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Larkin 2013). © o} Az=qloj'ahs AlsIAe] vlfs, (12
Yol 2olo] Aol £ A 2AL GATH 2HAE] AT 5
A

7 Ao|7| & s} H(Austin 1975; Searle 1995; Butler 1997),
g ot FUT £48 SA R HoHE ES & S
Ett. oA I, AR 712 SR EE oln] EXjcke TFst A
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S8} H|ZUAE B3 AFEA| s o] AEEHA, ol#gt 7Y &
59 Z2AE FEE= vAEAA - vElA 7] S22 AR]E JHE
£ o@A ‘APFor SHT AP 8% EAE A71HE Aol
THo]&3& 2020; Barman 2015, 2016; Leins 2020). A}3]4 A
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A ol T <ARElE A 71EE>)E HolET. sHAY A
A% 37 kA globd, B B9 AIE s ek 9,
oﬂl_—_qu. —5':1/\] _T'_E;zﬂg_ _T'__T'_k] /ﬂ—Aﬂ J,]— x]_:_7}~__ _% g—% 7]-;‘(]”7‘q

oju] FJH! MES & e Y 7RISR FEAA =2
ﬂﬂ‘%(‘i*“&%- olAE 2018: 16), “AtSlH 7]}do] Akt 7HA| F
FAZoT Flo] BRI LE ulshlA AT AAGEH
gojol mi= AA™ EJAHALEd 9 2016: 208). HH ARS]2] 7}
o] o} olgle W 1 =4 WAle] ot UnE P} oA &
AsHA kotA, @R RAAE LR 7007t Y AElA 7] 23
Walo] ExpEel Aolel WMES BEIE Aow A Ut
(Grieco 2015).
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urh 4@st- AEslAte.g, WHF- oY 2018 WHE
2019), &2 ¢ AHslsly AEHYE =4 vl 719161 AA|5H=
Wpos Arsl] fieg., o5t - BAEY 2009; ZYE - 41

2) ARiek 7HA] AN EWP <o ARRlel 23715 E ol R0l 2 il =05
2 o] AoA AEsk= AL Erlsaict. ot Alglals fdo] b thEA - B
2 oumo] iRk BAoR= omw ElY(2015), 7}%] AEQ) thelde Qlasto] o
Aol BT Y Amee Tdo]H(2000), At BRI olze nEst
E(020), R}, Aedutsl, Aslwe FAAE 7ke] Tkt 28] Holo] dhsjae
Hﬂq](zoog)_ x]—j_o]- A ohq.
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H 2013). B AL ol A5l s 9ig REHoz 9l
YotaME, ZARRE APPEAS] AR 24T O S
(performativity)'of] FEFOZH o]2fgt AFE0] FEA O FF
Shs AA—=, ARl 7Rle AdEor EAeh: 1‘41“01 “&VE‘(’]
o, Ae 1 dE F9Y5H
Aot AA—ol AAI7IskLA
e SvIo] ARE B3l st AR l(market dev10e)’9l 43
gollAl ARl ZEAlell digt Aol Y-Sl ofEA 2= I
ol ofwgt ARR]Z - HA[A ofsiaATE YE=A], 28l ofF
A FEE A7 AR 7RI ARRlA FAlRR: TV 3R EAE of
A ez ()R] dEE Aol

200795E ARlE 7Y 27RISAIE At = ARe, A
S 2 oARQ] A ZA viEE 9] olF 7ol FAtske A
93 7HE S4shs = Nl At F= vlgE] dAY £
A7 SHLR ARl 7HA] S0l AleEe sie] ARET 2El
g AoM ARSI 71 SAS Fshl AEE NUshe A2
Tha o9& Ql Be-=,3 201097 H 24208 AlZE FF =39
2} 7 SVIE 2018W5FE A ARl 71 Hriel Aho] &
257 9tk B o7 = 10do] A o] X FO] A & o83
2 FHSIEA e} B FE HoAFE AL BEE A 3,
Ar3lE 7ol digt cleket YA Aolgt Bol ojuat gL
3l Sviol HFHJU=A AduEFo=H, AR R £ ofzt AR
7 AAE GAA - AR A B2 EEl FAEe ARl FHdEC]
2he AMdS HoE 2otk EA, SVI AEage] RS Aol
s e A FA ol BHAA 74léoh(cf. e
2010), ol°f w2t st} APFA7F PSRl AA| 2511 sl

