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<E-6> A7 Fo oluA 7 Agre 47 A% (9], mb/d)

20154 2030
T =AY | AuHAE =AY | An) AR}
OPEC | A7IT | 4933 | OPEC 71T | AL F
(IEA) (EIA) (IEA) (EIA)
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Al Al 90.2 94.4 90.6 105.6 106.4 106.6

* Z2]; OPEC, ‘World Oil outlook’, 2009
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<E-T> AAE A9 uF W)

T8 2001 ~2005% H]F(%) | 2011~2015d W] % (%)

A G- 7kaA 17 23

A A7 (LNG) 11 18

TARF/LIME 6 9

H S A fr/7h2=13) 3 9

A% A 63 41

7 100 100

% Z2]; WoodMackinize
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1 Heavy Ol
$0.0 0% | jnconvent, as % of WW Trans, Value

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

* Z2]; IHS Herolds, “Global Upstream M&A Review”, April 2012
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A | 48%6 | 994 | 1993 | 2230 | 3930 | 5187 | 6454 | 9224 | 34907
* Z 2] S AANT A BA] 2~ E]
<3E-12> 5t 7y HlolA ZIie] FAF TFE (as); wwdy, Bue wugw)

T 2009 2010 2011e
BP 15,737 18,390 18,000
Chevron 14,114 18,904 22,600
ExxonMobil 20,850 23,275 25613
Shell 24 826 21,441 23,000
Total 13,688 18,630 20,155
« 2] e A AN 3], S L] AN WA 2~
<E-13> 71 ] ARIEAE 2ARS] RS S0 (91 215)
+£ 2006 2007 2008 2009 2010
=4 2 3 2 20 9
HR.J1A | g AA 2 10 7 11 16
A 24 4 3 31 25
x =2 S AA N LA HA 226
_ 50 _



—m
>
1t
=~
-z
™
rlo
H
)
N
ins
o,
R
it
I
ot
)
fr
B
N
_‘
2L
=
)
>
2
=
k)
o
fr

we gabge] F2 AW AnE ¥ 5 vk 200097449 A
E Y 3 BAALG WFol AYHoE Bee <E-13>elA e
Sah AL HET veld J1de] A3 T4 P 2ue A9
A Al vl S 8e) 29 Wg R hilste] FolE 914
8 24 @tk Z 4% 99l e AWl oF 80%E FAstw
drat wAW 43 Fo4e s & 5 s B v

S
=
o) wael FAL Ak felgRE B

= 5 ”Oj‘*}—q HloFA Ql Aol = BFsta ﬂol?ﬂ 714 ehH] AL
7 ATt Repsol(2=
#HQl), Statoil(:=291°]) & FTAZIY DHAFS ABAFEZE 1009
b/d(Barrels per day)°]il, ExxonMobil & 73 #ol# 7]d2] AArkf
M= 2509 b/dE AFEAb AARE 179 b/deke dEE A gl
n == ARl F7F A BA PIW(Petroleum Intelligence Weekly) 2] 4=$] 9l
2 AfEAbE 95910099 7)ol lew Efe] HolA 7149
A AEEl 20~30% Eete=d Hlal = 7Y AEES 10%tel
M=l e T ZledE A= e 40~60% ol AL Q)
AR, 7149 ARl FAZE v =W WY
AN EALG o] B4 wouh YR AEFESI/ 8F4FHA, FAT 35
o A7Izte] 28 ¥= 5 AN FAATE EA, AW 1F X
of Fxbell UAZIZE A e Aol HE AN FFA WA
A HlFo] F7Fske] 2010 oF 22%0° A 2011 °F 30% 74 S7F8F4
S} ofz FAEE FEel Ak 2F GHE] SR UNE A o]
A gidsts A AEs FEHE TS WY Ade A

r
O
J
5
(o]

,51,

J’—-! : ‘~‘,3| T



P
=2
2
al
B
o
—z
I
Lo
Sl
x4
)
;9{
=
il
>
ofd
4
1o,
=
of
i)
olrt
ofd
I

stu glovt #RA4 4 Buohn Aot HihHt 43S ol
3otk & AL AEAgie] 0~80%0) o2t FAL o 54
FEUASEIA AT $A2 FF bssrdol A2 30% FEo

B
2 Aol th.(4 %59, 2012)

