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(Z 1) &= AMNEH X2

#45}(1992-2000)

g

A% 1992 1993 1994 1995 1996 1997 1998 1999 2000
Il FRIFAE(GND
,o 3143 3457 4017 4881 5183 4740 313.0 402.1 4552
A% (bl §)
Oljflﬂ——y‘i‘ =S
ou 62 89 140 89 68 50 67 107 89
BE7He
2o £=Z(bil. $) 76,198 82,089 94,963 125,058 129.715 136,164 132,313 143,686 172,268
< (bil. $) 77,953 79,770 97,824 135,119 150,339 144,616 93,282 119,752 160,481
ZALX (mil. §)  -1,754 2318 -2,859 -10,061 -20,624 -8,452 39,031 23,933 11,786
a9 €A (total) 42 819 43 870 97,437 127,491 163,489 159,237 148,705 137,069 131,668
A 93t Bfa
. 17,514 20,262 25,673 32,712 33,237 20,405 52,041 74,055 96,198
(mil. $)
3§ Azt 44(1,000%) 466 551 490 420 426 556 1461 1,353 889
AAE (%) 2.4 2.8 24 2 2 26 6.8 6.3 4.0
TF A (mil. $) - - - 1,242 1,099 -6,959 -18,757 -13,120 5,577
AR A (mil. §) - - - 22 518 25,644 28,542 41,572 61,168 71,226
714 FAt 71
19 &7 74 - - - 272 249 204 253 314 356
A7 B1(%)
A 5H) & (%) - - - 3475 3865 5128 3798 2187 1712
“300) A E
Z7: 5413, KOSIS Data Base, 2001 (www.nso.go.kr); &=23) Economic Database, 2001

(www.bok.or.kr) ;

=7l +9] | KDI Economic Outlook, 2001 (www.kdi.rekr) .
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ok olZl& AMTsl & vlasteta 84 ofy W ARt SAH oz v

B AR B3} gha @A) Ags] SE~ET AR SouE tEd AN F
o =2 Yol 3t FHo] g A Mol

Atg| sl AlSTRe] RliEdA & vepdt) 19749 AAS71E [V =2 8]
TR w2 due HAde] TR ste] Tk FRE FAE 9o
™, B3 =5 AAFY 2AE Aasta ok AgeS 1998 105 Al E| 747
Sulst o JRFro 47353 dxte]dEe utet 2001 d T 7]FEo 2 47
AERZ FA2EAT a8y HYA T kg o)de] AATEAR ol Ht
2249) v S A3 st doke HolA Ao A= B 5 9l

(£ )& 258959 otz HoFrh AAa50A 9] 2053 ET} 24|
e A-g0] 19959 3753 A EG o 19989 39 8HAER Holyitt, npzirt
A2 AA LS a9 200 M ET} 2R 8k HlFo] 1995 8. 5H A E A 1998

AFTxe] WS (E A 1 dkg ot 5 gloh 457 ee 13
717k BE soluv gtk W Fb5e] qtRE FolEo] gtk 53] AARFoH
TFEEY o] F FIAF ] AFTRE AY L FosE gt BHAE J5
5, B g Aol e SHAE & A

Year H)-& (GIND)

(5/1291) A

1995 8.5 135 17.5 23.0 37.5 441 0.284
1996 8.2 133 17.5 231 37.2 4.62 0.291
1997 8.3 13.6 17.7 232 37.2 4.49 0.283
1998 74 12.8 171 229 39.8 5.38 0.315

£ 547, KOSIS Database, 2000. (www.nso.go.kr)



64 ALE THEE 21247 A12(2002)

(& 3) Alg~= #3H(%)

1997 1998 1999 AHut7]
nAEZ 21.8 2.9 2.9
=7t ) 54.8 51.6 514
o e 68.5 65.4 65.1
rEZ %3 137 138 13.7
AXE = 9.7 11.7 12.0

A 4%, IMF 9z %) G389 &5 R NESe] W8 dRAEdTe,
Working Paper 2000-01, 2000, p. 3.