3) sl9] ARl vlwsto] we] AlslE AA] - ASIEAl dedo] AN ST TAe]
M =71 S0 deiAE, olsE - 2892017, 2018) Il
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& ololfrk. B3 A7 ABIA A ol 20139 1080
A 20149 129714 & 1571 2+ O8]2 o] 2015W9)A4] 20199
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oJL|4 X|zH QIE{F UK}
A 20104 LI{SH JHYUHTAE! 2HOIK} 2015.07.18
B 2011-1244 C&t3| U ATE! FHO{xt 2021.08.06
© 2011-1244 C&t3| JHU AT E! FHO{xt 2021.08.06
D 2013-14\4 TLHS} JHUHATE Ztoixt 2014.12.15
E 2013-14\4 TCHS} JHUATE! Foixt 2014.12.15
F 2013-14\4 TCHS} JHUATE Foixt 2014.12.15
G 20158 MLst U HTE FHoix} 2021.07.19
H 2016-17 kAT JHLHATPE FHoix} 2021.07.27
I TSS9 SVI JHet ekt 2015.07.28
7 ZIE SVI Y Skt 2021.07.14
K AWE =F M2t 2014.11.11
L QlIE EX}X} 2014.10.30
M QIHE EX|X} 2015.07.30
N AlZ|1® 7| svI &3 EEx} 2021.07.20
0 ALE|H 71 svI &3 gHext 2021.07.21
p ALB|® 7| svI £X Shekxt 2021.07.21
Q MBI 7| SVI £X Rt 2021.07.27
R MMl ATHE AEIH ZH gY 329 2014.11.17
s MEA BTY A FH ge 324 2015.07.29
T AE| S ZH| SUXIHZE SAKE 2021.05.21
U AE|I M ZH SZXIMZE SAKE 2021.05.21
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AA AATE AAYE VA= o ArSlEske] Eof ZER2
LA theFst =09 S FAo FHaF el
2009; "lE=7HE 2018; mHEl - Foj 2020). wEbA ZEX]of W G

gt =98 ZEHoE HESh= A2 £ A+ HYet 582 |
o= dY Aolrh. ol 7|4z o]F =9l9] 79k flof,
BARIFE - AANASISOlA SR TEAFY <eE A%
(performative turn)ol2} E¥]= 5529 4 95|l o]Ao] 7|&
TEAFE 9 7R|olE] K= elE 7] =otaAp gtk

(Muniesa 2014).5

5) ZHXATe] g AR maks AAAISHRE FUol HMuniesa 2014)9] B0,
B, AR 580] FF “d859% H¥Hpragmatist turn)’O2 YAJX|7|= Tt
(Antal, Hutter, and Stark 2010; Helgelsson and Kjellberg 2013; Barman 2016).
SujolAlel mraw, 7HIATY] S Asto] oy Ireo] Esfulras|Ee]A Bl
A F39) Y 4, Jel3 53] DR erael vl 2 PoR-AdT-olE
o o|2717k] 20417] SR Ao 2E0] S el thet Fxet Bt 1ds] A4
=o] ohd, 7ol AgFold Ak C.8. HA9 7|58I & Fol(Dewey
1939)9] 7RX|glo] gt AFAR] AFES Hotr FAFPFoZ HERITHMuniesa
2014). Tha Aol ol24 WAL XA o] £ BEL NG Bl ke 7}
28} AHdZ she] “ofu|@i(signification) P2 E3, FAZ T Atz A A
sl Ao® Bol oA TEHS 7T (Muniesa 2014: 16). 20134 7k A
d 75} I (Valuation Studies):= R|SFRAIS] 7HX|Ble] +8A AIE Fx
3 & thoelt 523 AERE 7He] wRo] Fo 7 7|55k Qlrh(Helgelsson and
Muniesa 2013).




