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xgetal AEE5dAet FYA], Ale EA W] xgstt
<} 2-2> REO JAFALI A EA
(91 AW, %)
W T T (1)
20~ 294 21 (0.05)
30~ 394 1,566 (3.95)
40~ 444 2,888 (7.28)
45~ 494 3,755 (9.47)
50~ 544 3,482 (8.78)
S 55~ 594 3,837 (9.80)
v e 60~ 644 3,582 (9.03)
65~ 694 3,206 (8.08)
70~ 744 4,578 (11.54)
75~T9A] 5,579 (14.06)
80~ 844 4,459 (11.24)
85~ 994 2,669 (6.73)
e A 28,654 (72.23)
° T o] 4] 11,018 (27.77)
FZols} 20,313 (51.20)
P 1E 11,008 (27.75)
= A= 2,565 (6.47)
o] & o] A 5,786 (14.58)
oA o Fr 25,742 (64.89)
5 13,930 (35.11)
o 27} 23,343 (58.84)
Al A v] 2} 7} 16,329 (41.16)
. & 10,361 (26.12)
o T A 29,311 (73.88)
37 39,672 (100.0)
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= = D742 2 64.89% = LERUT AP, o] &, W& 5] oft =
1%-27F Q1= -5 1393070 otk Mo M= 4%01 B 27
2frE AR7F B33 23343702 5884%0lW AA, AA 5 A7t
obd A9 B=AE 16329702 41.16%0]th. &5 E A, B, A=
EFstE EAlCl AFshe A9E 29311709 #SA 2 73.88%0|H o
EEEas EFse w2 AFste A 10316719 #HSA R
26.12%% #A] gt
L 353 A A=

o
e
N
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<E 2-3>2 2007dF-E 201597HA] o] dEd 9

Az Yebd AHolth 94 2007dFE 2015\ 7HA ¢ Al &) 3
A T AR el o 2u] BE A EHHe Hap FUlEtE AoR Holuy
Z Agn gv] 2 HFL A% Aow yehdt FAMY AS F

I A AA s HFe] 24 @A vhehbed o)
TRl EEO oF 60069 A7t A7ME afeta g oA 719
S Jom welth SBAue S ERe| £¥H /17 B ART

=

Azt NF BE PR T Aow

N F7tstA oY HlFoAE & Wso] flv ASZ YEUH uSH &=
AT AEHolAe A SHAA Fou HFL 23d A% i
stvh weko n= YHF X EAy v FoA BE =regon B
ol g ¥+ 2007 vlustH 2015Lﬂ«] A A o onr A B=
=713k Ao EO]L} 1 HlF ‘:‘LH] DLE}X]X] =tk 2007d5-H 20154

A
7HA 94 F
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<E 2-3> Az 9T AEF
(&9 T &, %)
J5 ERED F A0 aag | =
EELEEED A4 | Fwe) ¢
ae\| Azl (1) | 4z (1) | A2e (1) | Az (112) | A2 () | BEY
2007 | 32.4 (15.08) | 17.0 (7.90) | 2.7 (1.28) 4.8 (2.23) 5.9 (2.76) 214.9
2008 | 34.0 (15.30) | 17.8 (8.00) | 2.8 (1.25) 5.3 (2.37) 6.2 (2.77) 222.5
2009 | 35.1 (15.10) | 17.1 (7.35) | 2.8 (1.21) 5.4 (2.33) 6.2 (2.68) 232.6
2010 | 386 (15.39) | 174 (6.94) | 29 (1.16) 5.0 (2.00) 6.9 (2.73) 250.9
2011 | 387 (14.73) | 179 (6.83) | 3.0 (1.14) 5.8 (2.19) 8.0 (3.04) 262.8
2012 | 404 (1459) | 183 (6.62) | 3.1 (1.13) 6.2 (2.25) 8.7 (3.16) 276.7
2013 | 40.2 (15.04) | 183 (6.85) | 3.2 (1.19) 6.4 (2.40) 85 (3.17) 267.5
2014 | 41.1 (14.76) | 184 (6.63) | 3.1 (1.13) 6.5 (2.35) 9.0 (3.25) 278.3
2015 | 429 (14.90) | 194 (6.73) | 3.2 (1.11) 6.9 (2.41) 9.2 (3.21) 288.0
AA | 382 (14.97) | 180 (7.05) | 3.0 (1.17) 5.8 (2.28) 7.6 (2.99) 254.9
R e e ECZE U EEEET N
g\ | B (1) | 3 (1) | A2 1) | A2 (1) | A% () | BEY
2007 | 29.7 (13.83) | 7.1 (3.31) 8.8 (4.09) 6.3 (2.95) 11.9 (6.51) 214.9
2008 | 30.9 (13.88) | 7.3 (3.27) 9.0 (4.04) 6.6 (2.98) 13.2 (5.92) 222.5
2009 | 33.2 (14.27) | 7.4 (3.17) 9.3 (3.99) 6.4 (2.76) 13.3 (5.71) 232.6
2010 | 35.0 (13.95) | 7.7 (3.07) 9.8 (3.93) 7.7 (3.08) 14.3 (5.69) 250.9
2011 | 375 (14.27) | 7.6 (2.88) | 10.0 (3.82) 8.1 (3.06) 15.3 (5.82) 262.8
2012 | 39.8 (14.38) | 7.2 (2.62) | 10.7 (3.86) 9.5 (3.44) 16.7 (6.05) 276.7
2013 | 37.8 (14.13) | 7.2 (267) | 105 (3.92) | 89 (3.32) 15.1 (5.63) 267.5
2014 | 394 (14.17) | 74 (267) | 104 (3.75) 9.1 (3.28) 16.0 (5.74) 278.3
2015 | 39.4 (13.68) | 6.7 (2.32) | 10.6 (3.69) | 104 (3.60) | 164 (5.69) 288.0
AA | 359 (14.07) | 7.3 (2.86) 9.9 (3.89) 8.1 (3.19) 14.6 (5.76) 254.9
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<H 24> 25E9E d€9d 2x
(99} A, %)
e | 12 | 2R | o3rg | 4rd | 529
. Tl wEa | wEx [ wza | wEa | w3z | @4
S IR N G N NG Eo N BRGE
57 102 453 549 426 1,587
20~ 394
072 | 129 | 670 | 692 | 63D | @00
15 130 524 1133 | 1056 | 288
40~ 444
0570 | 164 | 660 | (1428 | (133D | (728
o105 84 268 690 RNLRRAN 3755
(106 | (333 | 870 NUREN (9.47)
152 292 646 1000 | 1392 | 3482
50~ 5441
(192) | (368) | ®14) | (1260) | 1754 | ®78)
237 468 831 1029 | 1322 | 387
55~594
(2990 | (590) | (104D | (1297 | (16:66) | (9.80)
356 563 691 897 1075 | 3582
60~ 6441
449 | (7100 | ®7D) | (1130) | (1355 | (9.03)
456 724 843 696 487 3,206
65~ 694
(575 | (913) | (1063) | 87D | 614 | (808)
1066 | 1361 | 1,108 645 398 4578
70~ 744
(1343) | (1716) | (139D | (813) | (.02 | (150
oqon | L8 LRRNRNRIRNY 438 212 5,579
(24.00) N2 652 | 26D | (14.06)
1,487 726 241 47 4,459
80~ 8441
. (1874) | (915) | (304 | (059 | (11.24)
1,617 696 243 81 32 2,669
85~ 994
(2038) | 87D | 306) | 102 | 040 | 673
] 793 | 7933 | 7934 | 79% | 794
Ll 39,672
(1000) | (100.0) | (100.0) | (100.0) | (100.0)
Fn LdeAs agg A4 & mEe A48s Az, RNuAe 45
B9d b 2 nFS AAsE A3
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<E 25> ¥EI A9 AT 54
(91 70, %)

