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abstract

Y2K Disturbance as a Risk in Information Society

Yi-Jong Suh*

"This paper deals with how Y2K problem was issued in Korea and was prepared in Bank
A as a case, at the threshold of new millennium, and examines it from the perspective of
risk in information society. Y2K-related disturbance, including psychological disturbance,
came basically from no knowledge of the extent of its influence, although it could be found
out before. It could be weakened by late comer effect in information infrastructure, but
intensified by the recovery plan of financial crisis in the end of 1997 in Korea. So it
resulted into a diagnosis of all computer systems, public and private, under the initiative of

government, and into massive investment for its update especially in the financial sector.

*Yi-Jong Suh is professor in department of sociolology, Seoul National University. He studies with
information society and knowledge society, and published Internet Communities and Korean Society
(Hanul, 2002), ‘Venture Capitalists and Their Spirit in Korea” (Ingansarang, 2002), * Theory and
Reality of Knowledge-Information Society (SNU Press, 2001) etc..