<IH-13> = W71/ E 71 FEE sl Akl FAb S0

(uiTheha)
8,000 ~
7,000 + O 27|
6,000 — ] :&7‘0‘:1
5,000 +
4,000
3,000
2,064
2,000 -
60.0%
1,000
. 40,0% _
2007 2009 2010 2011
x Z2]; daFEQ &9
<E-14> A EAT AY Fo] (k9 MukekE| %)
T8 2006 2007 2008 2009 2010
ZE7jo4 2086 3,223 5,905 6,211 909
HEXZ 283 454 46 289 267
(RI2H[Z) (13.6) (14,1) (69 (47) 29
* ZA]; A2 7 A H-
_ 52 _



&

17
TRRE

&
=

73

¢

J

Q

q
RS

T

’

1t

al

A
o

o

7

v}
=

N

1

4

I

A

S|
]
[e)

o) 27199 A

o

}

o
yad

af o] ol yA A AN TALY W=

P o AR

5

-
R

g FhzgAle

S

7R T AN

}

)
yad

¢

3 314 el WA 3

3

koS

A2 A =W F71de] s AN

=
=

X N o G- "
i GG Sy 0N
[nre) . |
C = %o o5 o L) MEM o
oF mo M NN = X =
W M_I [ S — ~ )
— X s 0 o B o n 0
X g o w R TR K 5
T o e Howr X =
) ™ oF X N —
vE oy W Cl o
O T o e q
o B L S G o
GO xr N o) m N
ui :.ﬁ K HT N O#E ‘;L N mw.o .
Box o P o XMoo oF
< i+ X oo RO MW o — ©° N o T T
WoE D W Th 2o g 5
T \_lr.” o e X W.M = —~
Oﬁ o R z.L o . Of WFH ‘WI ‘% 10 1A_u-! X
< ,|,A_| oy o] H:._ X R X ) K “ ,lev "
Mmoo ®E X ~ o) = A 9T " M] _f =
ook g A o zm X3 xo o
= HT <) R ™ DT._‘_ o) _——
o TN 1_,_Al < I~ B oS %A E__n ar
e mm il oo™ o N mw N R
o = © M 9 No oy W o = )
G N S S TR G
B BER R T RE oo Gy
w N A qORT gy A4y
w N ufo N G OB N 5
S WD T EF oo g
N zT =) _.Tl _— on = L) ﬂl
mp o ER ~ ok N o F X = LB " )
K ;O.._ < ﬂ,AI _ ‘,Wl B-
ER RIS — o TOUE oKW < =

Ry

|

e

A

S

2l

=
-

3l =] o]

1<

[€)

3}4= 4 (hydrocarbon) 7 2]

Q.

ol

A
&y

,53,

AGe wep BF A

=
-

) o] T

3}k 7] %

=
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sfAAREA Y HAVtAE 189 F 1289 Afe 5438 43S
72D YA A9 24T v E S A e AR T e AR
of Hls] AdHow vtr] wie] FHAARRE Q1A HIL Y2

il
A AAAcR 4R ddrzkzel SAugFe 20099 71E oF 188
tem(trillion cubic meter) = FA L glow, ®HWZAH nEA BEF H
A&7k A9 Al Aok 2ol APH-E A HF o] A3 HolwF
A AT} gArjof A Ao wigEFe] JFH 5 A
o] gH(29.61 tem)¥ 7FEFE(25.46 tem)oll i o] JFHol doH, o=
TEA Y AA gAmfFFe] oF 72%¢ sl Ittt

<aY-14> AgE AAzks FAn G B

e

Distribution of proved reserves in 1989, 1999 and 2009

Parcantags

B Middle East
® Europe & Eurasia
B Asia Pacific
Adrica
Morth America
M S & Cent. America

2009
Total 187.49

1999 matres
Total 14856
trilfion cubie
metres

1989
Total 122.40

trillimn cubie
metres

x 2. BP Statistical Review of World Energy, June 2010
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< skal ok

LNG= Z+7} Henry Hub(W]=) dAE714%

Balancing Point(<3 7VAo] Fa7pA S R o] 7%

go] gELT =& 54 SOz Ad& HAsx Age a1 A 2 S
ol ofA dde 27HES R s uarR A4 etk A
W A4E B]E o] Qe = PNGO A FEHe A Ade 278&
o] 285, LNGe 7ol AikA|ed A2l N3} n](Liquefaction facility),