AASE 3 AR g A PR AT Frhsk A4 Atole] BAE ¢
Al Wsetn gk @R Foke WAF A A AP BAS

ol 57

~

A g a7l o 2 HE kS whx] o= Wile|® A}EAd (embedded autonomy

Y1 Y TH Evans, 1996) . ©] v e E }gﬂ o= Q) gt=o] T 17t
AR ol g AFeas A=del daS g 5 gt} ol
St g o] W o] 7Pt A F22H 1? A= o3| & YAlsta

e BRItk Je} IMFY ABA8E P22 e 34T A2 s
b Agelt A3 BEANT APIA FHE5S F712 AASE B
o] $th(Hoogvolr, 1997 168-169). ZA|9171418] WIZFR-Eo] 7 24 %747}
A FoA F7he AT AGAAC] WA Bl F7)2E N5 o TAR
Sjgto] Zrigtol whet oshuly] who]y] wlolth @ae] WAF Fhw
A3 Fg A FRAGAA 27A AR oJa] A 1 7ol A4

0 2 12

AN

13) o] A e zgaw 2l el 4’ (orthodox paradox) o] 2= W EellA] 412 Zhs st
G394 T2z AN TAE AN FeAT)E AgEY ] du AT
Amoﬂ 9= 24d 43S wakt) (Kahler, 1990).
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o,
}
)

ol
oty
ol M
_'E 1o

oEA sk 7 A RAo AR Re] v e =] AR

- AGEe] Eduln xlole] 1989 3dlde] o g 7lgag A
o] 3% Ao A=)t T E=e] ARHE Ato]o] 1997d 9] 2941 A
2 Hle) G2

AlFe7F Ak 2

K
%
fr
S
)
)

(GE He FXAY] WsglE HoFu 9o, 1w 9@ 4ddge
24 JA dF] FEG A5HS Adopd, o9 g AU de dekd
Ho 2 olATE HAE S Ay Y. a8y A9 AL v O e
HAFgA=ZE e A Froll 3l 7 AT QAR Y] o 259 Haks AE
A ZPdch=s AollA, Add A5 Al AXAES AAA o 238417 A%
FHYE A2 dEavdas 8 § Jdu. AdsdAe deEEg S Jdew d95
o A} Adigitts HollA AXAH] 7124 wAE 7HA=d ZFHelA

(F 4) =7} 27| 9| X|[AHET #151(1963-2000)
A4
A Id AE-AH FH/471 g A A %
713k

A3, 4232(1963-80) 301 132 14.1 13.9 287 100(N=432)

A 5334 (1981-88) 436 96 18.0 13.5 153 100(N=156)

A 623} (B $) (1988-93)* 370 14.8 22 11.1 149  999(N=27)

4 £ 5 (1993-94) 360 174 198 163 105 100(N'=86)

)3 293 2 (2000, 2)** 214 357 14.3 10.7 17.9  100(N=28)

=41 1963-88 wbE, AT A AGRE & 7P Aol 19989 395
1988-94 5 Y% “Civilian Democracy and the Politics of Leadership Change,” a Research
Paper presented to the International Seminar on Continuity and Change in Contemporary Korea:
The Impact of Democratic Reform, The Carnegie Council on Ethnics and International Affairs,
New York, NY, June 14-15, 1994,
SR CELER R EESREE =)
AT A 20029 24T,

YA w7
SEESEEEEE!

