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Abstract

Evaluation of Policy
Effectiveness of
Government—-funded Housing

Loan

Kwon, Yesol
Department of Public Administration
The Graduate School of Public Administration

Seoul National University

The purpose of this study is to evaluate the policy effectiveness
of the government - funded housing loan, which 1s one of the
consumer - centered housing support policies of the government. The
housing problem has long been regarded as one of the problems that
must be solved. In addition, due to the widening income polarization,
the burden of the housing cost of the common people is getting
bigger. The housing supply rate is already 101.9% in 2018 and need
for consumer-centered housing policy became even higher. In
addition, since the scope of the government funded housing loan is
broader than the housing benefit, this study focuses on the

government funded housing loan.
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This study examined the relationship between the government -
sponsored housing loan policy and housing satisfaction based on 2017
Korea Housing Survey micro data and 2008 ~ 2017 National Survey
of Tax and Benefit. 2017 Korea Housing Survey has the advantage
that the residential data is more abundant than 2008 ~ 2017 National
Survey of Tax and Benefit, but it has a disadvantage that the time
series trend can not be known. Therefore, we tried to use microdata
of 2017 Korea Housing Survey and 2008 ~ 2017 National Survey of
Tax and Benefit together. Multiple regression analysis and fixed-
effects panel regression analysis were conducted for 2017 Korea
Housing Survey and the data of 2008 ~ 2017 National Survey of Tax
and Benefit.

The results of this study are as follows: First, regional, household
income, residential area, type of occupation, occupancy type and
existence of government funded housing loan have a statistically
significant effect on residential satisfaction. The results of the 2017
Korea Housing Survey and 2008 ~ 2017 National Survey of Tax and
Benefit showed that the government funded housing loans affect to
the housing satisfaction indirectly through occupancy type, residential
area, the household expenditure and the residence of the apartment. In
other words, the government—-funded housing loan is meaningful to
increase the satisfaction of the residents by acting as a medium that

enables the house buyer to own a wider apartment.

keywords : Housing Satisfaction, Government Supported
Housing Loan, Multiple Regression Analysis, Fixed-Effects
Panel Analysis

Student Number : 2017-24516
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