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Abstract
A Study on the Effect of the

Value of Patents on Business

Performance

Jung Kyung Ho

Department of Public Enterprise Policy
The Graduate School

of Public Administration

Seoul National University

Recently, securing and protecting intellectual property rights has
been an 1mportant topic for national competitiveness. In this
environment, this paper aims first to look back at the domestic
situation where efforts to secure and protect intellectual property
rights are still limited to quantitative growth and to contemplate the
various factors for enhancing the qualitative value of intellectual
property rights. It is also aimed at providing information on a wide
and precise study of a company’s performance and the establishment
of an innovation ecosystem in which the innovation achievements
developed by small businesses are smoothly carried out through

commercialization.
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The study analyzed companies that received new guarantees in
2017 from the Korea Credit Guarantee Fund(KODIT) how the
quantitative and qualitative value of patents registered and maintained
by companies had an impact on their business performance from 2013
to 2016.

The main results of this study showed that the qualitative value
of the patent rights 1is positively related to the increase in
RDS(relative development of sale). However, the quantitative value of
patent rights was found to have no particular impact on a company’s
management performance, indicating the need to revise government's

industrial policy oriented by quantitative growth.

Keywords : Patents, Qualitative value, Quantitative value,
Patents granted, SMARTS3, Business Performance
Student Number : 2018-23571
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