- o TE A
v - B2 (uF) | #2x (F)
20~ 294 0 (0.00) 21 0.07)
30~ 3941 213 (206) | 1,353  (4.62)
40~ 444 293 (2.83) | 2595  (885)
45~ 494 407 (393) | 3348  (11.42)
50~ 5441 580 (5.60) | 2902  (9.90)
o1 1 55~594] 593 (5.72) | 3294  (11.24)
s e 60~ 6441 937 9.04) | 2645  (9.02)
65~ 6941 801 (773) | 2405  (821)
70~ 744 1,354 (13.07) | 3224  (11.00)
75~ 794 2116  (2042) | 3463  (11.81)
80~ 8441 1,853  (17.88) | 2606  (8.89)
85~ 994 1214 (11.72) | 1455  (4.96)
o oA 6,915  (66.74) || 21,739  (74.17)
° T o] 4 3446  (3326) | 7572  (25.83)
FEol3st 7569  (73.05) || 12,744  (43.48)
asaa a1E 1,927  (1860) | 9,081  (30.99)
= AEdE 382 (3.69) 2,183 (7.45)
o) £ o4} 483 (466) | 5303  (18.09)
oA fr # 6,323  (61.03) || 19,419  (66.25)
5 4,038  (3897) | 9,892  (33.75)
el 450 27} 7297  (7043) || 16,046  (54.74)
nooRTe H) 2} 7} 6,064  (2957) | 13265  (45.26)
A 10,361 (100.0) | 29,311  (100.0)

70.82%% 7338719 =
Ak 654 o]/t =<l
Berh wA R 5ol

W% gge] olgnr WA gon] WEEE

N
Ho rlo
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N
)
)
o
°
S

73.05%, Z=AIZF 4348%<%1 Wby thEol gl #SA Y MFE FE0
466%, =A7F 1809% = Z=AI7F sEHT ¥yt wres s ¢
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SEY EAY ASEE AR FE= 77 <F 2-6>, <F 2-7>%

(&9 A, %)

o Ee [ oowe | oswsl | 4awsl | 59
- o wEA | wEA | #EA | w52 | 834 [ 2
(W) (1) (W) (W) (W)
4 9 53 93 54 213
20~ 39
(013) | 03D | 272 | 673 | 499 [ (206
2 22 61 113 9% 293
40~ 444
0.07) | (075 | (313 | 818 | 877 | (283)
12 52 90 127 126 407
45~ 494
(040) | (17D | (46D | (919 | (1163) | (393)
20 65 140 145 210 580
50~ 541
(066) | (222 | (71D | (1049) | (1939) | (560)
50 108 109 136 190 593
55~ 59

(1.66) (3.68) (5.58) (9.84) (17.54) (5.72)

606471 103 162 206 RGN 937
(342) | (653 | (1055) ooy .00

131 233 189 146 102 801
65~ 694
(4.35) (7.95) (9.68) (10.56) (9.42) (7.73)
318 497 319 177 43 1,354
70~ T74A]

(10.55) (16.96) (16.34) (12.81) (3.97) (13.07)

NN NN N 2 2110
75~ 794 (2479) NRRANINRAN  (803) 212) | (20.42)

80~ 8441 669 258 67 12 1,853
X (22.82) (13.22) (4.85) (1.11) (17.88)

779 318 88 21 8 1,214
85~ 994
(25.85) | (10.85) (4.51) (1.52) (0.74) (11.72)
] 3,013 2,931 1,952 1,382 1,083
6—]_ b b b b b 10 361
5 (100.0) | (100.0) | (100.0) | (100.0) | (100.0) ’
1) eNe a

g Jbg 2 uFe AAse Azed, N EAE &5
o i



A5 12904 704 ol g AFF HFol 8930%2 $ ES
MFe A Gk T FAAE 804 o) 844 olste] APFo] 25 129
NN 2BII%E 7PY B WFL AASD P APFo|M A5 229
25 3RS E Rt 2F Wokxl 754 o 7941 olste] Aol
64

olstel AHFo] T WFL AAetE Ao et
A5 4BgIe 25 5894 7P Be NEe AN st AgFel dAle
B9l Awn ByolAE 454 ol 494 olahz v

A%
o} de] FEo A 604 ol 644 olste] AwFelA thehdth
4

20~39418F 40~494 AHFE BF A5 4RSI JbE 2 HFS 2A
et
wAe) A5EYd dun By A mRe Rz Ao FA
£E walth 25 1RAA FAsE wFe] 4R F43 7

]
Zheto] A5 139 5 78.36%7F T0A] o]/de] A ZFoltth 7oA o]4

794 olste] ABFTE A5 1EdA M B HFS A sk 9lon
ol A% 28 oA L wpIbA o th 654 o] 694 o]dle] 1#EF
25 3uHdA 7HE Bo] Haxstar glom 644 o]sREl 454 7R =
25 5ol 7Md wol By A FERe Exo} wH AR 454
o] 494 olte] AHFFL A5 SEHA 7 BE B FTS AA st
Ao 25 4EAME M B HTE A e dF ot
dA#Fo] EoldFE e A5RIM ¥ B HFS A de A
F23 ZAA FUsA Y datolA v 1 nlFo] 254 ot
Atk 25 12LolA 2A = 704 ool A5 H|Fo] ZAlE 78.36%<!
W FEE 89.30%E FEO] EAIHT Erh o] FEo] EAHT
13 HoYa nHF Y A5FTo EARD vthe S B

