,580 9
2z Ik 14,075 5 10,523 4 30,584 4
% i} 10,406 3 30,796 12 143,942 20
7 | 13,020 4 | sae3 | 2 | s | 5
4 ik | 302,045 100 252,924 100 730,806 100

i BETES Eehsla B, M, M 9 IR sges.
B ARERERREI AR AR 242, 64E @ 114EIR
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<H 16 R> B 5 & M T & W 9364 FA) (=k4] : 1,000 [
O R ] R R SR |3 s & B [ w o [T
s #% | 30,732 2,884 | 10,009 | 36,434 | 33,688 | 3,586 | 4,804 | 5,077 | 3,414 | 13,966
LN 1,549 50 50 3,833 | 1,380 — 109 26 115 454
JATO 7} 2,881 254 137 1 12,593 | 2,622 915 288 228 262 691
Zr db 2,542 279 265 | 7,398 | 8,840 435 221 692 395 | 2,522
% | 15,491 813 159 | 19,833 | 7,114 | 1,124 518 596 400 | 4,590
Bt 8,811 652 446 | 17,670 | 17,065 392 545 808 349 [ 4,262
B 21,262 | 1,850 852 | 31,054 | 9,183 | 1,947 | 1,152 1,939 | 2,954 | 8,513
R 1,940 299 63| 6,761 | 1,488 942 187 426 145 | 12,323
HOR 1,989 352 52 | 11,715 | 2,481 | 2,233 | 21,276 496 786 | 8,466
B 6,529 812 390 | 29,053 | 10,987 97| 1,671} 1,430 6,101 | 5,504
A ik 2,553 548 171 8,568 | 6,064 252 | 1,046 545 240 | 10,592
B T4 2,688 613 280 | 9,995 | 1,914 | 27,728 | 1,490 487 | 5,388 | 93,347
B 4t | 405 524 | 239| 4,971 | 1,011| 333 | 422| 747 | 1,320 | 30,194
MO (99,477 | 9,936 | 13,133 |199,883 {103,842 | 39,988 | 33,735 | 13,503 | 21,876 [195,430

W% EBTHS Eeehe M, M, M 2 MTEREs.
TR IR RE AR A 11 A
T fle A% ofw,

1910 dol el = EEZES] dbdo] AAHAFJY TS 915t A IRMERES
Fokal o] o] A 1921 o] F 5] 30 £ BoAARARE & 49 HEKHELY
—ReEA BT KBRS S8 JLiiEMEA Q) i ke el s BREHE
A FFAA Y Btk 4Rs] FAHE Gz A nd-e A5 2o Wilashe
HE BRI R VElglet, 81786 dehd @39 HHAEET =Wl AT il
A#2 AA TR 31.6% & HA]sta 9" Aol 1920+ 29.8 % & shebsta ot
Al 1931 Wl 12.1% & 223 1936 el = 13.9% 2 tha 3 &&= g2 19
ol £ &7k BHESC] TGN Axjste s 191099 68.4 % 4 1936

<8 118> # 2 2o @ (s3] 1,000 D

) DN =1 Nk N < I £
oo [ w oA | w | wow | o [ R OA| 1

1910 4,535 7.5% 14,434 | 24.1% | 15,378 ! 25.7% 25,348 | 42.4%

1920 27,639 6.1 106,174 | 23.7 169,380 | 38.1 143,111 | 32.1
1931 12,771 2.3 52,695 0.8 j 249,026 | 46.7 217,770 | 40.8
1934 57,673 5.8 79,527 8.1 ' 407,693 | 41.4 439,622 | 44.6
1935 64,902 5.3 100,589 8.3 ‘ 485,893 | 40.4 558,813 | 46.1
1936 75,266 5.5 114,499 8.4 l 519,047 | 38.1 647,918 | 47.7

2R SRR AR WAL 14 4R, p. 338
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el = 86.1% 2= St Y58 & F ek oFl &I FAFA L AfRe] BEH
< MR sto MtEBde) A9etd v vwie 2 HEESRY FEd HA¥ 7
QA Hel gi= Aol ohe mmEEHAAY MBMEES H T MEEEA Ht= 3t
og el & £ g o #el EAE SRl 191046 glolA e HAL2ANES
BALT 28ESES) 42.4% 139 Aol 1936 @& 47.7 % 2 Fol AXY ®MTE
1S B AR-SolA B 4 9o 193149 2.3% N4 HE=Rel Nk il 1936 4
& 5.5 2 RFE Aol HAY M ¥ IR W= Bl e &g
A WA E mg BHEA YA #it BE A & 5 A =
192148 19360 o] 2= 16 Ml #ikiAE-2 218,277 TH| 4 593,313 H..Z 2.7
57 Eol o A 232,382 FHONA 762,417 THSZ 3.37F 5o AAFHY
= 450,659 FE A 1,355,730 FHE..2  345m=lgeh. 281} 16149 o 494 2
A T o] s s 53 AL 19245 19251 Holv] = Ve ] g E 25
NERFS 3 IS5 H18FE ndFa vt 228l EERKEEY R¥7t BEHHA
5k 2= sk i 192199 3.1% oA 1936 dell = 12.5% 2 H% o AXAL 9l
S8 B 5 glow EBa| L [hAe] 1929429 10 % olA 1930w & 15.9 % & A5 A
2192949 it FmsRe] RAAEHC PR FEE4E B dol A o EelHn & 4 3

