PR ‘wxes, ez 22001, o 127-146

A3NE 94 A'HA:
e g0 O A= 3A

a % 73
A48
i <B x>
AR V. 45EA Z2t f
LIl 7IE @ V. siget
Ll HEEY 29
61 ok

ARpx|calel MY 2 Hupvt #X ciEXle SHo| ojkle Sl disiMe Mk o
T Znph EXfgict 2 e ofe R AUlE o HIE MUY 5 Y= LS st
FEsxt Sict o 2o, FAH 2 e MY W4t SEE 32 olxs BZE
ZHsHs gie2A Qe st s AR UEth F FAH 2ol ot RoMe A
4 Bt SEB 29 982 nlxle g, XN FYo| XY RollMe MY M H
7t SEEE B Eole A2 s ol 22 oF Zih= YitEE JIES o
TE2 SHfeto] YUY & cks FEE TR

FHof: XU 2, M, FE YE]

I. g2

(1A
o

diEel ) ASE denarels es an ginh tejuFFe) AAIA 1)
B9l o4 EY S$UOE FE 4 Yt /MY EH e FEe} & 4 Uk FUS
RG] Hzol thet hEAS Ao, FNES) W FASE hEAE AANN 2

* MEgista PN WAL (djaak3 775@snu.ac kr)
= A2j3ta Pt Hu 4 (sanghkim@snu.ac.kr)
E2N4U(2010.12.14), $82L(2011.5.31), AMHA(2011.6.5)

-



128 #HEE, H49H M2z

HiE vHd 7hsAo] Ao FRIE0] Ysks 2, F 289 A3E ul$ ekl o)) e
FR 879 7 tiEAR] d2E AXF A7)43E(political business cycle)oll A F2A]
k= Aol A Ee A3loln).

o} 2L JHAM B df, AgFrRlel giml AR GAAe] A FS ofgA &
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3 g Downs?| o[z’ Az} £430] "otk Atk XA 3 FAIE EFsia
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SPUEA] AFAX|GA| ol it £ Ayh= FH1e] HF M3l s A= szt
A715)71% 3% THDunleavy, 1980; Boyne, 1996). =3 Pru'dhomme(1995)= & E®xl7}
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3t Aleg FAYOEA AWS7L oJud JEE SRS A¥RE AL o o
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o} 23 FA7} sh oiFE. 58 SESL 7 dAF F A 0k A
w50l disiAgt FEo] shsditt mEtA Aol SvletA] odvl2 AT AEl dig
e BASs 2 Brhssith aelnE ool ®E MY wo)(sample selection bias)7}
EAE 7Fsdol EART.

200603 S 7o & o, 23070 71 AARATDA F 124709 AADAT] A&
A3l Evleldith vl ARAAGARE Ao Enlshe AE 2718%H. mEt A
o} oo Oigh oAERE 1B3A] BT ellA AWE FHHF) S WAE
Gt AYARAL 0B TP 21 A U BAE 248 7FsAel Atk

BE M oyt 24 A9, olE AFsr] A% WEewe 3] F AT ASE
ot 3hibe Heckman®] 297 F¥Holx, BE shue 3954 H(maximum likelihood



138 "#H=Z, H492A H235

method)o|t}. & AFofAE oz FAo] 80]3 Heckmand] 20 FAWME Ags}
12} g
A SvlER H9)E AFsHs WA o] T3} o] Fojztka 7HAsAL

D = Zy + u, (1)
§HY, o] =Fe] F IARI S8 & 3AWA o] Tea o] wHEE T AL
Y = X8 + ¢ (2)

2 (oM SE8<l fDEE Y= D7 oxch £ ASou B3 A ()} 4 @)
o 2231 w9 €7k Bt 07 g WA(correlation) AI57F pol o) 8T E(bivariate
normal distribution)& 7}RICHA, Ao Zulet AR GA|Ae] 2AR JY SES
(conditional expectation of vote rate)S- T3} z+o] E&HFT)

ElYIX, D=1] = X3 + po, MZ~) (3)

2 (3)olA 0,2 4 (28] 23R ;9] FEUAE Ve, M(Zy)E 2 X 249
A B7HE inverse Mill's ratio & ¢(A/0,)/®(A/o,)E Srlditt 2] Gl & 5 IS
o], 2% F WA AR po, AM(Z4) & ZFAFIA k& FelolA 374 L FH3A
HH A 52 Hel(bias)E 7HAA Pt

29 FAHHE AMRSle o9} e wE M HolE WA YsiAE A ge 2
+ Z28(probit) B¥-E NA FFsteiof go(1EA).

Pr(D=12) = & [Z] (4)
9 (Dol DE AWAR GRS QM Z0} GBS LepIthEneE Ao |, B3}

o] %ol 09 Be 7K. ze A Enll] FEke vlA = BSEE AAE, = 33
glojof & AlFE ofvlditt =3 ¢ EFPFEEY FTAHEEE(cumulative distribution
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function)S UFERITE T2l DM 34® 43 2 BEAe 78 F US inverse
Mills o & ¢(Z3/0,)/®(Z/0,)& A & ok

ohe sl 19l AR inverse Mills ratio(¢( 23/, )/B(Zy /0, )8 SRS
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ABSTRACT

Local Elections and the Fiscal Performance of Local
Government: New Evidence on the Contrasting Results of
Previous Studies

Minkyung Kim & Sangheon Kim

Previous studies have shown contrasting results when investigating the effects of the
fiscal performance of local governments on local elections. This paper intends to
develop an empirical model that can be used to explain these contrasting results.
Estimations of the new model reveal that political competition plays the role of a
moderating variable. Better fiscal performance enhances the number of votes for
incumbents when .they face severe political competition. In contrast, good fiscal
conditions lower the number of votes for incumbents when the political competition
is weak. Therefore, the contrasting results of the previous studies can be integrated into
the newly developed model.

[Key Words: local fiscal performance, local election, voting behavior]