HGollA 7=
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<E 2-7> EAO 25EE A9y 22
(el 7N, %)
e | 139 249 39 439 59
. T wEA | B3R | #3A | 232 | 234 | 34
M=) M=) M=) M=) M=)
53 93 400 456 372 1,374
20~ 394
(1.08) | (1.86) | (669 | (696) | (543 | (469
43 108 463 1,020 961 2,59
40~ 447
087 | (216 | 774 | (155D | (14.03) | (885)
5104 72 216 600 RNLHRAN 3,348
(L46) | (432) | (10.03) RIREN (11.42)
s0-su | 132 227 506 855 1182 | 2902
(268) | (454) | (846) | (1305) | (17.25) | (990)
187 360 722 893 1132 | 3204
55~ 5941
(380) | (7200 | (1200 | (1363) | (1652 | (11.24)
253 401 485 651 855 2,645
60~ 6471
(514) | (802 | 81D | (993 | (1248 | (9.02)
325 491 654 550 335 2,405
65~ 6941
(6600 | (9.82) | (1093) | (839 | (G562 | (82D
748 864 RN 468 355 3,224
70~ T74A)
(15190 | 720 NG 714 | 618 [ a100
SO 740 327 189 3463
75~ 794
RN (1237) | (499) | 76) | (18D
1,111 818 468 174 35 2,606
80~ 8441
(2257) | (1635) | (7.82) | (266) | (051) | (889)
838 378 155 60 24 1,455
85~ 994
(17.02) | (756) | (259) | (0.92) | (035 | (496
4923 | 5002 | 5982 | 6553 | 6851
A ’ ’ ’ ’ ’ 29,311
i (100.0) | (1000) | (100.0) | (100.0) | (100.0) ’
F ) LdaAs agad b8 2 se Axss Ased, Baas a5
B9 b 2 FEe AAsE 4S9,
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A(D)& AH&ste] RE7F sid T zxete AR S AL 3Ex
Uetvb= v #5XY AR AE RS SA4S el A & XH 2]
(1)e B4H 2459 (Ordinary Least Squares: OLS)® FA3+= 79|
AEO0LS(Pooled OLS) Edolt}. jdzatny JWx st AAGAR
EAS AN ZFA AL 17] wiitoll SAFde o] 4k (heteroskedasticity)
olyp z7)7dF(autocorrelation) o] EATE 7hs/del Atk olH g A
OLSFA4 &2 v a-&4A(inefficient) FH =] 2 5 Jow A9 (bias)E
ZEA wo] AR5 F(consistent) o] H A Zghth, QApgErol]l o] A4k o]
AT 49 g a84 FAZFES Fsh= WHo] GLS(Generalized

i

Least Squares) ojth, wElA] E AFoA = FHEGLS BHS AlY

gt
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<GE 33> wEY EAlY AW dgd A=Y
(9 = %)
8} 5 73 2] 1| 9] A 1] Z Agy
e =4 e A i
SR — — —= — TE EA]
- AZd (0F) | AZd (1F) | A (1F) [ A (1F)
2007 | 28.1 (17.88) | 34.0 (14.40) | 9.8 (6.25) 19.6 (8.31) 157.0 236.3
2008 | 30.3 (17.93) | 354 (14.62) | 10.1 (5.97) | 20.6 (8.52) 169.0 242.2
2009 | 31.0 (17.59) | 36.6 (14.46) | 10.2 (5.78) | 19.6 (7.75) 176.5 253.2
2010 | 339 (17.68) | 40.3 (14.80) | 10.1 (5.27) | 20.0 (7.36) 191.9 272.3
2011 | 34.2 (17.25) | 40.3 (14.10) | 10.5 (5.32) | 20.6 (7.20) 198.2 286.0
2012 | 35.2 (17.02) | 42.1 (14.01) | 10.8 (5.21) | 20.9 (6.95) 206.9 300.7
2013 | 334 (1752) | 425 (14.49) | 105 (6.51) | 21.0 (7.14) 190.5 293.6
2014 | 34.3 (17.35) | 43.4 (14.20) | 10.8 (5.47) | 21.0 (6.88) 197.7 305.4
2015 | 349 (17.31) | 456 (14.39) | 11.8 (5.85) | 21.9 (6.91) 201.8 316.8
AA | 32.8 (17.49) | 40.1 (14.37) | 105 (5.61) | 20.6 (7.39) 187.4 278.8
o) oA A FA®YH
g B = T =
= ) & N (1]%) 2| & N (1)) ] & N (1)) 2] 2% N (1] %)
2007 0.9 (0.60) 3.4 (1.45) 3.4 (2.15) 53 (2.25)
2008 0.9 (0.54) 35 (1.43) 4.9 (2.91) 5.4 (2.23)
2009 1.0 (0.57) 35 (1.38) 3.1 (1.77) 6.2 (2.47)
2010 0.8 (0.43) 3.7 (1.35) 3.5 (1.82) 5.6 (2.04)
2011 0.8 (0.41) 3.8 (1.32) 45 (2.29) 6.2 (2.17)
2012 0.8 (0.41) 3.9 (1.30) 5.9 (2.86) 6.3 (2.10)
2013 0.8 (0.43) 4.0 (1.35) 4.0 (2.11) 7.2 (2.46)
2014 0.8 (0.43) 3.9 (1.28) 4.7 (2.40) 7.1 (2.34)
2015 1.0 (0.52) 3.9 (1.24) 4.8 (2.37) 7.7 (2.42)
A 0.9 (0.48) 3.7 (1.34) 4.3 (2.30) 6.3 (2.28)
o 3] 22 o) DLFFAH
S & A 5= S
e ] & N (1] %) ] & N (1] %) A& (1] %) A& Y (9] %)
2007 3.8 (2.43) 6.7 (2.84) 219 (13.92) 32.6 (13.81)
2008 3.9 (2.34) 7.0 (2.88) 23.7 (14.00) 335 (13.85)
2009 4.4 (2.49) 6.9 (2.73) 245 (13.90) 36.4 (14.37)
2010 52 (2.71) 75 (2.74) 26.8 (13.95) 38.0 (13.95)
2011 55 (2.77) 8.9 (3.10) 26.1 (13.18) 41.6 (14.54)
2012 6.0 (2.88) 9.7 (3.22) 26.9 (13.02) 44.2 (14.71)
2013 53 (2.78) 9.6 (3.26) 25.7 (13.51) 419 (14.27)
2014 5.7 (2.87) 10.2 (3.33) 28.3 (14.30) 43.2 (14.15)
2015 5.9 (2.93) 10.3 (3.27) 275 (13.61) 43.4 (13.70)
7 A 51 (2.70) 85 (3.06) 25.7 (13.70) 39.5 (14.16)

A% /F ASH)100S © v g

- 32 - M 2}



o T 5 REET
B = = = =0
dr o = —— o =
- 2 % o) (1] %) 2] & o0 (1]%) 2 & N (1)) #] % o (7] %)