<E18F> B H AN B E K (1921~1936)

e g | oW Mo @ Al oA a
1921 218,277,223 232,381,584 14,104,361
1922 215,404,403 256,044, 807 40,640, 404
1923 261,665,732 265,790,727 4,124,995
1924 329,039, 094 309,533, 336 19,445,758
1925 341,630,533 340,011,781 1,618,752
1926 362,954, 800 372,169,783 9,214,983
1927 358,924,702 383,417,007 24,492,305
1928 365,978,524 413,990,943 48,012,419
1929 345,664, 056 423,093,551 77,429,495
1930 266,547,178 367,048,758 100,501,580
1931 261,798,539 270,466, 331 8,667,792
1932 311,354,050 320,356,016 9,001,966
1933 368,627,722 404,185,460 35,557,738
1934 465,367,435 519,149,930 53,7892, 45
1935 550,796,131 659,408, 342 108,607,211
1936 593,313,046 762,417,134 169,104, 088

B B R TR RIE 10 4B~ RN 11 4EREN A PRER.
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= g RT A7 il sk ARehe 2l 192199 6.4 % 14 1930 1
9 87.7% & AA 1936 el 28.4% ol FIA Yol REEMENA AR S e 4y
HEEARTLE RIEENA ARshe 2he] 9% AARS & 4 Eu )AL #HAo)
Hegt b SR E Q8 mEREES IO o A ARE ez &
et o] AAAE T HEATE LA T 682,177,322 Hel 2k Yo o)A
& R 44 3YatEe] B Adgel .

o]l BAY THRMEY WHEEAL = gHoRE HAY T¥s 91T FMs
R e REREbs e AL H19K 9 $20HY RHAREY R
A FA o ek H4A MARRY BREBEES 2E ARG 192094 Yol AXY

_h.

<& 19 %> R A ® 5 # M (1921~196)
wE | B @Rk | M W | A K| RMA K| R
1921 14,217,109 6.1% 9,976,717 4.3% 208,187,758 89.6%
1922 25,180,115 9.8 8,530,368 3.3 222,334,324 86.9
1923 31,353,634 11.7 9,716,249 3.6 224,720,846 84.7
1924 51,106,694 16.5 12,313,726 3.9 246,272,916 79.6
1925 73,507,794 21.6 16,619,323 4.6 249,884,654 73.8
1926 73,639,095 19.7 36,039,649 9.6 262,492,039 70.7
1927 78,864,891 20.5 36,607,855 9.5 267,936,566 70.0
1928 61,761,863 14.9 39,589,613 9.5 320,639,467 75.6
1929 63,389, 030 14.9 47,008,377 11.1 312,696, 144 74.0
1930 54,354,004 14.8 35,876,336 9.7 276,818,418 75.5
1931 26,300,190 9.7 24,314,612 9.0 219,851,529 81.3
1932 38,519,438 12.0 45,650,761 14.2 236,185,187 73.8
1933 35,542,154 8.0 55,417,681 13.7 318,325,625 78.3
1934 41,874,889 8.0 78,030,178 15.0 399,244,913 77.0
1935 59,977,015 9.0 81,579,729 12.3 517,846, 638 78.7
1936 64,707,581 8.4 100, 841,591 13.2 596,867,962 78.4

TR WRMTEREEEHER KT 104E~HR LUK A FER.
6.1% ol B35} FRIMIM-S 4.2% 9] 2] kel 1] 89.6 % & o] Fi YE Aol
284 Aol et T on T REgitliie] A4 Fele )& 23¥ X4,
INEERY, BEE Rl FUtslel &RmY MRAME 1936ddl e 8.4% & Fvbelaw &
H O30 R o] FRE TH{LNS Ago] A=Y enz kR AL 13.2% 2 F7}
HAAwk A5 |AY KRS o) FL e AL =2 ARG U8 E s T
s e & 5 dot o] 71z AR E Fole] 2ME HMe) AN Fxste v
o] 70% °15+E Wzt Hel gl AL 2L AR A2 s 81.3% =
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Al fEEY RS wglete A2 ASFAC BAY A HETSY M4 2EE
B 2] Rt QlgE @ete] T Aol

i) R Sl A FRHA RS 5449 RS o435 atetd
FI Y. 2HEREESAA BRlRe] AXEe arlE 1921 £ 62.8% ol#  FEF
60 % b8 AL glom HARAA oA E fEkigpe] HaE il m AALLEARe]
e RES ] dolvbd 1930 4% 53] o] Wl Eell KMl flEATst] Al
TAE AASE7] AAgE 19339 o] Foll §lolA AP o [hei-& 53.5% Al 4 =4 19364
o+ 50.2 % 2 dheka 4 sl Aolwh. W Gl FEL 192149 2.8 % A
1036 ol = 3.3 % & |5 o Alelo] i) BENS ARk 2AKNALE 3 % HE FA
S YSE Sl & ek oledt BUALESS A Sdk TR JlEe b
1920 1%l Qo1 A= 85 % BEE FHI Bk Yhetat 30 4% o] Foll kA& 45 % LR T
g EE ol 53| 193148 o] Fol el e oA v RS Hiida T
EHIFS] S0 Zoa A8 TWobke L iRHUEHEE BkeldslEntE AR HAY