TEA Az

ZH] x| o A o] A 7] 34 ¥] (regasification facility) & =&

&3eh vgo] 2eHT. (AL <], 2009)

<AFE-15> A HAVkE T AW
Sources of gas supply, by region
~ N.America EU China
Bef/d Bef/d Befid
120 120 120w Net pipeline imports
100 100 100 m Net LNG imports ‘
B Shale gas production
80 “ 80 80 11 Other domestic production
60 60 60
40 40 40
20 20 ! 20 3
0 0 0
-20 -20 -20
1990 2010 2030 1990 2010 2030 1990 2010 2030

« 221 BP, “Energy Outkook 2030”7, Jan. 2013
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<aY-16> WAk Sa/FFAC chastsh sk A s 29 A

[ Tl
LNG diversification LNG infrastructure
10 140
Suppliers per importer m Re-gas terminals

8 ——Customers per exporter 120 m Liquefaction plants
100

6 80

a 60
40

2
20

0 0

1991 1996 2001 2006 2011 1990 2000 2005 2010 2015 2020

* Z=2]: BP, “Energy Outkook 2030”7, Jan. 2013

<29HE-17> LNG 29 7Fx] A& (Value Chain)

(A (597 )
| 7ken || AeiA | (| g es] (S| | A S | ey e | 2oy |
VTS " LNG afe] - A% - T 2L, &
e - g} . A e 78 - 42 A - Al LY
344 T o Ag ~

\'\?E EHA
fl PN S LNGHE

BN

'|| - '3{"\5 '.'7 p
V 1

NG LNE

A e S (WG NG LG e
C b B = 25 SN N
LNGH 2 TS
TN oy
LAk 1 [ B32 1 2=e
Production Liquefaction Shipping Regasification
10~1595& 15~2091 & 10~209& 5~109%

* TA, ZREAl/ FARPRY e 9, 2000 AQlE B GIGNL(2009) =
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(2) d=F7t2FA Y AT 4 4
1) FU 7t 2435 Aand 34H

FARA AN ATA 2 TAY AZ G FYT] bk e
A7(2000, AL ool elaky ARAH Sulol A Selie AT}
Aol W HAL 4dAR TR B 5 JUin STk o2 #x
A 1A IA A RAS W A HER A 113 DAt 3

gone) e wedete] Selvere] sl MARAS AW u, 1979

d Azt m=qlel Ba B AL ol oY o 301 Fot 2
e A ol T Fule] AR delel FPTE MFz oY
A Foe] gREES SHAAY F3elA dAvtae oluxde oiRis
o a2 FAARE 23S ] AT 19839 HArts =9

7)
FAR A AFAE AYEQ 1986 HEE JATFA7F Ay Ao}

Il
2RE =949 ol HA7Fzd Y3k == F3] F7Fsle] 1987\ H-H

=
shube ol @ dldgel SgEAT 20139 @A AP

o= A
HAA Ane P4 U= wFAUS 98 AT A - THS) A v
FAY AAzks wwg ANe Qg Folh FAHORE Sheh

AAZrz=AGel Fo Rz Aol ofo] AlA 291 LNG(iquified
natural gas, 98 A7F2) FA= ALNE Greta o, F=TtaEA
= AA HoiatRe] LNG "Hrld 114 9 2971 25 2 AA 1999

T-uf 224 2 (Bargaining Power) S 713 &7 o2 Al 43T,

26) AI3xF =7hel A 9] 3] ﬂ%ﬂjz‘z 15 ‘AllAF =7k yu A 7] A (2008~
2030), 201 A& 71zF 5dwie) =

27) A 112} A7) AA7A =5 ]ﬁ(2013 2027), AFE A e wi2d
itk B ARE X3 100 Vs dde R Ads FH.
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(RasGasit)2te] Z714 884 4753 S5 A7t =dAA
g ol FHo|A F53 vhsir