2007 4.9 (3.09) 79 (3.36) 3.6 (2.29) 10.7 (4.53)
2008 513 (3.15) 8.0 (3.30) 3.6 (2.15) 11.0 (4.53)
2009 4.9 (2.77) 8.3 (3.28) 2 (1.83) 115 (4.55)
2010 4.8 (2.51) 8.7 (3.21) 8.2 (1.66) 12.3 (4.50)
2011 4.8 (2.44) 8.5 (2.99) 3 (1.66) 12.5 (4.35)
2012 44 (2.11) 8.2 (2.74) 3 (1.62) 13.2 (4.40)
2013 3.8 (1.99) 8.3 (2.82) 3.0 (1.57) 13.0 (4.44)
2014 3.9 (1.99) 8.6 (2.82) 32 (1.60) 12.9 (4.22)
2015 3.6 (1.77) 7.7 (2.44) 3 (1.64) 13.1 (4.13)
A 4.5 (2.40) 8.3 (2.97) ) (1.77) 12.2 (4.39)

oz ERDEL] g2 2]
| BE =A] FE A

#| =9 (%) 2 = o (%) 2| = o (1) A] 4 (1)
2007 11.3 (7.19) 12.1 (5.10) 3.4 (2.18) 7.4 (3.13)
2008 12.6 (7.47) 13.4 (5.52) 4.1 (2.42) 7.6 (3.13)
2009 14.7 (8.31) 12.8 (5.04) 45 (2.54) 7.1 (2.82)
2010 14.4 (752) 14.2 (5.22) 44 (2.29) 8.9 (3.28)
2011 15.6 (7.88) 15.2 (56.31) 4.7 (2.36) 9.3 (3.24)
2012 17.1 (8.25) 16.6 (5.53) 5.7 (2.74) 10.9 (3.61)
2013 16.2 (8.48) 14.7 (5.00) 4.8 (2.50) 10.3 (3.50)
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2015 16.4 (8.15) 16.4 (5.17) 5.7 (2.82) 11.9 (3.77)
A A 14.9 (7.96) 14.6 (5.23) 4.7 (2.49) 9.3 (3.35)
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<E 36> A5ES % dud 199 €HF NS FuSH]
(ks 9k )
159 28-9] 3829 479 58-9]

TE | TN | FE | BN | FE|EA | TE | B | BE | B4

20~3941 [1050 | 0.75 | 0.18 | 043 [ 0.44 | 0.70 | 055 | 055 | 0.14 | 0.76
40~444 1 038 | 013 [ 0.02 | 0.83 | 0.05 | 1.05 | 050 | 056 | 0.84 | 1.04
45~494 1 001 | 030 | 0.77 | 1.78 | 1.06 | 250 | 2.62 | 2.06 | 473 | 2.65
50~5441 [ 229 | 050 | 1.95 | 260 | 3.74 | 386 | 531 | 564 | 951 | 829
55~5941 | 0.98 | 062 | 048 | 346 | 338 | 472 | 6.90 | 6.38 | 997 | 9.47
60~644 | 0.19 | 054 | 051 | 1.90 | 256 | 2.85 | 2.81 | 4.16 | 259 | 4.81
65~694 | 0.02 | 022 | 056 | 083 | 151 | 1.36 | 1.95 | 1.30 | 2.06 | 2.40
70~744 [ 0.11 | 006 | 033 | 037 | 0.37 | 084 | 0.73 | 0.72 | 0.00 | 0.49
75~794 1 0.00 | 003 | 018 | 023 | 0.24 | 054 | 0.80 | 052 | 0.06 | 1.31
80~8441 [ 0.00 | 002 [ 0.09 | 035 | 0.38 | 095 | 0.74 | 1.39 | 3.49 | 1.47
85~994] | 0.01 | 0.01 | 0.09 | 044 | 0.26 | 069 | 0.67 | 1.60 | 0.11 | 352
RE] 132 [ 029 1 047 [ 120 | 1.27 [ 1.82 | 214 | 2.26 | 3.05 | 3.29

<E 37> A5E9 2 Ay 199 dHF AEFH: AL SH]
(gk9): gk <)
159 2454 34 439 584

TE|EA | B | BN | FE BN 52| BA | | BA

20~3941 [ 0.00 | 078 [ 0.22 | 063 | 1.81 | 1.22 | 398 | 2.65 | 458 | 5.74
40~444 [ 325 | 203 | 1.40 | 1.86 | 222 | 281 | 575 | 6.18 | 7.99 | 12.09
45~494 1 0.00 | 122 | 1.49 | 232 | 263 | 388 | 4.13 | 7.86 | 866 | 14.30
50~5441 | 0.76 | 097 | 1.02 | 229 | 233 | 357 | 3.74 | 574 | 6.70 | 1053
55~5941 [ 0.03 | 047 | 031 | 148 | 0.94 | 1.88 | 239 | 270 | 1.89 | 4.66
60~644 | 0.05 | 0.09 | 0.17 | 023 | 033 | 043 | 0.19 | 0.83 | 0.19 | 1.38
65~6941 [ 0.04 | 013 [ 031 | 018 | 0.18 | 059 | 0.09 | 0.49 | 051 | 0.38
70~744 [ 0.04 | 005 | 005 | 0.15 | 0.05 | 027 | 0.04 | 057 | 0.14 | 0.33
75~794 1 002 | 003 | 013 | 0.11 | 0.16 | 046 | 0.86 | 0.86 | 1.34 | 3.76
80~844 [ 0.01 | 003 [ 0.05 | 0.14 | 0.13 | 026 | 0.16 | 0.42 | 0.00 | 3.58
85~994 | 0.01 | 0.01 | 0.02 | 0.08 | 0.03 | 0.13 | 0.00 | 052 | 1.70 | 0.02
RE 033 10531047 10861098 141 [ 1.94 | 262 | 3.06 | 5.16
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(k9] vE <)
1&¢ 214 34 439 5& 4
TE|EAN|TE | A | EE | EA | SFE | A | | B4
20~39A41 | 1.68 | 6.30 | 2.26 | 510 | 3.65 | 3.71 | 368 | 4.39 | 580 | 5.21
40~44A4 | 0.85 | 2.37 | 393 | 3.06 | 402 | 341 | 365 | 3.80 | 4.32 | 4.26
45~49A4) | 1.55 | 547 | 375 | 271 | 371 | 3.08 | 2.97 | 3.19 | 417 | 4.29
50~54A4 | 4.90 | 367 | 449 | 346 | 285 | 2.38 | 3.16 | 3.32 | 4.76 | 532
55~59A4] | 4.95 | 447 | 638 | 3.83 | 364 | 3.64 | 408 | 449 | 493 | 5.27
60~644 | 492 | 6.79 | 575 | 598 | 7.15 | 593 | 649 | 531 | 7.32 | 7.50
65~69A4 | 4.67 | 539 | 9.03 | 7.36 | 798 | 858 | 6.23 | 820 | 9.12 | 9.00
70~74A4 | 6.66 | 493 | 9.82 | 827 | 11.09 | 10.34 | 11.48 | 10.68 | 10.91 | 11.51
75~79A4 | 6.68 | 518 | 10.34 | 9.27 | 11.97 | 11.49 | 10.09 | 14.05 | 18.44 | 11.31
80~844] | 590 | 596 | 11.40 | 9.84 | 1594 | 12.85 | 12.81 | 15.66 | 11.52 | 10.49
85~99A | 532 | 552 | 11.10 | 1042 | 17.08 | 16.17 | 14.95 | 14.16 | 13.14 | 12.04
A 437 | 510 | 711 | 6.30 | 810 | 742 | 724 | 793 | 858 | 7.84
ne g olde] S|Au), wgush de] AE AFAe] Aolw
A3 A FAAM ASEAE TP B2 A3 B 594 o]kl A
ToAM= F2H =AY AEY Fol= AA Fom FEI EA] EF
7oA o]l A B AES Hole Ao® yehdth 804 o]ie] dAH
Zo|H e Ao BE AERQAH EART HEo] ¢ ZE xE2L =
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< 3-9> 2529 B A9 1909 dE e AEe wgFet]
(29]: % 4)
1%29] 23 9] 3%-9] 4391 53]