<HE208> B OH OB OB W A (1921~1936)
o M G| WOk B B | B | R | wo
1921 137,176,926 62.8% 6,069, 882 2.8% 75,030,415 34.4%
1922 134,867,998 62.6 4,476,990 2.0 76,059,415 35.4
1928 154,336,782 51.3 5,786,490 2.2 101,542,460 46.5
1924 212,663,095 64.6 5,722,808 1.7 110,652,689 33.7
1925 213,675,594 62.5 5,169,323 1.5 122,785,616 36.0
1926 239,391,214 65.9 10,921,653 3.0 112,641,933 31.1
1927 237,585,512 66.2 11,923,926 3.3 109,415,264 30.5
1928 232,860,384 63.6 14,981,106 4.1 118,157,034 32.3
1929 200,041,403 57.9 15,212,835 4.4 130,409,818 37.7
1930 148,193,421 54.8 11,586,160 4.3 106,767,597 40.9
1931 170,374,756 65.0 9,291,418 3.7 82,132,365 31.3
1932 186,613,992 59.9 16,791,680 5.3 107,948,378 34.8
1933 197,405,410 53.5 23,927,762 6.4 147,294,550 40.1
1934 265,917,531 57.1 38,598,174 8.2 160,851,730 34.7
1935 283,481,548 51.4 30,577,396 5.5 236,737,187 43.1
1936 297,610,318 50.2 29,392,178 3.3 276, 310,550 46.5

R ¢ R R EHEE RIE 10~ A LTARIEN A YRR
FTEIT B4 WM 2 dbsAmele o] ez BRiNTIEEY] THWARY LY dk
W19 MR EAES s Aotk & EITHEE L W FZE o e 1931 49
2.3% oA 1934 fEo & 5.8 % 2 thA] 1986 1) &= 5.5 % 2 {50 A2 KEke B R
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-8 193139 46.7 % ol A 1936»=1on‘~ i%]ﬂn} 38.1% 2 Z4H I Sl Ael=t. o gt
FAE 2 FEE ASHL Y&E e ¢ F AR

BN A 9 ke o B THES 89 % A E¥el $EAAFA HIHE Aol A
o] & fidihe) A vigl A& RS MR AR AL TEE exdE 4H
Aolel HAEYY RMHEE 1T B o MM slelds #F1RA20W) 3 52
&K(1926 WDo A3 EACEIESe = vebta ae|std Bkl A = e 2AE Y 2k
Bk S et A4S ok A . 21K BRL Wehe] FRo] Ktikilifie] ik
HMATEN A AR She 2rle 9 1 REARGE] A S8 3435 Fosto
1921139 42.5 % o4 1925 4ol = 50.6 % o] o] ZE A T}Al 52 FKitililo] A=A -
Bl 1926149 53.0% oA 1931 W] 52.8 % 7AA WA 50 % oA AL g BA
Al A9 Ak AT el ARl o] 3 B3| ckikfiike] HAld oh& -
Bl eFA] shEbsted 1936 Woll = 42.3 % & AR|SEE % & 4 I, 2B ozl 4
BRI ae] Sabebe] MEAE-S 1921119 92,813 o) A 1936 Wl & 250,954 T2

<E2 x> * R OH OE (1921~1936)
| W | st || ow # | s
1921 92,812,971 42.5% 1929 148,815,971 43.0
1922 95, 810, 293 45.9 1930 109, 678, 687 41.1
1923 113,012,983 43.1 1931 138,482, 355 52.8
1934 164,483,444 . 49.9 1932 145,337,226 46.6
1925 173,163,744 ; 50.6 1933 | 154,706,658 41.9
1926 192,568,492 53.0 1934 224,267,179 48.1
1927 191,574,674 53.3 1935 243,777,249 44.2
1928 183,730,389 50.2 1936 250,954,016 42.3

PR : DRERRBE BRI AR I Il 10 AE~IRRL 1L AEIEN A PR
2.71% = QoM b 1921149 3351k oA 1936 ol 826mkHL R 2.5 R %
ek gl Aol

olgro] 3 oFgh il ¥ HAMEEE b4l RIS ol A HeBERERY BY il
Aol Aolm ol2lgl wifli-e 1921 o] Fol = ALE gt B 11X o] 7 HHEI
Q) el el &l RARMAL ®A 4wk Pela gleow 53 30 4R &
o] 2LA] GANIMIES) BhEAEo] &9 WHMH-S &A% Frketslet. 5 1930 4 1 A
Sffiko] AN H A G- Bt 5,210 FEANA 4o 15,072 TR ® 352 ¥4

Ol

(19 1937L1°ﬂ el Ao m=mel N3t IS 7.3% 2 kA SR QA DA R E
He 36.9% 2 B8 4R D gle Aolw.
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<#HE2R> & M K H B E X (1921~1936)
O i H i ik A #H H i #
1921 7,390,044 [H 2,540,522 4,829,560
1922 4,189,038 1,147,346 3,039,332
1923 6,593,226 1,059,778 5,535,168
1924 5,736,906 1,591,464 4,145,442
1925 4,358,122 809,985 3,548,137
1926 7,451,649 469, 247 6,982,402
1927 5,262,969 521,431 4,741,538
1928 3,669,777 537,891 3,131,886
1929 6,096,811 886, 205 5,210,606 -
1930 26,803,559 11,731,489 15,072,070
1931 39,548,016 21,957,216 17,590, 755
1932 28,315,206 10,604, 620 17,710,586
1933 24,395,393 3,848,101 20,547,292
1934 36,349,943 402,033 35,947,910
1935 210,592,789 73,217,642 137,375,147
1936 65,573,672 8,044,412 57,529, 260

