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27} 1984 1985 | 1986 1987 1988
e ge} 316.7 254.4 210.2 231.0 253.8
ddulEE | 1460 9.9 1055 1285 1376
S ) 53.8 30.0 234 28.1 286
Yrletat 384 21.0 156 174 186
27} | 1714 1396 1074 1195 1249
CACM®HA | 7263 | 5409 462.1 5245 563.3

2Zt&: IDB, Economic and Social Progress in Latin America 1989
Report.

1980 o= AAER olo] e 13 4F9 F2717 sgoz
198397k FolR7HEL vlolv 2 A4S AR, 19799 Yslelaiol A
AR AUzE Hy2 FuAqe) FARAAGHE 2 =Y
o 1980 ui=rtEe] BALEL AYR -2.0%(U7teh) ~2.4%
(ZF22)9] A% HHES ATAY. o)ge I, A, A4 97|z

D) Irma T. de Alonso, “Macroeconomic Assessment of Central America,”
Trade, Industrialization and Integration in Twentieth-Century Central
America, ed. by Irma T. de Alonso, Westport, Connecticut: Praeger,
1994, pp. 18-19.
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=7} 1993 1994 1995 1996
e g2} 418 475 566 594(37.8)
Al 2 310 341 349 453(28.8)
LFEA 67 41 89 134 (85)
Y7ttt 37 51 63 81 (5.2)
2AER]F} 257 267 298 310(19.7)
A 1,089 1,175 1,365 1,572

F (e QUSFEdA AR uF

&¥: IMF, Direction of Trade Statistics Yearbook, 1997.

<E 4> 19909t] GuSgl3o)
(&¢]: wiukgy] FOB)

=7} 1993 | 1994 1995 199%
He2e} 236 293 291 238
Az = 327 399 488 504
25efs 162 156 227 306
Y7teke 227 246 297 352
F2ele)7} 195 255 297 322
A 1,147 1,349 1,600 1,722

&X): IMF, Direction of Trade Statistics Yearbook, 1997,
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2) ibid, pp. 19-20.

3) International Commission for Central American Recovery and
Development, The Report of the International Commission for Central
American Recovery and Development, Durham, NC: Duke University
Press. 1989.
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4) Juan Manuel Villasuso, “Challenges and Prospects for Central America
in a Global Trade Context”, Irma T. de Alonso, op. cit., pp. 253-269.

5) “EEaLE, "PRERTBo &BEROERBR", 19974€ 54 28.

6) Latin America Monitor Central America, Dec. 1995.

") CEPAL, Balance Preliminar de la Economia de America Lating vy el
Caribe 199.

8) al@M, op. cit.

9) ibid
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10) Irma T. de Alonso and Bernadette West, “Industrialization and Trade
in Central America”, T. de Alonso, op. cit., pp. 61-86.
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11) 1bid, p. 63.

12) T. de Alonso, op. cit, p. 21.

13) Victor Bulmer-Thomas, The Political Economy of Central America
since 1920, London: Cambridge University Press, 1987, p. 194.

14) T. de Alonso, op. cit., p. 16.

15) Villasuso, op. cit., p. 254.
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S8 AU Aok F, 196090 FOIAY 5L QBT 53%(LF
B2)~6.9% U7tk AARZE 71283, DA AR e
ol& Ao] ISI¢ NGF}E FFH02 3= Mg r] wWEo] 2y
A degol AE AN AZH7) 4ok 28U T, de Alonso W4E
IS4 Be g e Fzdo] 4L FEAEA, ofUd $55720]
e FEREAC A& AZIska Yok A ARYL 71% (L5
£)~100%(U7khe] Q8T AFES 7IEAAT, FA FrR 99
FEEEFS AN MEgozA 196599 FE 4B FEuFe

16) Bulmer-Thomas, op. cit., p. 180 185.
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I7) T. de Alonso, op. cit, pp. 18-20.
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<E 5> FUFEAEY Aqiny g
(&9l ek 2, %)