TE | FA s | BN wE | B EE | SN | eE | BN
20~394 | 3.75 | 364 [ 351 | 520 | 387 | 577 | 360 | 556 | 432 | 7.79
40~444] | 0.16 | 2.36 | 2.95 | 357 | 3.77 | 316 | 391 | 360 | 3.78 | 6.18
45~494 | 1.01 | 1.21 | 1.66 | 1.37 [ 1.60 | 1.95 | 3.01 | 3.37 | 445 | 582
50~544 | 189 | 1.65 [ 0.82 | 1.83 | 1.21 | 195 [ 191 | 2.34 | 596 | 5.89
55~594] | 111 | 1.25 | 0.99 | 1.68 | 1.87 | 2.00 | 3.02 | 2.78 | 552 | 657
60~644 | 102 | 158 | 148 | 2.26 | 1.85 | 268 | 300 | 350 | 4.10 | 7.89
65~6941 | 1.33 | 1.85 [ 210 | 2.24 | 234 | 3.14 | 402 | 343 | 474 | 7.70
70~744 | 143 | 1.20 [ 148 | 197 | 214 | 301 | 253 | 540 | 3.13 | 9.80
75~794 | 119 | 1.04 [ 131 | 162 | 235 | 271 | 247 | 462 | 334 | 6.07
80~844] | 1.05 | 1.04 | 1.26 | 1.35 [ 1.69 | 2.73 | 242 | 477 | 310 | 509
85~9941 | 093 | 091 [ 095 | 135 | 1.28 | 214 | 143 | 190 | 0.74 | 4.38
AA [ 135 [ 161 [ 168222218284 [28 [375 [ 393 | 665
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< 41> AnAE A0l FAAT: 7HA 2 Y]
TR GLS
w4 A4 s =4
o 0.049 s i i
(0.00)
0120 #s 0096 0127 #ns
A %
(0.00) (0.00) (0.00)
s g 0,035 s 0,032 s 0,035 s
0.01) (0.01) 0.01)
0016 ##+ 0000 s 0016 ##+
ApF Ay
(0.00) (0.00) (0.00)
C0.010  w 20,007 s 20010 s
e ARAE
FEE dRAE (0.00) (0.00) (0.00)
S s 0.006 ##+ 0.000 0.008 ##+
RILY o
o (0.00) (0.00) (0.00)
e selg 0139w 0110 s 0146 #ns
0.01) (0.01) 0.01)
0245 s 0274 s 0237 wons
AR 1S
(0.00) (0.01) (0.00)
- 20,003 s 20,004 s 20,003 s
54
(0.00) (0.00) (0.00)
0011 ##+ 0.014 e 0010 ##+
A2
(0.00) (0.00) (0.00)
hma - 0.040 s 0,065 s 0,039 s
(0.00) (0.01) (0.00)
g - 20,020 0,024 20,020
(0.00) (0.00) (0.00)
0640 #ns 0787 e 0617 wn=
_cons
(0.04) 0.07) (0.05)
Wald chi? AR539 s 17307  #os 35831 s
N 30,672 10,329 20,283
i 1) s, wx, xS 242 196, 5%, 10% ol A So9he o u] e
9) BE e WFEOAEZ e,
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<E 4-2> 2MRE AAH Q9 FAAT: 224
TR GLS
W4 A A TE Z=A]
0101w
=] _ _
14 (0.01)
Sl 0.097 ##s 0116 s 0089 #nx
=T (0.00) 0.01) (0.00)
0196 ##= 0144 s 0216 #ns
TV HE Y
b 0.01) (0.03) (0.01)
0.020 s 0.009 0031 s
7V AE
K (0.00) (0.00) (0.00)
0,030 s 20,004 0,039 s
7V ABEA A
FEE dRAE (0.00) (0.00) (0.00)
S s 0012w 0010 s 0012w+
L =
o (0.00) (0.00) (0.00)
0267w 0301 s 0252w
b QA
i H 0.01) (0.03) (0.01)
e s 0588 s 0614 s 0576 #ns
(0.01) (0.01) 0.01)
- 0002 ##= 0005 *+ 0002 #ns
54
(0.00) (0.00) (0.00)
0.006 ##+ 20.005 0.009 #s
Azt
(0.00) (0.00) (0.00)
hma - 0195 s 0346 s 0175 #ns
0.01) (0.01) 0.01)
g - 0152 s 0183 s 0140 #x
(0.00) 0.01) (0.00)
0504w 9010w 2794w
_cons
0.07) (0.16) (0.08)
Wald chi? 80823 s 2780 s 56307 s
N 30,672 10,329 20,283

T 1) e wek x> ZV2F 19, 5%, 10% G
2) 23 AL ZFAE HE.

oM frelehe o g
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<E 43> 2WAE AR8Y FHAT Fa sy
TR GLS
W4 A A TE Z=A]
~0.002
z] o — _
1 (0.00)
Sl - 0274 #ns 0203 e 0282w
=T (0.00) 0.01) (0.01)
0,036 0,013 s 0,052 s
TV HE Y
T (0.00) (0.00) (0.01)
0.005 ##s 0.001 0014 #nx
b A
N (0.00) (0.00) (0.00)
20,005 s 0,001 20012 s
7V ABEA A
P Al (0.00) (0.00) (0.00)
S e 0002 ##s 0.000 0003 #ns
ul T
o (0.00) (0.00) (0.00)
0220w 0207 s 0219w
b QA
i H 0.01) 0.01) (0.01)
- 0.000 0.000 0.000
(0.00) (0.00) (0.00)
o 0.000 0.000 0.001
TXH
(0.00) (0.00) (0.00)
20.001 0.000 C0.001 e
Azt
(0.00) (0.00) (0.00)
hma - S0.019 s 0,003 0,027 s
(0.00) (0.01) 0.01)
g - ~0.001 0.000 20.003
(0.00) (0.00) (0.00)
0360w 0223w 0,628 s
_cons
(0.04) (0.04) (0.06)
Wald chi? 3818 s 500 s 3952 s
N 30,672 10,329 20,283