%HM@*%HJ%WF W ONIE 10 LE~HE$H 11 k5

ow 1 thgsial 1931 1249 HIRIEHL o] ol . A< Fobsle] 1985 Wd) =

22l

2} Eg4q) 137,375 TEIY &9 HlE7E JAd Aolwl. o]7]7F A& Este] Hrkom
ZH 7t HOMEE-S 39 44 3Y=kEC HEe. AR ALY $REY F512 SEEs o
SNy 4530 191099 & 9 BEAE! 3,746,250 1 o] A 1922 4R = 3,32
5,601 L@ o] Hgw Ae] 1936 Wl o] BB A & 17,480,974 2 02 H3} 15 =k 5
frol Aom FIbE YA AAPRSE, ZEHEE, £k, WS AARY KUM 95 b
o] ZurshAl Pt zlnd zlo] o] 7179 o],

W3E  4iEkEEL] #it

AAZRERS Bge 9ok BF0] 9o LANes 495 e TRiLA BHdne
FANAS 1A 0x] 28 AQL FUG Aol Sele DI gelAS (b WA
Egggo] RN AL B RS A 1AM KRERES WA Aoy
71 & ghel. 1910 489 1 AVE 0.6971 A A 19206] = 0.612 08 Frelule] Fe]A
5 EiEEe] G014 AT AN o7 L uhsh ZAUYG 1FNE LA B
R dae HEKMKHS 24 e AARAAD 98s & & ook K
S 142 BUA BiAES FTold Mas MINARE TAT MPDGRIEAS e
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9 ADEE e gy 1A BRES B #2304 295 vkl Ze] 1921
9 0.660 494 193510l = 0.372 7.2 745 A 1936 ue] & v & ct49 H9E ngl

<HEBER> 4 E H & % B BB (1921~1938

O B B W RiRE—RA ) A B WL A B W AR

£ ba] a
1921 14,324,352 3,349,600 17,452,918 0.660
1922 15,014,292 | 2,816,188 17,626,761 0.652
1923 15,174,645 3,753,582 17,881,963 0.629
1924 13,219,322 4,140,009 18,068,116 0.617
1925 14,773,102 3,449,770 19,015,526 0.513
1926 15,300,707 | 4,685,449 19, 103, 900 0.528
1927 17,298,887 | 5,095,039 19,137,698 0.533
1928 13,511,732 6,094,037 19, 189,699 0.583
1929 13,701,746 4,717,874 19,331,061 0.454
1930 19,180,677 4,264,392 20, 256, 563 0.464
1931 15,872,999 | 8,540,441 20, 262, 958 0.525
1932 16,345,825 ! 7,014,785 20,599,876 0,430
1933 18,192,720 | 7,439,846 20,791,321 0.428
1934 16,717,238 9,272,603 21,125,827 0.421
1935 17,884,669 8,559,116 21,891,180 0,372
1936 19,410,763 8,257,104 22,047,836 0.437

-MW%%M%AH&iEmﬁ~mﬂmrmmﬂﬁm.

i Fxuk A3 0.437 7o sletd A2 gle EEFY AARAY 1 AE BB
ulabel oF 389 19 kit A WERL Y& AL & F drF. Fd gAY kg
Y WRke AMEAER Qg HEWAE F93l7]d 8332t 329 340 5k

A 85t oz 3f5rtrtel FHE HHEMNE vl ohol AiEkiE AT stgE &
TR A A2 ke qkE) Al = 9)F.

T APHHEE (- AEEEE gAY REHARS BRE ks 2
olvel FifRe Al 1A= ZHeA 243te] o] LA E Edl T eFAY

BRYE L FB2EAA & F %ol BAABHES 61.3%N A 55.4%2}0] & LTt
YT IR & e WHLTS) 79.30%9) H el Habe AR 47.1%9] ol 2]
7R AT A E VEA St gl 58] 1931 W] YoM Y fF =T 3y
Bl HAAS®ES 23ld] visl 55.4%% el <txlehe 212 BSEEIERS 9ol Ha)
Fob ghFel mE Aol Al 85 shESA 2SI Slvte ZAZE H = dolE. EF o] 2o
Gl Ayl QR e Fel] vEte 389 29k ghEl = EESS devhey & sk



o RERZERMLe ol = 8l 2 S A ok gadet fisgE glvbm molof
[ 370 B e i A R R R R e i ) &pﬁrf‘:u:— WK D FEoRY H
Bi7E ko] o] EFolehe BUREAIA WASR S MHRHIARPEMEE TN A =
el 2% o HEUT BEEsle RAFGY Figelw ok A2 E I AATHE RBE
I 3RS WIS R g Aolwh. 1921 W 3E 1936 wlZhel o) 2 abeld] gle] &