T 199095 19949 % 1990/1994

- e EEECIEEREEECIEEES S
FE TEY | g 29 | oulg SHE
FulgsAZ| 671 | 1000 | 1.207 | 1000 799
zzEkl7H | 133 19.8 204 | 243 121.1
itz | 175 | 260 319 | 264 82.3
sheleet | 288 | 429 4711 | 390 635

LEgA 27 40 81 6.7 200

U 48 7.1 42 35 125

(G4« Wik g8 %)

. 19909%5 _ 190 . 1990/1934
. rn BFEN | TE5E9 | 3430
TET 529 A FTred qule 2ng
FOEEAR] 439 153 | 83% | 144 90.2
F2elEg}t | 1456 91 | 3375 8.7 131.8
dyulc= | 58 299 | 1308 | 244 123.2
selge | 1,193 241 | 17119 | 274 44.1
Feks 833 32 | 1622 5.04 94.7
Ustelt | 3% | 147 | 32 | 127 | 18 |

3 T3], KOTIS, 1995.

TF TEE 1909E 679 2ol 199499 120 @8 FRE 79.9%
S7k8tAck. s MY 19943 se|getel dAuisE F2Eh)
O A2 479 €, 319 2, 299 L E 7|2, 9Y] $3uH|300A
22} 39.0%, 26.4%, 24.3%% A& gick. o] & FHejzElE oy H|
0] 19909l Hia) 3.9% EJET} Folg v IAERR)FNE 45% ¥
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71 91 rE] AA o] o3 AL 1960 ] oj&3 gE
e ANEE A2 g AAEH] AP T, 196090 dui=
o] qzxF FEo FAHIATE 1990dte Fez9 F& 2o
grarolA] qlohs Aol

J. Buttariz= $vI57FS0] oA ¢ArES dgto 2x E3
FHREANN FE3 £9¢ Foidhs AAS H1 Qdu A9

HAHEE F3 F24e], ARTFAAN P, £205718 89 2 4

18) &ocsm, “EMe) KERE URERS TR B, R
W3, #l43, 1996.
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19) Villasuso, op. cit, p. 256.

20) Irma T. de Alonso and Bernadette West, “Central America: Challenges
of Trade, Industrialization and Integration in the Twentieth Century”,
T. de Alonso, op. cit, pp. 4-14.
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[Abstract)

Central American Economic Integration in the 1990s: Issues and
Challenges

Won~-Ho Kim
(Korea Institute for International Econormic Policy)

Central American economic integration is a good case study field
for small, underdeveloped countries trying to cope with the
globalization of production and regionalization of the world trade.
Despite their initial success in improving economic performances
through the subregional integration, Guatemala, Honduras,
Nicaragua, Costa Rica, and El Salvador saw their 1960s’ efforts to
integrate under the Central American Common Market(CACM)
scheme being deadlocked as early as late in the decade and finally
fail principally because of industrial structural contradiction
between their agricultural bases and industrial projects, unbalanced
distribution of integration benefits among the five CACM member
countries, and sociopolitical and international factors which
negatively  influenced on their possibly  self-determined
policymaking.

With the peace being reestablished in the region in the late
1980s, Central American countries found a new model of
subregional integration definitely necessary for reconstruction of
their society and economy. Their 1990s’ integration formula is
quite different from the 1960s’ version in terms of its open-market
orientation and wide range of cooperation areas including
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infrastructure rebuilding and economic reform coordination as
shown in details in the Central American Economic Action
Plan(PAECA) of June 1990.

The most challenging issues that Central America faces at this
turn of the century include the substantiality of opening their
uncompetitive industries under the new development model, and
manageability of the North American Free Trade Agreement’s
impact on the subregion’s trade with the United States. Under the
current global trade regime, however, Central America does not
seem to have other alternatives rather than undertake deeper
integration initiative in the subregion and in a wider region in the
Americas given the limited size of their economies, low purchasing
power, and underdeveloped industrial bases. Among others, A
Harmonized Economic Area may be a viable and promising option
for them to implement their ambitious integration initiative in the
sense that the Area would comprehend a wider economic territory
of common rules and enhanced efficiency in investment, production,
distribution and transportation. A real integration policy will is
being tested. Yet the recent, wider policy coordination in the
subregion makes this Area look more probable to be created
ultimately.