%
o
Q%5
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5. ‘ol% WFEF o 5%
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oJsh AR MFEFY Alole] AL AAFTAE H2AFFYZANAE F
o] EAT BE MM o] Az FAF ] YA Es}r] wjRolt} ojoky
So] HAFA 7)5e] Hosltt By ARl theket ols] i = o=
AA) ggroeA el el dRHn Yok PHF SFoly FAEA

2 A4 (horizontal accountability) ©] <=3} W3 A o] AJWIALS]
g BAle 22 AYA (vertical accountability) ©] 2F3E 714 @ 11 i) 10
H A Zbol| A & o ghr& AT 2HE o]d & dol IIFF
@ % guk ae AAFES WFF e o RPEEE B
171 olHth. o]l A g RIFFolo] AFAE X F5]
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16) M) Ajo)] T4+ O’Donnell, 2001 Hz},

17) &1&2 (Schedler, 2001: 151)= A F2] ¢} A7 F=5-2] (advanced democracy) Abe]ol] A7
WFF0) o ARRIFF 5 XA T FAbe] 202 ARNFF7} o520 Fal=
Tholl A A= AAA WEoo] S RA FRe] A3 R tigge] & 74
Ha e Aoletd, AANFF 4 ARl FF2= 7§ (contestation) 7} 8- (inclusion)

o] AAXAT 1 Pk N2 ThE RS oJulgtka B 4 Gk
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IEH(KarlandSchmitter 1991), gt IS0l 7} AANFFo] SAE dA] Kt 3l
© F olfre AAFAETY UFF R oI elN S 5 k. =l
A ‘ﬂ%%gl olgf & RFsto] gt o rFE O Exo] AHate] whA| A F ¢t
22 9k9} FAA ] N3t Atole] Elel| ofsf 7bsaltt. olelgk Aol ot o]
8]’ (transition by transaction)-2(Mainwaring, 1992) E3J3]%= X A2 E FFoA] &
A2 FokE THARAE AAALS] ol ALEA Yok o]lEA Rt @
WFsh Aol A 2121, A, wE At AlWle] HEte] vk HA AR ESS A
gt WAl fAel shadd vUwA] WFFoo @45tE 9 A Hoks

olmed A BAL 2 RATh o= AGAE AT AdFH Al AR

=
4y me
2
S
jg

=9 Zolt= YA AAA Aole] EHPAL 4AE 2 | A 7
B3 g} T U RE A AR nluR Qs AAAGA P )
ol Aol B7ekm 4719 S AE 5 99d Aol

a WFFele nad Ae72E Yo s A ¥ AuFels ¢
delglehe MelA vEF Aol7k IR W @=L 5P FAAs ALY o
HE vlE WEFIA 23 e Aotk e @5 WEFeE AAlelA

v 3G A
ofel getd oma AARYe] AR ol ol 3 YA ek, aPmE PR
oAb A 4R deslel Uk BAR, AU FER JEd UE
7o) goltt. o2 @ A% tlE (imperial presidency) V€] 1§ 2 EH 0 2.2

18)

o]

1o DAl 19989 Bel wAg el s 95 A8A PoronA Fad o
£ AW a8 o] BAl A el AANT6] mhE, v AARAE Aelel, wiA
1

F3F Fe|RA 1 o]F o} ZHo] o] FolxA] K3 fithe dAIE Zeth ol A
FE AR sl ek WA S FolskA] REe M vehd gdd Adelr| e
sttt wmAb Atele] e AF B3 F ) Ao 2 A A B =AM
AA3]e] sloket A3 A = & ot

19) SFAZ ALE dEFold dAAAZ 29 A Imperial Presidency in America(1973) ol A
m3 i EE S Bldle] & =l gh=ol o A5 2ta vt e 1987d 9] i
He g 59 ddAE ASHA dE5HoA vdAE, ALE, F7IIEE 93 37
HE ded 5 SdAE AshaA dERelA ]’ﬁ’ﬂi ADE, F7IEE 93 I
FE 5 e Ads Fojata vk 28 Bg g AaA 713t Foll &8k F A A
=07t ofe} w300 HarE 9ek A Al tek AEZ WA AA < o] AF
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(F 5) Aol tHEYH MAH| x| FF M5H(1987-1997)
=G A A 1987 ti A 1992 A 1997 A
RS
wEl S A998 ddE 432 | A9 AdE AR9 wE (AdE: ogd odA 392