<#E2a%> g - % (1921~1936) (49 ¢ 1,000 EHD

Wt . 192147 19264 I 193141 198647
"laAlw A wooAlm Alw Ao Alm A
S 5 3.66 2.35| 3.56 2.01 | 2.98 1.87 | 3.13 1.97
XAWEA 3.49 2.13| 3.55 2.02 | 3.04 1.69 | 2,97 1.92
A - S 3.62 2.31 3.85 2.31 3.18 1.77 1 3.21 2.04
=] ] o] 3.93 2.45 3.88 2.29 | 3.32 1.87 3.37 2.10
A T. 4.07 2.37 | 4.02 2.32 1 3.41 1.94 1 3.47 2.09
[ W 3.53 2.29 3.69 2.17 3.09 1.64 2.96 1.82
7 St 3.93 2.52 | 3.97 2.20 | 3.27 1.90 3.16 1.92
u = 7 3.71 2.51 | 4.02 2.37 | 3.31 1.88 1 3.30 2.08
5| 9] T 3.56 2.19 ] 3.54 2.04] 3.05 1.75 | 2.97 1.85
ol = — — 3.41 — 2.85 1.49 2.92 1.78
£ M 3.13 2.05 | 3.28 .88, 2.93 1.58 | 2.93 1.62
i T 3.22 1.80 | 3.13 1.87| 3.02 1.63 | 2.80 1.70
HLOWH O o A 3.46 2.47 | 3.18 2,05, 2.8 1.55 2.86 1.70
4 A + 2.52 1.40 | 2.23 1.27 | 2.33 1.26 | 2.46 1.37
o = 2.94 2.05 3.02 2.08 2.55 1.40 2.42 1.43
Y A 2.65 1.95 | 2.61 2,07 2.50 1.46 | 2.26 1.41
O 2.40 1.48 | 2.51 1.40 | 2.18 1.25 | 2.04 1.21
BMO# 2.33 1.50 2.00 127 1.97 1.10 1.93 1.23
X N 1.86 1.04 | 1.71 0.89 1.40 0.66 | 1.43 0.77
S O N 2.40 1.37 | 2.03 1.03 | 1.83 0.85 1.83 0.93
# P 2.44 1.56 2.16 1.46 1.70 0.90 1.98 1.25
VN S S 2.30 1.39 |, 2.65 1.31 ] 2.28 1.25 |  2.09 1.36
Ty W | 3.12 1 1.91 3.09 1.821 2.69 1.49 2.66 1.62

MOA/HOA 61.3% 58. 9% | 55. 4% 60.9%

TORL ¢ URERCBERER TR RIL 10 400, IRAI T AERE B AR L AEREel A FERR.
el gLl A BSEhES] FEBRVAIALS) BELE B 258 F 26 ke 2ok 1921
= 100 o2 3 EEHEY FHE FERY SR e SEE 1L AEY BlGE 98
4 gieh. qE 1921 48 100 0% ¥ HHELE P Ao R e Bk yEE
WETIE 98 4 d' Adold. 1 ABELEE o] BUEEIEINS Y Ao SoikE
e Bikel N3 BEHEY BIL 5 H3ES BHNMGL 2 5 Qe o1 i
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<EBE> %i)ﬁ ! #Em%\h{rz(l) (1921~1936)

1921 ' 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1922 111.3 110.9 100.3 |, 103.3 99.6 103.8 103.4
1923 116.5 140.7 82.6 | ! 97.9 99.1 98.7 119.4
1924 125.0 148.4 84.2 9.3 106.9 89.1 105.8
1925 134.3 163.0 82.4 92.8 112.6 82.4 100.0
1926 149.5 169.2 88.3 92.0 101.7 90.4 102.3
1927 151.6 180.8 83.8 92.4 95.2 97.0 115.7
1928 158.9 201.9 78.7 93.7 93.0 100.9 128.2
1929 163.6 190.1 86.0 92.4 90.0 102.6 119.3
1930 140.1 206.9 | 67.7 88.2 78,92 113.0 166.9
1931 126.1 216.5 | 58.2 74.0 63.0 117.4 201.7
1932 155.0 224.4 60.1 65.2 62.6 104.1 173.2
1933 183.1 246.0 74.4 62.4 69.5 89.7 120.5
1934 218.6 281.3 777 62.4 70.4 88.6 114.1
1935 302.9 342.4 88.4 62.4 78.2 79.7 90.1
1936 364.4 381.8 95.4 67.4 83.0 81.2 85.1
B R ETE R RIE 101~ R LL R A PER. {8 PRI WIRERET A YJM M\al.

