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abstract

"The Developing "Tendency of Contemporary World System

Kim, Se-Kyun*

Contemporary World System comes within the view of the long-term structural critical
phase of the second World System made by United States after the Great Britain. It can
be prescribed as a Neoliberal World Capitalist System under the control of the
transnational financial capital. Neoliberal structural reform represented by Thatcherism
and Reaganomics transformed the Fordist accumulation system into the flexible post-
Fordist accumulation system through the fruit of science and technology revolution.
Transnational capital initiated this process. Through the spreading globalization of the
capital and the production, the interdependence of the nations was increased and the
controlling power of the transnational capital to the world capitalism was strengthened.
Simultaneously, state control to the capital movement and state power to the domestic
regulation was weakened. In 1990s the control power transnational financial capital leaded
by American financial capital spreaded overall the world. The increase of speculative
exploitation made by the transnational financial capital made the third world more
destitute, the world economy more unstable.

The social effect of the neoliberal structural reform was the extinction of the state’s
relative autonomy, fragmentation of the individuals, and the retreat of the socio-economic
democracy through the increase of the income differential. The powerful drive to the
neoliberal structural reform put the labor class on the defensive. After the middle of the

1990s, however, the injury of the neoliberal aggression increased cumulatively and the

*Department of Political Science, Seoul National University, Professor. Political Theory, European

Politics; Democracy in Korea and the labor - mass politics(Seoul: From site to the future Press, 1997).
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resistance from the below began activated. Strengthened anti-neoliberalist struggle from
various fields jointed the labor class struggle. Such as anti-globalization struggle at the
Seattle, their solidarity spreaded internationally.

The booming stage of the United States in the 1990s owed to the over-investment and
the strengthening of the financial exploitation. In the 2000s, as a result, the economy of
the US and the world run into the long-term recession stage. In the condition that the
economic crisis of the world capitalist system turns to the ultdmate crisis stage, United
States seems to devote herself to the unilateral, militant course. In contrast, the repulsion
of the other central states and resistant movement of the international labor class and the
mass seem to be strengthened. Though for some time there are no other country to
substitute the hegemony of the United States for, the United States cannot be defined as a

Gramscian hegemonic state of the world after the beginning of the 1990s.