= .
T 1) ) wE ok

o Z
= a4
2) 3 2 REFL

Zv7y 1%, 5%, 10% ==l Al
g vhehyl.
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CE 44> 2MAE AR FHAT Augy
TR GLS
W4 A A TE Z=A]
0020 s
z] o — _
1 (0.00)
Sl - 0223 s 0.060 s 0305 s
=T (0.00) 0.01) (0.01)
0121 s 0017 s 0158 s
TV HE Y
T 0.01) (0.00) (0.01)
S0.075 s 0017 s “0.087 ks
b A
N (0.00) (0.00) (0.00)
0.048 s 0011 #xx 0055 s
e -
P Al (0.00) (0.00) (0.00)
S e 0.004 s 0.000 0007 s
L T
T (0.00) (0.00) (0.00)
0,055 s 0034 s 0,063 s
b QA
T H 0.01) 0.01) (0.01)
- 0.001 0.000 0.003
(0.00) (0.00) (0.00)
o 0.001 = 0.000 0001 +
54
(0.00) (0.00) (0.00)
0.000 0.000 0.000
A2
(0.00) (0.00) (0.00)
P 0021 s 0.002 0,044 s
(0.00) (0.00) (0.00)
g 0,023 0.002 0,038 s
(0.00) (0.00) (0.00)
2631 s 0583 wwx 2029 wwx
_cons
0.07) (0.09) (0.09)
Wald chi? 5467 s 144 s 6562 s
N 39,672 10,329 20283

Fi1) e, ex, w2 ZhZE 1%, 5%, 10% Fool A oS ov ek
2) 3 2 FFLAE ERL
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<¥ 4-5> 24X

TR GLS
W4 A A TE Z=A]
0025
=] — _
14 (0.01)
Sl 0012 0,049 s 0.058 #n+
=T (0.01) 0.01) (0.01)
0262w 0336w 0155 s
TV HE Y
b 0.02) (0.04) (0.03)
0007 = 0.008 0.010
JbFE ™
K (0.00) (0.01) 0.01)
0012 ##= 0.006 0010 #
AE QARAF
o (0.00) (0.01) (0.01)
S s 0.007 ##s 0006 0011 ##+
L =
o (0.00) (0.00) (0.00)
0526 #ns 0583 s 0449 o
TP
i H 0.02) (0.04) (0.03)
. 0440w 0515 0.363
(0.01) (0.02) 0.01)
- 0.007 ##s 0,008 0.007 #ns
TXH
(0.00) (0.00) (0.00)
0024 #s 0.014 e 0015 #n+
Azt
(0.00) (0.00) (0.00)
hma - C0.061 s 0167 s 20,050
0.01) (0.03) 0.01)
g - 0,060 0107 0,043
(0.01) (0.02) 0.01)
2630w 2600w 2004w
_cons
(0.12) (0.26) 0.21)
Wald chi? 8031 1961 wons 2704
N 30,672 10,329 29,983

Fi1) e, ex, w2 ZhZE 1%, 5%, 10% Fool A oS ov ek
2) 3 2 FFLAE ERL
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<E 46> 2MAF ARR9 FAR% wFoc
TR GLS
w4 A4 s =4
o 0.063 s i i
(0.01)
R 0.020 #s 0019 0.009
b
(0.00) 0.01) 0.01)
s g 0114 s 0,066 0.133 s
0.01) (0.02) (0.01)
0,020 0,040 C0.019
ApF Ay
(0.00) (0.00) (0.00)
0.018 ##= 0024 s 0011 #n=
7V AEHAF
FEE dRAE (0.00) (0.00) (0.00)
S s 0.028 #s 0021 e 0029 s
ol T
o (0.00) (0.00) (0.00)
0,003 0,036 0032 #
]
i H 0.01) 0.02) (0.01)
0387 s 0251 s 0446  #onx
AR 25
(0.01) (0.01) 0.01)
- 0.005 ##= 0,005 0.005 #n=
TXH
(0.00) (0.00) (0.00)
0.027 #ns 0016 s 0032w
A2
(0.00) (0.00) (0.00)
hma - 0233w 0266 s 0203 wns
0.01) (0.02) (0.01)
g - 20.009 = 0.000 C0.017
(0.00) (0.01) (0.01)
0.935 s 0513 e 1723 s
_cons
(0.08) (0.17) (0.10)
Wald chi? 37505 s 5051 s 31327 s
N 30,672 10,329 20,283
i 1) s, wx, xS 242 196, 5%, 10% ol A So9he o u] e
9) BE e WFEOAEZ e,
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<E 47> FEID A PSR wd3 199 AE §3 0F
(1 =k <) %)
25 s 74 4n EEL 2 3 5]
9] FE | A | AF | 3E | 24 | 0F | 32 | =24 | AF
AdA3 | 916 | 923 | 9925 | 276 | 290 | 9511 | 144 2.8 | 505.28
! rdZ 8.6 | 84.7 | 101.00 | 10.77 | 13.26 | 81.22 | 0.14 0.34 | 41.18
AFdZE | 911 | 8.2 | 10690 | 355 | 458 | 7758 | 39 11.0 | 3555
’ U3 | 886 | 922 | 96.01 | 141 182 | 77.34 1.3 2.2 | 56.31
A44dF | 769 | 811 | 9483 | 377 | 555 | 6799 | 11.2 157 | 71.62
’ U3 | 896 | 972 | 9223 | 203 280 | 7262 | 2.8 44 | 63.01
A4ds | 783 | 837 | 9363 | 449 | 59.6 | 7529 | 187 194 | 96.59
! =93 | 900 | 1027 | 8756 | 284 | 383 | 74.28 | 49 55 | 8843
A4dE | 883 | 946 | 9339 | 61.8 | 69.6 | 8870 | 27.8 | 27.0 | 10281
° s 943 | 984 | 9583 | 36.3 | 473 | 76.84 | 57 9.2 | 62.24
a5 Aban &) EEEEY 3099 2]
2| T | wE | w4 | AF | e | =24 | AF | w2 | =24 | AF
Adas | 41 56 | 7356 | 189 | 291 | 6484 | 89 11.7 | 76.48
! i 0.1 0.3 | 48.00 | 29.2 270 | 10834 | 59 6.0 | 9818
2EdE | 46 88 | 5233 | 26,6 | 241 | 110.02 | 114 159 | 71.72
’ rdZ 0.6 0.7 | 8485 | 51.7 | 452 | 11446 | 7.1 85 | 83.24
44d% | 103 | 138 | 7440 | 250 | 222 | 11296 | 14.2 175 | 80.93
’ rdZ 0.6 1.7 | 3216 | 64.1 594 | 10779 | 9.8 13.7 | 71.38
A4dF | 202 | 260 | 7773 | 240 | 245 | 9808 | 185 | 21.2 | 87.23
! s 1.2 29 | 4021 | 556 | 628 | 8854 | 129 20.1 | 63.97
d4d% | 300 | 487 | 61.62 | 31.3 319 | 98.27 | 28.1 40.1 | 70.08
° = 3.7 8.1 45.72 | 63.1 544 | 11615 | 15.1 33.0 | 45.55
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<E 48> 5 AF 20AF Fole] aA: A