<%26§> %MiQIMﬁwmmub(wm~ww)

O | 1 AWMENE & & ;’l"m}‘ﬁ 9 FABE BTN L M B oM 4
1921 100.0 100.0 100.0 | 100.0 100.0
1922 100.3 103.3 98.2 105.1 104.7
1923 82.6 97.9 93.0 105.2 127.3
1924 84.2 95.3 94.3 101.0 119.9
1925 82.4 92.8 109.2 84.9 103.0
1926 88.3 92.0 111.3 82.6 93.5
1927 83,8 92.4 114.5 80.7 96.3
1928 78.7 93.7 122.5 76.4 97.0
1929 86.0 92.4 113.7 81.2 94.4
1930 7.7 88.2 101.4 86.9 128.3
1931 58.2 74.0 92.9 79.6 136.7
1932 60.1 65.2 94.2 69.2 115.1
1933 74.4 62.4 106.7 58.4 78.4
1934 77.7 62.4 121.4 51.4 66.1
1935 88.4 62.4 133.4 46.7 52.8
1936 95.4 67.4 135.6 49.7 52.0

PORY ¢ GO 25 209 [~ CIEL FLBMIEI o A SR BB Jkals 10 A~ 11 4FREA F1R)
Fate] & ) 1921 w-4-E] 1936 4Rl o] 2 Aleld] éﬁ@b#ﬂ RS A% W Gs
Aobeiok 1935 o] ol 2¥ A Goz o5 L 1036 Wl S HULE T GeF B 25K
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= Wete S flet. 2 25K glol HEhEY BEMES FET e
uk B MBS et Bes MBES FAS] o)A s E Al4diglens A
AL it b AC1A Hek. ek B8 BAA = o] g et PHE
BIBES HRE FAstn O 449 ARAFBLR 2A387 S8 BEEREA R
RS PEIREE) mstal=t. olxo] dle] ALE® S5EhES] fEEMMAE EHVER
BIZHERS Aoz el kel WS ofslsle] 1921W% slFo= dhe] Ebdl +36.7%
N4 ~48%7tA] o] B A dBIRE Wl glow FHEMLSC Sigd At 7THM,
TS AR sloF 84l 1933 We] T ni TR EMMMY TES REIE
& 5 grb. olEd A4S Sele BAEAERI WHEHERBRME Sl bAA BB
of FEfFeh g BRI RE HEE—fRe) 3 Kass ML Y deos A4E
4 Y= Aol
el SlolA e el A% MEkas 1A% P ZHddx & 4 g+t
19210} glol BAS BUEr GO EEEE 331,841 o) AL g S 16,070 “FiHd] E5he]
1A EEHE-S 48.43 Q1w v she] qHqle] 4. IS 1,084,484 [, frdE 2,657
THe® 2.45 Holl &3slet. i) 192196 glol BAAS F#e 99,955 501 A
18 367,618 Aol mz HAANLS S 3 30K, @iies % 1604 AL}
TAE 43.7H frgrg 7h4 Ale] ®wh., o™ A4e] go] &9 Al 3,201,125
Jiel 3 AM<E 17,059,358 Aol 2 sl Mrdr-e 3)5% 1M, 1A% 16480 s= A
olmz qEeldt dEaly AFAE AuFHor Bewl 2739 1o] gk AAT ok 8
=& 4 4 4ok vl E e 1A e TET BARE B 19364dd= 3.32
o HgA ] A% 1 O0KE GEA AulSew =4 W 1A% 424%] 2
3 g BHAAY oA PR 50 2ANZ 1A 2.5 o2 JA3] 100 f57F Y=
R skl gl Zlolwh. o] Fo] MERFHE AN A L9 kel dArtae shxlul A A
2 o} gefelnlg el FHE AR ILE BIEY F gleta b ofd WAL Hw
o Wl @b, ‘
BRI BB Al gAY YA FoME s slm Ag g4 AEA
AFE WRHE A% RBL AT v glom oA Hedl glolAqY FA%
= 7145 2A g ¥Rk e ﬁﬂrﬂoﬂ Sl A o st SCAAMIECl S BELE AR
owA FHEINY )RR AL HQeh. $28KY HRr RedRn wke) o
1921 el el 1936 W7hx] ANEFERSY T FaE HARLE 6f%Mat vshed #A
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<¥ 27 §> BERFER E E (1921~1935) (54 + 1,000 ED
El )\ i A

a4 —
A W & B LAEEYE | A | & i 1 ANEZ
1921 331,841 | 16,069,768 48.43 | 1, 084 484 2,656,570 2.45
1922 392,395 | 17,111,061 43.61 1,198,075 2,764,032 2.31
1923 433,304 | 18,141,306 41.87| 1,260,783 2,899,036 2.30
1924 438,763 | 18,112,984 41.28 | 1,167,977 2,916,865 2.50
1925 489,857 | 18,525,659 37.82 | 1,221,733 3,005,463 2.46
1926 507,946 | 19,236,324 37.87 1,287,912 3,229,802 2.51
1927 542,526 | 23,184,210 42.73 | 1,367,752 3,777,008 2.76
1928 584,542 | 26,481,546 45.30 | 1,439,435 4,305,957 2.99
1929 595,777 | 31,349,222 52.62 | 1,482,825 4,937,196 3.33
1930 594,814 | 33,726,244 56.70 | 1,523,364 5,126,622 3.37
1931 594,766 | 36,067,452 60.64 | 1,689,105 5,365,217 3.18
1932 597,898 | 34,525,049 57.74 | 1,806,164 6,414,343 3.38
1933 667,356 | 37,383,811 56.02 | 2,173,300 7,423,343 3.42
1934 741,462 | 44,385,000 59.86 | 2,414,632 8,276,000 3.41
1935 838,992 | 45,738,000 54.511 2,732,245 9,082,000 3.32