A F7HA A E QR LNG(OLNG) A #3e] A3} ‘JLEFE RasGas
Atz ARG 2005 F-H s Al HE ‘el YLNG Ao A
' A FEAGY LNG =9AR SFE e 947 Advk =3 Tty
AR HdiarE @Y =93AF A E &8 a4 ¥ (Bargaining
Power)o] 3¥ AyEAe] SHE At 3/ T ZEAHAE F FAH
329 % div] oF 979 % w4l (:x-15, 2012 1089HE)S Ad )
ok 20129 ZhEEAE AR AES B oent LNGTF 101HES
‘FFEF2 LNG7} 2533 &8 7153819

oy

®

<E-15> FF LNG A%d W3] e 0 T 85s
a4 = g = (Y RhE) F A1) 3] =& (%)
01 23.3 62
02 22.1 120
03 39.6 225
04 47.1 349
054 66.5 236
06 90.7 123
07 111.7 134
08 139.5 180
09 86.3 209
104 97.1 225
11 134.2 267
124 108.6 301
& A 966.6 -

* QU OLNG, 7}EFZ RasGasAi A3 (dwl YINGE '133 58 <24
o) ¥}

x Z20; AR FAL, 0129 % FAAH BT’ (20133)
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AAF 2 ghufjgto 24 Auddiv] oF 3u) FUke A E AT
‘1Y DSLNG A’
‘el DSLNG AMe 7FA~FAE7E 20119 49 2l =4dj Ao} Sulawesi
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o o] 22 3.9 Tef
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AL
Senoro(7}2~4)  Tomori E&P Limited (®]Z%R]A] 10.2%, -AF 9.8%) 20%,

Pertamina2 50%, Medco 30%

DSLNG(9¥3})  Sulawesi LNG Development (]Z2H]A] 44.925%, 7}2~FA}
14.975%) 59.9%, Pertamina 29%, Medco 11.1%

» Senoro EPC(Engineering, Procurement & Construction; 2A)4 7,
FAAF Az, A4) A4 (12.9)
* Tiaka F3 A4 A1F 77 ((12.9)

A ING A2 29le)A (709HEMD, 15 %)
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= e/} (CSG; Coal Seam Gas) 7M=L Jhdbsto] LNGZ o3} 2
TEIE TF Z2AE AF A3 Aot T AP Y] dstEdE
%

=
780RE=/do]l Ao m ofdHu, AEE B oAl Tk
A 15%, @5 Santos 30%, =@ o] Ao} Petronas 27.5%, ~#2~ Total
215%= 74 HIAu. 53], o] Z2AHAES F 7tAgA= 2015WHHH
207F 4 3509HES] ASHATFIA(LNGE =9 vk o] EF FE=

2
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flo

Of

e Az auF 1% AFeE Ao AT BE A s
Sheh, w9, oWl Aok HFS Be 3 4]  Bbo}
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Sl A3 LNG =94E chisigrke 4
qsul, stagate o ZEAEd HolFo 2
30 F42 /1Y @ 5 QA Ak o ZRAES AIAA YAE
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=
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SR EE
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JArEAWT 2.47
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g A 37.87
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o 5 F B Aol 923 Prelude 52 F47FR 7F24S Floating LNGZ 7|%&h=

F3 xzAEo] A2 3ol
— 7"

23126 Tef, AWA 0] E 1.3% o (< 74 HE FARE 7.4MHHE)

AL
[¢]
— A F-PZ 1 FAH(10%), Shell (72.5%), INPEX (17.5%)

71A - ZHE-INGTS 2 B 5 A
U713} SRS R LNGAKY 7«93 9714 4]
AR E GEE T FEFAd AR Edeld HA
&AL Off—take (715D A FEE &=

SEE Al w161 360%HE AAIA] (AR 36%HE Off—Take), '12d 270 tiv] 20% A1

* FA]; FETFETA

W Aholzmel s g BT ALY

22 BEE sdel AXS 3UMBTFH2, #3, #4) TaAD Y Fol| FHefstd]

19 SAFZUAR AAEJT 20130 19 Afo]Zef 2~ AgH-of
B FALE AAE EulA ok (Exploration and Production Sharing
Contract)= A Azt Abgell FrolstA HAT. FoAs B AZ&L 7=
AF 20%, &=GAFRD ENI 80% = -4 = Atk o] F-o] §AF A @
33.92 Tcf(Trillion Cubic feet, ¢F 7.6 &)l A F7|+2 423 (FA 7
W, AR 35d)olth b FARE ASAF Ay F ARG A F
H-AlE (13, 3), A 3 'AA R HS 3 AFAAR A, AF9A A3
(13~14), "AFE AlIFE F3f 7F2xd 7 o5 891 (15)9 +o =