2
ZERS(366 280 271 81|40 338 163 64 (397 382 189 12

e (300 291 326 82364 377 180 64 |49 409 128 1.1

ox" (394 300 213 92373 317 214 79 |385 364 230 16

A7) |4l4 275 223 85(363 320 231 69 393 355 236 1.0

79 1593 261 88 541|415 155 341 69 |238 432 309 1.0

o) A 352 287 233 112 [450 292 241 12
=HET (469 282 110 135|383 260 239 94 (374 308 294 13
2T 262 161 124 450|369 285 252 67 |483 235 261 1.0

W (707 243 26 211|596 78 194 117 [125 727 131 12

Sk 154 514 267 6.1
ARBT (664 282 24 26| 647 96 157 82 |137 619 218 15

BA1321 560 91 261|733 125 63 66 [153 553 298 12
AAGE (412 513 45 27723 92 115 55 110 551 313 17
B |48 05 944 02 21 98 12 041973 17 07 02
APET (141 15 85 08| 57 8.1 32 08 [923 45 21 04
Aehd= [ 82 12 903 03] 42 922 21 06 |96 32 14 02
AFE 498 268 186 451|400 329 161 88 [406 366 205 14
X AR AL (Kim, 2000: 182)
4) a. 1987 tlAd oM e v FxE FAHE= 3= AT
k] 9= 1997d wivt B2 w2 AT 1 o] Hole A& Bl T

TS 2N AEEHES 05 of@A whEo] gt} o3 e A%H diEE 3
A HFolle Add fruEste] 7o g 4avt A o] AR AlAIsket
TE2Z2S WE AL <t g3t #EVEH MY F3 A 7]els)
3 Y}, AR FEe] FAEG FHA e BEF A A =87t AT
oA FxzHS B3l dAstgozN Hojol J5S 93 viFEFoe AHE T}
291 9= Aot BEE oA H|E skarnte] A= olYt. AR Pk} =
24 A3 e oMo}, ofzelz} B 2wl ohlel7} thrEe] vekse] mulol
715 sft}. o} F kel An] A (Acuna and Smith, 1994: 41-49) ] <]sld, gtel o g
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2, F718 9171 (organiccrisis) : 222 A2 QA3 A XA 717 o] Ho
WA Ak Al JEE Alelo] BAIETHSE AR ERE, ZAX wjAlA
T 332]" (fragmented and exclusionary democracy) : A A}-F-F] 2 L2224 S F28}
7 9% Golul A AR AAGACE AR A1 AT AGE Abole] B, A
AR, A WFF9 (inclusionary democracy) 1 AF3]| 3 X2 &2kl ol&] ALE] A
2 AGE9 thekdl olsle £&. agn YRR, ] ¥l u]ZX_J A

(double democratic regime) : A ZFA 0 2 FQ 3 Ao ALE A=
sl Al Ao WAk AT ol dRAEl % o A
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FEHEL(1999), FE71F F7 obxAA #-H A5 Aguigtm A T4, 1996.

,»

(=2 A, AAe W), AEdista AsEdd

4‘@ﬂw$ AU NIt Ml B she] 2 (o), 19984
o5

Acuna, Carlos H, and William C. Smith (1994), “The Political Economy of Structural Adjustment:

The Logic of Support and Opposition to Neoliberal Reform,” Pp. 17-66 in William Smith,

Carlos H. Acuna, and Eduardo A. Gamarra (eds.), Latin American Political Economty in the Age of

Neoliberal Reform: Theoretical and Comparative Perspectives for the 1990s, New Brunswick and

N

London: Transaction Publishers.

Bowles, Samuel, Herbert Gintis, and Bo Gustafson (eds.) (1993), Markets and Democracy:
Participation, Accountability and Efficiency, Cambridge: Cambridge University Press.

Dasgupta, Biplab (1998), Structural Adjustment, Global Trade, and the New Political Economy of
Development, London and New York: Zed Books.

de Schweinitz, Karl (1964), Industrialization and Democracy: Economic Necessities and Political Possibilities,
New York: Free Press.