B SRR AIE 10 4E~HET 8 4791 41 PEIR. (8 1934, S5MAE-S MMM (BT
14 ARG IRERSE

BAES 4G5S 5SROl T BMASY Tl JolAE A4S 59 104 e 6 12
2. o] ZraslolZa Gk, o P Mol el ek HRAKEAT TTAL LAY
ol BB Toln FRBRBL JoldE AABE] BAKLS Hed £
T QAR 3 103598 BRMETERAET AABAES TI0HQ0) Vst AL
£ 5,604 4010 TR FRBIL) YTAE HAMEe] 3,080 %] W WABEL
2,806 4 $ahak Aolwh. = A BESMA FUATIA YlA HEHES
BelZE BAY el BAL AS 4t Ha gagel sleld s 2t Sa e
& 4 vl B MR SR BARA AL 24 60 g Aok e e B
ATE 2,137 ) 98 A4S A Sl Eael B Eol o4 2AE 2 A
PRSI S88 @) Hh FUREATEEES BIRHLE ) 193648 Home)
W& E BABAS 1040 0 RASLES 8340 WERN HE T HASES 2602
B0 WABES ST HYE & 4 YuH o) A4 HEERY BEE e MEER
S ~RgRMET & & 9g elH
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<HEBE> B oW 3 E R OR (1921~1936)— AWK HP
o om o m B W I
w ok m | - S
| LIPS N TN A
1921 31 193 38 714 2,500 71 308
1922 34 233 50 1,236 3,322 154 717
1923 38 284 58 1,525 3,657 189 956
1924 40 316 62 1,809 3,853 279 892
1925 41 367 66 2,125 4,377 283 857
1926 43 384 61 2,840 5,130 323 551
1927 m 397 65 3,049 5,804 379 997
1928 44 21 67 3,206 6,359 526 934
1929 44 450 69 3,383 6,939 539 1,246
1930 45 470 72 3,479 7,066 553 1,156
1931 | a7 499 74 3,637 7,350 596 1,278
1932 4 524 79 4,055 7,418 597 1,487
1033 48 530 80 4,004 7,885 632 1,493
1934 50 529 89 4,136 8,442 659 | 1,601
1935 54 589 86 4,160 9,379 soL | 1,83
1936 55 628 89 4,204 10,090 808 . 2,002
FOR  MERRRBEI R AT 10 Gl 1 1L IR RS
<l#EvEk> EHEHERIT(1926~1936) —FURTFE AHRS| WP
3 7 i 2 /I W

R o — e

£l A A H A | R A
1926 52 5 108 | 47
1927 156 16 2% 89
1928 214 32 324 145
1929 326 75 386 166
1930 352 69 383 190
1031 389 85 352 182
1932 398 100 407 191
1933 388 118 A0 202
1934 391 118 433 188
1935 439 126 465 210
1936 470 | 128 372 170

R VBRI I 1L e (K.
FAA 2 o] At o] LRl Ay gk FUAKS JEsEECl A e WS
e ARSI M Soll = BRSNS FURESRBCH A Al 2= 2]t 1920 -5
a2 3§ shx e bR MAE A4S BIMEHY 2 1930 4R EolAH AR HA
o KpeBOie) —gro 24 Bral TR Bl B R byl SAlsE 0] AL A AL g o]



-~ 189 —

o) e Al Mol sk zhe RS sbAYR Heloh. ey o4 Mol wio} zhe. —
b1 g 53 pligiel A bl R TddkEe Wil A o B A K
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e et Yot & o B =F, MRS EATY Sd5d #EE we 2
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eha EeAE ob U0 BEERE Hel v HEe] # sigh. BE Bkl e 99
Ank AEE AREY 4fEe] WEEE ek RYIRY RERGSAA 2 g g A
ol# WEERS ool HUH Aolvh. 2T At EMIUBLLS st A o gtel Y
Sk dflel BE o] B AHS 93] Fgtin 2 Aelth a3y A 9
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st 818 dokx] 2 AE 4 Qloh. A2 el B97 o w@o] 4u|FHx] okow
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AR T HEAEEE Za JolE RsEshA A A Zelv. AR Bl
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TEAT B R, F FREY old$ fstd HBIKY FoR o] FolA F-pd §
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(40) Jan Tinbergen, op. cit., p. 24.
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(21) Herbert Norman, [H4wel o] A9 #EiRge ®arl, p. 46.
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< Summary>

A Study in the Industrialization of Korea
Conceived as
the Process of Increasing lnequality, 19210~1960

—— A Tentative Approach —-
Jong-Chul Lim*

[ . The Growth of Modern Business Enterprise.