Ae AW golth o] AR o7l AAAE AuE BN wE S
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LNG Anchor Buyer 9743}
AN 7193 ARAD FAEAE S AL

o84 dEadrr ZE

D dAsl AL F - T AR

hegAbs S0 LNG Ad7ks wiag A4 2 FEde 29749
ING Hrd 24 2 £97439 5 AAAY Fue] Adts =9 29
A Ao HHE wmaes Y/ N AL F - R
EAE A L LNG Hrld J1%5E Ae 3wl 14 s o
Fo %o AWALL AR WA S NG HEE A19I(08~31),

‘"= PTT LNG Hud AFC08~'12), “47FE LNG Hud AF1(10
~'13), ‘olgell W E| E LNG B 1 AFY4(12~'15), ‘T A7 LNG EH|
g ARIC126~1211), ‘T 74 LNG "Hruld AFI(C12~15), ‘olgt=
Kirkuk~Baiji Pipeline EPC AF(12~'14), ‘EAH| A vpFEE EA|7FA
A C12~'34) Sol 9
‘WA AU e LNG Huld AFAC08~'31)e HAlE A A spa
2 TFI7] el A oA o] LNG BHuldSs A4 &%, &9(BO0;
Build-Own-Operate) s+ AF 024 2011 89 A ez & 2 Au|F
AHE ¢ star 20129 69 AARHE Al Stk &% 2
ol Fab g g4l (ef 800wkE/d)o] 7]t

LNG guld Ay 712k AFYS 29 ‘Bl=r PTT LNG "Huld AMY
(08~'12)¥} “J7FE LNG EHud AFI(10~'13) Bfj= 3} A 7h&e] H %9

0dA7F oA A

_7,44
ING ®rld 2ol g 7e, ngEd 8 Aede Awshe
Abglolnl, ‘olgtelmlEE LNG Eluld ARRIC12~'15)e Ffa) QA57]A

(FRSU; Floating Storage Regasification Unit) 2 sA4-7]3pdn] A 2
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‘o]2}2 Kirkuk~Baiji Pipeline EPC At (12~'14)2 ©o]g2t= OPC(Oil
Pipelines Company)’} 28t HAA7F~ aj#aA4d AFdel disl EPC
(Engineering Procurement Construction) Turn-Key(¥d# AlZ)ZH o2

7h2F AL GEQE B AR olth o] A AER eolgta FRIt A

A v B 3 lzet S B g =Sl wAA A
g F2 7t TtaEAE AEAo R FES Ao RA g A7
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2, Aawe] A A4 BN fANE FIARHAFA A KT

Frel gyl Bastks AA4 Bos w1z A4
) P
- U7

g B el #7149 FuE A8 4 BeHl gere thael
AR JEEe BRE HIR/YLe AFeE ol Y &
HH9 FQ yerolets TR AN WF A ACE marh 5
5, ANtEe] Sl Al Cash Flow Fo] 7H5eli, #78d

o 7l B AYE 49 7IE ATFoEM AFIAre] A4 AA
]_

My IR

<E-27> A A g $er(2008649) HL

e 23] FAH AAY FRE Y 201297A HAFERE 9
09 E oz I
> AR (07d) Skl E/d — (12d) 30%kelE/Y

o« AR 8 7%

o
201297k ATt 20/ £ AN F71Y A5 FA
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<HE-29> AFEAF Fo A FoAly A 82010 7<)
T T A ANEd= A AL A& (%)
7H 2 2005 9.45
odl 4 gha} 2007 28.5
o|2}=1 up#| ok 2007 50.4
2N o2} Qush Tappa 2008 80
Dana ©| ¥ E North Zeit Bay 2010 100
Dana %2 e}t o} 74 2010 36
Dana ©]% E South October 2010 65
7+2 ADA 2005 40
Adtt E8== 2006 100
7ak ol 47k 2007 28.5
7F4} Sumbe 2009 85
na SEE 2010 23
-1 1998 100
HES 11-2 1992 39.75
HES 15-1 1998 14.25
1] =t Ankor 2008 80
. Wt} Harvest 2009 100
#F Savia Peru 2009 50
%= dana 2010 100
= A 1996 15
7= 8 1996 20
Iy SES 2002 8.91
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Abstract
A study on business outcome

incentive factor and development
direction of public enterprises’
overseas resource development
-Centering around
Korea Gas Corporation—