Evans, Peter B. (1996), Embedded Autonomy: States and Industrial Transformation, Princeton, NJ:
Princeton University Press.

Gamarra, Eduardo A. (1994), “Market-Oriented reforms and Democratization in Latin America:
Challenges of the 1990s,” Pp. 1-15 in Smith, Acuna, and Gamarra, op. cit.

Gills, Barry K. and Dongsook S. Gills (2000), “Globalization and Strategic Choice in South Korea:
Econmic Reform and Labor,” Pp. 29-53 in Samuel Kim (ed.), Korea’s Globalization,
Cambridge: Cambridge University Press.

Haggard, Stephan (1992), “Economic Adjustment and the Prospects for Democracy,” Pp. 319-350
in Haggard and Kaufman, op. cit.

Haggard, Stephen and Robert R. Kaufman (eds.) (1992), The Politics of Economic Adjustment,
Princeton, NJ: Princeton University Press.

Hall, Peter A. (1986), Governing the Economy: The Politics of State Intervention in Britain and France,
Ithaca, NY: Cornell University Press.

Halperin, Sandra (1997), In the Mirror of the Third World: Capitalist Development in Modern Europe,
Ithaca and London: ornell University Press.

Held, David (1995), "Democracy: From City-States to a Cosmopolitan Order?” Political Studies
40(Special Issue): 10-39.



AT, T2 9 NFFe e vaAdd s

Hirshman, Albert O. (1971), A Bias for Hope: Essays on Development in Latin America, New Haven:
Yale University Press.

Hoogvolt, Ankie (1997), Globalization and the Postcolonial World: The New Political Economy of
Development, London: Macmillan Press.

Kahler, Miles (1990), “Orthodoxy and Its Alternatives: Explaining Approaches to Stabilization and
Adjustment,” Pp.33-61 in Nelson, op. cit.

Karl, Terry Lynn and Philippe C. Schmitter (1991), "Modes of Transition in Southern and Eastern
Europe, Southern and Central America,” International Social Science Journal,

Kaufman, Robert, and Barbara Stallings (1989), “Debt and Democracy in the 1980s: The Latin
American Experience,” Pp. 201-223 in Stallings and Kaufman, op. cit.

Kim, Byung-Kook (2000), “Electoral Politics and Economic Crisis, 1997-1998,” Pp. 173-210 in
Larry Diamond and Byung-Kook Kim (eds.), Consolidating Democracy in South Korea,
Boulder.London: Lynne Rienner.

Kim, Dae Jung (1993), Mass-Participatory Economy: Kovea’s Road to World Economic Power, Lanbam.
New York.London: University Press of America, Inc.

Kurth, James (1979), “Industrial Change and Political Change: A European Perspective,” Pp. 319-
362 in David Collier (ed.), The New Authoritarianism in Latin America, Princeton, NJ:
Princeton University Press.

Lele, Jayant, and Kwasi Ofori-Yeboah (eds.) (1996), Unravelling the Asian Miracle: Explorations in
Development Strategies, Geopolitics and Regionalism, Dartmouth: Aldershot.

Lim, Hyun-Chin and Suk-Man Hwang (2000), “The Political Economy of Structural Adjustment
in South Korea: Reality and Facade,” Paper presented at the 12th Meeting on Socio-
Economics, London, London School of Economics, July 7-10, 2000.

Lipset, Seymour M. (1959), “Social Requisites of Democracy,” American Political Science Review
53(March): 69-105.

Mainwaring, Scott (1992), “Transition to Democracy and Democratic Consolidation: Theoretical
and Comparative Issues,” Pp. 294-341 in Scott Mainwaring, Guillermo O’Donnell, and J.
Samuel Valenzuela (eds.), Isues in Denocratic Consolidation: The New South American Democracies
in Comparative Perspective, Norte Dame, IN: University of Norte Dame Press.

Nelson, Joan M. (ed.) (1990), Economic Crisis and Policy Choice: The Politics of Adjustment in the Third
World, Princeton, NJ: Princeton University Press.