é:g . A | mEeA | WE
TE AdF AAE 3731 0.02
Tl o2 auAE 3821 0.01

AA o] (D+@) 0.090 % 0.02 100.0
A O 0.002 0.01 2.22
7 -0.010 0.01 -11.11

bE e 0.008 0.00 8.89

P &S E 0.030 s 0.00 33.33
EAdav b &1 -0.008 s 0.00 -8.89
-l 0.002 0.00 2.22

A}k -0.001 0.00 -1.11

g2 5 ~0.016  #xx 0.00 -17.78
dgraa & -0.004 0.00 -4.44

0.088 xx 0.02 97.78

P 0.031 0.05 34.44

b gl -0.138 0.09 -153.33

b ASTE 0.089 s 0.04 98.89

T} Qe 0.038 0.07 42.22

Aga 2

B3 -0.020 0.01 -22.22

A}k -0.183 0.08 -203.33

FezEA 0.001 0.01 1.11
AA-LET2A F -0.012 0.01 -13.33

_cons 0.282 0.11 313.33

Fi1) e, ex, w2 ZhZE 1%, 5%, 10% Fool A oS ov ek
2) HIF2 w&% =A19 &nAE dA Aeldl M xHA k= vl TS o] Eh
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<E 4-9> 5d AT RHAE Aol KRl 94 H|
;‘f f; AR | mRe | WEe)
TE AdF AAE 2591 ok 0.03
Tl o2 auAE 2.943 s 0.01

AA o] (D+@) 0.352  wxx 0.03 100.0

A O 0.073 % 0.01 20.74

7bE -0.014 s 0.00 -3.98

bE e ~0.027  #x 0.01 -7.67

P &S E 0.023 sk 0.00 6.53

EAdav b &1 0.037 s 0.01 1051
-3 0.002 0.00 057

A2k 0.011 s 0.01 3.13

AR F 0.030 s 0.01 8.52
AA-YgEFZ R} 0.010 = 0.01 2.84

A @ 0.279  #%x 0.03 79.26

b -0.116 0.08 -32.95

TV Ad -0.077 0.09 -21.88

b ASTE 0.158 0.10 44.89

T} Qe 0.055 0.06 15.63

Aga 2

- -0.016 0.03 -455

Ak 0.189 s 0.09 53.69

FezEA -0.009 0.02 -2.56

AL EF2A F 0.029 0.03 8.24

_cons 0.066 0.18 1875
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<E 4-10> Y AT ARAE Abolo] 8l T ulSH]|
;‘fj; 24A% | mRed | WE)
TE AdF AAE 0.355 0.04
Tl o2 auAE 0.820 s 0.03
AA o] (D+@) 0.465 % 0.05 100.0
A O© 0.110 #xx 0.04 23.66
7bE -0.048 0.04 -10.32
bE e 0.049 s 0.01 1054
T A FE 0.041 s 0.01 8.82
EAdav b &1 0.019 0.01 4.09
-3 0.013 s 0.01 2.80
2}k 0.020 s 0.01 4.30
AR F 0.013 s 0.01 2.80
A A BRI} 0.002 0.00 0.43
A @ 0.355 s#*x 0.05 76.34
b 0.682 s 0.13 146.67
b gl -0.021 0.06 -4.52
b ASTE 0.079 0.10 16.99
T} Qe -0.104 s 0.04 -22.37
Aga 2
B3 0.033 0.04 7.10
PR -0.070 0.11 -15.05
FezEA -0.002 0.02 -0.43
AA-LET2A F 0.109 0.08 23.44
_cons -0.351 = 0.19 -75.48
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Z+7y 1%, 5%, 10% FFoll A ol s oul g
9] 2 A& AA Aolol A AA ek HlFE v F

<E 411> Y AT ARAE AFolo] 8l AbulSH]
i F4 A zZFEezak | HF(%)
&5 5E4
TE S AnAE 1.526 sk 0.06
TA o= auAE 2314 s 0.03
AA 2l (D+@) 0.788 % 0.07 99.87
g4 O 0.314 *xx 0.04 39.85
7bE 0.006 0.03 0.76
pE A 0.009 0.00 1.14
NV S5 E 0.281 s 0.02 35.66
EAdav b &1 -0.010 s 0.01 -1.27
-3 0.012 s 0.00 152
AR 0.038 0.01 4.82
Aeaaa & ~0.070 0.01 -8.88
AA-YgEFZ R} 0.049 s 0.02 6.22
A @ 0.473  *xx 0.05 60.03
b 0.718 sk 0.21 91.12
b gl -0.599 0.30 ~76.02
VT A E -0.164 0.24 -20.81
7} &2 0.486 s 0.21 61.68
Aga 2
B3 0.082 0.05 10.41
AR 0974 s 0.32 123.60
FezEA -0.196 sk 0.07 -24.87
AA-LET2A F ~0.195 s 0.04 -24.75
_cons -0.633 0.46 -80.33
T 1) ) sk xS



<E 4-12> Y AS AMAE Aol gl R mH|(=dF)
a3
A= g2 FAAF ZFA | HF(%)
TE AdF AAE 2.348 sk 0.02
Tl o2 auAE 2222 0.02
AA o] (D+@) -0.127 *kx 0.03 100.0
A O© -0.073  *xx 0.01 57.48
7 0.003 0.00 -2.36
bE e 0.008 = 0.00 -6.30
NN ASSE ~0.012 s 0.01 9.45
5487 b &1 ~0.042 s 0.01 33.07
-3 -0.001 0.00 0.79
A2k ~0.024 s 0.01 18.90
AR F -0.002 0.00 157
IA-IgF2A F -0.002 0.00 157
A @ -0.054 *x* 0.02 42.52
i A 0.049 0.10 -38.58
b A 0.089 0.07 -70.08
b ASTE -0.012 0.04 9.45
T} Qe -0.069 0.07 54.33
Aga 2
- 0.008 0.01 -6.30
Ak 0.297 s 0.08 -233.86
FezEA 0.001 0.00 -0.79
AL EF2A F 0.028 0.02 -22.05
_cons ~0.445 s 0.12 350.39
FE 1) s, wx, % s o gk

2) HMF2 FF

T A

27} 1%, 5%, 10% S5+ o3
19] &R AE AA Apolol A A sk vl 2w
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<E 4-13> Y AT AMAE Aol gl R sn(HFdF)
AZAS
AE g2 FAAF zZFEezak | HF(%)

TE AdF AAE 1.749 s 0.05

Tl o2 auAE 1516 s 0.03
AA o] (D+@) -0.233  #xx 0.06 99.57
A O -0.039 * 0.02 16.74
7 -0.002 0.00 0.86
pE A 0.026 s 0.01 -11.16
NV S5 E -0.027 = 0.01 1159
5487 b &1 -0.015 s 0.01 6.44
-l 0.015 = 0.01 -6.44
A2k -0.027  wwk 0.01 1159
Aeaaa & -0.007 0.01 3.00
IA-IgF2A F -0.002 0.00 0.86
A @ -0.193  **x 0.06 82.83
b 0.174 0.14 ~74.68
b A 0.104 0.09 -44.64
b ASTE -0.201 0.14 86.27
T} Qe -0.032 0.06 13.73