Moon Jae-Hong
Department of Public Enterprise Policy
The Graduate School of Public Administration

Seoul National University

Although Korea is not blessed with rich natural resources, the
nation is one of the highly advanced countries in the world. To keep
up the momentum of the country’s development in the future,
securing the energy resources, especially gas and oil, is of significant
importance. Therefore, how to guarantee the reliable supply of the
resources will determine the fate of the country and be the most
essential element of the government policy. Because of safety issues

nuclear power plants fall into disfavor. Commercialization of new and
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renewable energy takes some time because reaching the phases of
growth and maturity require time. Developing countries such as
China and India are guzzling up growing quantity of energy because
the rate of car ownership in these countries is on the rapidly
increase. Production of petrochemicals will need steady increasing
amounts of raw materials. All these corroborate the importance of
securing the natural resources in the nation.

In this research observations are made of how the public
enterprises have been carrying out the projects for overseas resource
development in order to satisfy the urgency of exploring the
resources abroad and promises of government policy. Firstly,
antecedent studies on analysis of corporate success & performance
factors, changes in corporate environment, entering the overseas
market, globalization, and overseas resource development are all put
together for comprehensive examination. And then, ’'theoretical
incentive factor’ is deduced to make a theoretical explanation of why
public enterprises in Korea go abroad for developing resources.
Afterward, analysis is made of how KOGAS is engaged in developing
resources abroad, in particular, natural gas. Separate analysis i1s also
made to compare against Korea National Oil Corporation’'s way of
developing resources abroad. By doing so, deduction is made for
‘empirical incentive factor’ which is inherent in the process of how
Korean Public enterprises are engaged in developing resources abroad.
Finally, in order to achieve the goal of this research, studies are done
to identify what specific incentive factors make a positive contribution
to generating better performance in developing overseas resources.
The studies are done in two tracks. The first stage is designed to

establish the ‘conceptual model of research’ for effective progress and
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analysis of the studies as well as non-biased verification process. In
another words, the studies are conducted to make a deduction of
what are the candidate incentive factors(theoretical and empirical) for
public enterprises pulling off better performance in overseas resource
development. The second stage is designed to identify what are the
positive incentive factors for public enterprises bearing fruitful results.
After the first stage is done, 'consistency’ and 'duplicated discussion
frequency’ are selected as criteria. Consistency 1is persistently
advocated by many researchers and 'duplicated discussion frequency’
are repeatedly mentioned in multiple studies. CEQO’s ‘manager
characteristics’(surrogate variable: professionalism of CEQO)’ and
'increased management autonomy’ (surrogate variable: increased
autonomy of manpower, organization, budget) are finally selected as
theoretical incentive factors.

While analysis is made for empirical incentive factors, ‘inherent
period for concentration of performance incentive factors’ (from
mid-2000 to 2013) are observed. During the period, both KOGAS and
KNOC were most vigorous in exploring the resources abroad.

The outcomes of the analysis show that ’‘policy, strategy for
entering the market and method of being engaged in the business’
are considered extremely important for both public organizations to
advance into overseas resources development. And, 'policy pressure’
(surrogate variable; ‘business strategy of package-type resource
development’, ‘policy cooperation coordination of government’),
‘pressure of getting ahead of securing resources(surrogate variable;
competition of M&A for oil corporate)’, ‘demand pressure(surrogate
variable; increased import volume of natural gas(purchase bargaining

power))’ are selected as ‘empirical incentive factors’.
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The outcomes of the second stage studies demonstrate ‘incentive
factors contributing to improved performance of public enterprises in
developing resources abroad are ) ‘manager characteristics(surrogate
variable;  professionalism of CEO), @fincreased management
autonomy(surrogate variable; increased autonomy of manpower,
organization, budget)’, @‘policy pressure(surrogate variables; ‘business
strategy of package-type resource development’, ‘policy cooperation
and coordination of government’)’, @‘demand pressure(surrogate variable;
increased import volume of natural gas(purchase bargaining power)’,
®'pressure of getting ahead of securing resources(surrogate variable;
competition of M&A for oil corporate)’. Therefore, when public
enterprises make a policy decision of in which direction the overseas
resources development should be headed, these incentive factors need
to be fully leveraged to make a more persuasive argument of policy

decision.
Key Words: performance of overseas resource development,

incentive(pull) factor, self-development rate, natural gas
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