O’Donnell, Guillermo (1979), Modernization and Bureaucratic-Authoritarianism, Berkeley: Institute of
International Studies, University of California.

(2001), “Tlusions about Consolidation,” Pp. 113-130 in Diamond and Plattner, op. cit.



76 @A et 2249 A15(2002)

Pereira, Carlos B., Jose Maria Maraval, and Adam Przeworski, 1993. Economic Reforms in New
Democracies, Cambridge: Cambridge University Press.

, 1994. “Economic Reforms in New Democracies: A Social-Democratic
Approach,” Pp. 181-212 in Smith, Acuna, and Gamarra, op. cit.

Przeworski, Adam, 1991, Democracy and the Market: Political and Economic Reforms in Eastern

Europe and Latin America, Cambridge: Cambridge University Press.

Schedler, Andreas, 2001. “What is Democratic Consolidation?” Pp. 149-164 in Larry Diamond and
Marc F. Platter (eds.), The Global Divergence of Democracies, Baltimore and London: The
Johns Hopkins University Press.

Self, Peter, 1993. Government by the Market?: The Politics of Public Choice, London: MacMillan.

Smith, William C., Carlos H. Acuna, and Eduardo A. Gamarra (eds.), 1994a. Latin American
Political Economy in the Age of Neoliberal Reform: Theoretical and Comparative
Perspectives for the 1990s. New Brunswick and London: Transaction Publishers.

, 1994b. Democracy, Markets, and Structural Reform in Latin America:
Argentina, Bolivia, Brazil, Chile, and Mexico. New Brunswick and London: Transaction
Publishers.

Smith, William C. and Roberto P. Korzeniewicz (eds.), 1997. Politics, Social Change, and
Economic Restructuring in Latin America, Boulder, CO: North-South Center Press.

Sorros, George, 1997. “The Capitalist Threat,” The Adantic Monthly, 279(2):45-58.

Stallings, Barbara, and Robert Kaufman (eds.), 1989. Debt and Democracy in Latin America,
Boulder, CO: Westview Press.

Tardanico, Richard, and Rafael M. Larin (eds.), 1997. Global Restructuring, Employment, and
Social Inequality in Urban Latin America, Boulder, CO: North-South Center Press.

Toynbee, Arnold J., 1948. A Study of History, Vol. II, London.New York.Toronto: Oxford
University Press.

Wade, Robert, 1990. Governing the Market: Economic Theory and the Role of the Government in
East Asian Industrialization, Princeton, NJ: Princeton University Press.

Wood, Ellen M., 1997. “Labor, the State and the Class Struggle,” Monthly Review, 49(uly-
August):1-17.



AT, T2 2 NFF: Ao vuAdd 77

abstract

Globalization, Restructuring and Democracy:
The Case of Korea in A Comparative Perspective

Hyun-Chin Lim*

Korea has undergone globalization and restructuring over the last decade that have no
small impacts on political transformation. Although a classic conflict between democracy
and capitalism is much debated in the existing literature, no systematic attempt has been
made to link democracy with globalization and restructuring take together. The present
paper attempts to fill this theoretical and empirical gap by investigating, with a case study
of Korea, the understudied relationship among globalization, restructuring and
democracy. It is argued in the paper that i) the Kim Young Sam regime’s segyehwa drive
and the subsequent Kim Dae Jung regime’ s neoliberal structural adjustment have brought
in social realignment and political change, and ii) democracy has ceased to consolidate in
the process of increasing ideological, regional and class conflicts. The Kim Dae Jung
regime has sought to establish an alliance with a strategic segment of political society and
civil society while to exclude the majority of the social and political actors. This dual
strategy of inclusion combined with exclusion has resulted in emerging ‘double
democracy . From a comparative perspective, Korea has succeeded in avoiding falling in

‘exclusionary democracy or ‘organic crisis , as experienced by most of Latin American
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countries. Confronting with growing sociopolitical tensions, however, Korea needs to find

out institutional mechanism to manage such conflicts.