Aga 2

25 0.004 0.04 -1.72
Ak 0.178 0.13 -76.39
FezEA 0.035 0.02 -15.02
AA-LET2A F -0.076 0.07 32.62
_cons -0.378 0.24 162.23
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Jol £AE QA Aol AA s uEL ofmt

<E 414> FY AT ARAE AFolo] 8l wFo g
a3
A= 5R9 FAAF zZFEezak | HF(%)
TE S AnAE 2.017 sxx 0.07
TA o= auAE 2540 0.03
AA 2l (D+@) 0.522 % 0.08 100.0
A O© 0.156 *xx 0.04 29.89
7bE 0.000 0.00 0.00
pE A 0.000 0.00 0.00
P &S E 0.186 s 0.03 35.63
=N g7 T ER1VE 0.001 0.01 0.19
-3 0.010 0.01 1.92
AR -0.078  wxx 0.02 -14.94
Aeaaa & 0.032 0.01 6.13
A A BRI} 0.004 0.00 0.77
A @ 0.366 *%x 0.07 70.11
b -0.046 0.21 -8.81
b gl -0.126 0.33 -24.14
VT A E 0.241 0.21 46.17
7} &2 0.126 0.25 24.14
Aga 2
B3 0.032 0.07 6.13
PR -0.368 0.55 -70.50
FezEA -0.187 sk 0.06 -35.82
AA-LET2A F -0.046 0.06 -8.81
_cons 0.741 0.62 141.95
T e wx k2 ZpZE
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Abstract

Difference Analysis on
Rural and Urban Household
Expenditures using

Korea Welfare Panel

Hyesun Auh

Dept. of Agricultural Economics and Rural Development
The Graduate School

Seoul National University

Patterns and structures of consumption shows different features
depending on diverse factors such as consumption environment,
socio—economic conditions, and sociodemographic conditions. Therefore,
differing consumption level and patterns by individuals or social
stratum can work as the indicators representing a country’s level of
economic welfare. After the Financial Crisis in the 1990s, Republic of
Korea has faced income polarization, which in turn led to the
diversified consumption patterns depending on income levels. Since
income is one of the crucial determinants of consumption, it is crucial to

examine the consumption patterns in compliance with income levels.



Another notable feature of Korean society is the disparity between
rural and urban. Due to the concentrated investments toward urban
area since the 1960s, rural area has relatively lagged behind. Despite
the government’s efforts for balanced development in the 2000s, the
disparity between rural and urban still remains in diverse aspects
including living conditions, population structures, and quality of life.
Rural area is far more aged with lower income level, which lead to
the varying consumption patterns between rural and urban.
Scrutinizing the differences in expenditures of rural and urban
households can be a cornerstone for establishing policies to reduce
the gap. In this context, this study aims to analyze the difference in
rural and urban household expenditures using Korea Welfare Panel.

Firstly, the current state of rural and urban household expenditure
was investigated. The paper analyzes the 1impact of regional
variable(rural/urban) on households’ expenditure by utilizing panel
GLS method. In addition, to figure out the factors influencing
differences in expenditure by the regional variable within identical
income quantile and age group, Oaxaca decomposition method was
utilized.

The regression results without separating rural and urban
households provide that the regional variable significantly influences
all types of the expenditures except for the expenditure on public
education. These results prove that the regional difference between
rural and urban substantially affects the household expenditures.
Rural households have lower level of expenditure on food(at home),
dining out, private education, and cultural and recreational service as
compared to the urban counterparts. Only the health care expenditure

was higher in the rural households.
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After separating the rural and urban households, the general
orientation of the coefficients was identical throughout the rural and
urban households except for the slight changes in significance
depending on the estimation methods. In case of the expenditure for
dining out, the age of the householder had negative(-) impact in rural
households whereas it was positive(+) in the urban households. The
number of regular/daily employees revealed negative impact on the
expenditure on food(at home), which indicates that the expenditure on
food(at home) reduces as the number of regular/daily employees
increases. By contrast, the number of regular/daily employees
positively impacts the dining—out expenditure.

In case of the expenditure on public education, the results differed
between the rural and urban households. For rural households, the
age of the householders, the squared term of age of the householders,
and education level did not have significant influence on public
education expenditures. However, those variables significantly
influenced the public education expenditure of urban households.
Similarly, in private education expenditure, the education level of the
householders does not have significant impact for rural households
while it had significant impact in case of urban households. In terms
of healthcare expenditure, the number of household members shows
negative impact in rural households but it had positive impact in
urban households. Lastly for cultural and recreational expenditures,
gender and age of the householders presents negative influence for
both rural and urban households, indicating that the households with
male and relatively older householders tend to spend less for cultural
and recreational purpose.

The samples were classified into 5 income quantiles and 2 age

groups(young-middle aged/elderly) to investigate the expenditure
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difference between rural and urban households within identical income
and age group. The groups that showed the largest gaps between
rural and urban were selected for further analysis: Elderly group in
the 4" income quantile in food expenditures(at home), young-middle
aged group in the 3 income quantile in expenditure for dining out,
young-middle aged group in the 2™ income quantile in expenditure
for public education, young-middle aged group in the 5% income
quantile in expenditure for private education, and elderly group in the
5" income quantile in cultural and recreational expenditures. Health
care expenditure was the only cost that rural households consume
more than the urban. For health care expenditure, not only elderly
group in the 2" income quantile, the largest gap, but also the
young-middle aged group in the 2" income quantile were included in
the analysis.

With the Oaxaca—Ransom decomposition method, the factors
affecting the different expenditure structure between rural and urban
were decomposed into the characteristic effect arisen from the
characteristic variables and the coefficient effect arisen from the
difference between rural and urban when other aspects being equal.
The characteristics effect was most prominent in food expenditures(at
home) and the characteristic effect was larger only in the health care
expenditures. In other words, the health care expenditures are more
influenced by the household characteristics.

In accordance with the results suggested above, this study poses
the necessity of changing targets and procedures in income support
policies for the rural households. Recognizing the shortage of cultural
and recreational facilities in the rural area, there is a need to enlarge
the chances to enjoy culture, arts, and recreations in the rural area.

Moreover, agricultural policy orientations are discussed. Along with
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strengthening educational services in the rural area, it is also
recommendable to extend the coverage of beneficiaries in health care
services which has mainly focused on the older generation.
Meanwhile, analysis on every age group and income quantile was
restricted since the data is concentrated in elderly group and poor
strata. There is also a room for improvements in the sense that more
diverse variables could have been applied in the process.
Nevertheless, this study is expected to be utilized as baseline
research for rural welfare policies in that it contains the analysis on
determinants of expenditures, embraces both rural and urban
households, and compares rural and urban households within same

age and income group.

Keywords: Rural and Urban, Difference in Expenditures, Determinants

of Expenditures, Factor Decomposition
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