After the abolition of the notorious “Company Act” in 1920, modern
business enterprises mushroomed overnight in Korea. Native businessmen rushed
into establishing industrial companies and whatever resources available for them
were invested in industry and trade., The years subsequent to Independent
Movement of March 1, 1919 could be called the period of nation-wide moder-
nization and it was not exceptive in the field of industry and trade. Companies
owned by Korean increased from 99 in 1929 to 362 in 1936. But ten years
of discrimination under the Company Act gave irrecoverable injuries to them.
Exploitations by Japanese rulers were so ruthless to them that they could not
stand on equally competitive footing even after the discirminative law ceased to
work. We could find out that the native capital invested in modern enterprises
shrunk from 57 million yen in 1920 to 42 million yen in 1936 while that of
foreign (mainly Japanese) enterprisers increased from 1,264 million yen to
5,541 million yen during the same period. During that time average annual
investment amounted to 270 million yen, of which more than 220 million yen
was supplied from outside of Korean territory. In 1921, Japanese enterprisers
owned 669 companies and the total capital amounted to 1,264 million yen
while Korean enterprisers owned 123 companies and capital invested by them

* Instructor of Economics, College of Commerce, Seoul National University.
Research Member of the Institute of Economic Research, Seoul National University.
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amounted to 57 million yen. After 16 years of free competition, the former
owned 2,254 companies and the capital amounted to 5,541 million while the
latter owned 362 companies and the capital amounted to 42 million yen. We
can see clearly that the average size of Japanese companies has grown larger
and larger, and that of Korean has shrunk smaller and smaller.

In 1936, the share of Korean in productive activities (except for agriculture)
was only 2%. Industrial activities have grown by about 350% during that
time. It is obvious that industrialization had a beneficial effect on the living of
Korean people. Nevertheless, no one could deny that almost all the fruits of
industrialization had been taken away to Japan or distributed exclusively to

Japanese settlers.
. Changes in the Industrial Structure.

The changes in industrial structure were remarkably quick during that time.
The capital invested in manufacturing industry were nearly 8 times as large in
1936 as in 1921. More than three quarters of net investment were concentrated
to the secondary industry. The share of secondary industry in total national
products rose from 15.8% in 1921 to 36% in 1936. Notwithstanding this
change, the share of capital invested in tertiary industry was still over 60%
even in 1933 and dropped to less than 40% just after the Japanese imperialists
had conquered Manchuria and made her their new market.

In 1921, the share of national capital in primary industrial enterprise, in
secondary industry and tertiary industry were 5%, 1.5% and 6.9% respecti-
vely, and after ten years of free competition the share reduced to 0.7%),
2.1% and 1.2% respectively in 1929, Evidently, native enterprisers and
native capitals were literally shut out from participating in economic activities
contrary to what the Japanese rulers reported proudly then.

In the still predominantly agricultural economy, industrial plants more than

doubled during 1921~36, and the industrial products more than tripled. But
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still in 1936, nearly one-third of industrial products were produced in primitive
cottage industry, and less than another one-third were the products of rice-mill
industry. Industiral products in the true meaning of the word accounted only
little more than one-third of all industrial products.

Early in the 1930’s remarkable changes were seen in industrial structure.
By then, rich water power resources were found and water power plants were
constructed. With cheaper and richer electric power, a number of up-to-date
chemical and heavy industries came to be established.

The most notable among them are Heung Nam Fertilizer Plant and Sungjin
Steel and Iron Plant. The change in the shares of heavy and light industrial

plants is shown in the following table.

| 1920 1930 1931 1932 1933 1934 1935 1936
Heavy and chemical industry | 28.3% 29.0 30.1 33.6 33.8 33.9 365 39.8
Light industry 71.7% 71.0  69.9 66.4 66.2 66.1 63.5  60.2

In 1929, little more than 10 thousand workers were employed in chemical
industry while in food industry more than 30 thousand workers were employed
and weaving and spining industry, nearly 20 thousand workers were employed.
But by 1936, the workers employed in chemical industry outnumbered that
of the food-industry by 6 thousand. The products of heavy and chemical indu-
stry amounted to 305 million yen. It accounted nearly 42% of total industrial

products.

But the local distribution of industry was extremely uneven. The heavy and
chemical industry was concentrated to the northern half, and light industry
was concentrated to the southern half of the country. Nearly 73% of heavy
industry (including chemical and electric power industry) located to the north
of the 38th parallel and more than 75% of light industry located to the
south. This unevenness in the local distribution of industry was intentionally
pushed by Japanese rulers under the phrase of “Industrial North and Agricul-

tural South” because the northern half of Korea is rich of power and mineral
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resources whereas the southern half is agricultural district. But this proved to
be a fatal blow to the south only too soon.

During that time Korea traded exclusively with Japan and the share of
trade with third country was less than 14%. The balance of payments had
been unfavorable all the time except for 1924 and 1925. and the trade gap
widened from 14 million yen in 1921 to 169 million yen in 1936. The share
of food-stuff and raw material was 10.4% in import trade in 1921 and 21.6%
in 1936 while that of finished goods had been more than three-quarters of
imports. On the other hand, export of Korea composed of predominantly
primary goods. In 1921, the share of food-stuff and raw-material in export
trade was 65.6%. It dropped to 53.5% in 1936 as mentioned above,
one-third of industrial products were produced in primitive farm-house and so
we can guess that much of finished goods exported from Korea was not what
can be called as manufactured goods, Rice export accounted always for one-half
of her exports and because of it the living standard of Korean people was wor-

sened year by year.
. Change in the Living Standard.

Per capita consumption of rice dropped from 0.66 suk in 1921 to 0.437 suk
in 1936 while that of Japanese remained 1.2 suk during that time. It was a
hard blow to Korean who live on rice. Average wages were lower than
Japanese laborers by 40~45% and their real purchasing dropped by 52%
during the same time. Post-office savings increased from 2.45 yen to 3.32

yen per person who had savings account, but that of Japanese were 18 times

as much.