FASFAI, ZEX]O] #WeF B2 =9e2 VI ol 4
= A7Istar, olof "stHA 719 A HostAY tfet 7t
Ale2 ZEck= ARl 71| AAY &4 ofFof s 1wish &
ot dlE =01, A= AAIE 710 M2t A= 7Y 24
i’ﬂ A= WZH°} AR AN, sARhE AASEAY

T2 11 AREolA 2= RS A 289 Al FES &
TH(Helgelsson and Kjellberg 2013).6) 3HH o|Xc} Z& © FHY
gt oJujofA 9] 7ix|of F55tal HlwE4 oA 71X Y] EAel A
ool 2 QRS 9 AR A=E2, AR ZHx|eF |8F - AL
2 7HxE o] g AFE] YiFe] o]dd 7HAE 7He] Bt &
Ask=A], S Aolt ARl &2 E5= 7ol 7HA] AlA Bt 7t
SSHA] 5O dial aRlshe( L e]¥ 2009; Espeland and Stevens
1998; Povinelli 2001).

FUolA{Muniesa 2014)°]] W=H, 72| A7+ =4[ 48214
gk 7EA]of digt o]t EAEA HIolA Hloju, 7Ex|Eke]
ﬂ’ﬁl RS0 F55= A4 AlFRIT. oA 7=t FIRI7EHE T
7127t FAREL AR AHE Bol o2A HEEETREE
o] § F85HA AlarEth 7Hx= 7HX|SF 3P9lo] Ads =5t
AR QAo PR ALt &Kol EAcl= Y BH =
?‘7\119:&' SHE ol AA7E okl “AEE 7EIMAl wt=
A HHE ok Okt #1919 AR 3919 A8 75
THHelgelsson and Muniesa 2013: 6). THA] W3l|, 7}1x= E43t A}
314 - E94 HijZ] SoA 7HxEke] 8E 7HAl= eSS A

BEAL dAskEE HideR AHoEle Aot mEbA o] mf 7HA|

>~l

i) rl
Mo

fr rlo rfr

6) ol 217 At At} Alndnt AAste] Aol e Fe WAl aokd %
QIck. E‘r?_ SEAA S ANSKE vlEasg A, S ARl AR
A4 shelgron 712 At wdes PR Helt WS B A
o At 9 S Aol SRe HAT A7AY AR B4 4 ok

o]¥ 2009; SQ1E]3] 2021; Marx 1976).
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3= AAsH= 7HAE H7Hevaluation)dl= @Y QE Hol, 1 A}
AR 7S AHolsty A= 71X 4K valorization)Q] G =

Aol m3tsl= A18]4 A2 oJu|girk(Vatin 2013). S Sof it}
9] 7}x)g} AlH o 2 A] thelEg7]o] AFYo] ©hed] & _,_o}b gjske] 7}
A5 s AdsHs Aol ofjel, 1 AR FL shol &

SIQVKE TSk ete] AesbeRe WAS SUHOE Axo
ZIA " (Espeland and Sauder 2007; Stark and Esposito 2019), 7}
15 475 95 S2lo) B S JUSHA B4 Y
7HA 5} A0l 01“*71] 7Fx}F TAo] Al ) AAE 3

B8 Ade %ﬁi 719 32 HFzreke otolto] AAlE <
ot 7Ixjo] 9] Aol &ds] Mz AL ottt ofdd B
(2002)5 A7=E she AdEudol Wt Wi BAET ool
(Appadurai 1986)9] “FE3}ol diF A= (P} 7H] 1149
AL PAS =it © dobt I|°]#(2009, Graeber
2013)2} FH(Lambek 2008, 2013)2 (3] ARE)3 - g213) 7S
o] Zi¢A At FHA S7) ofzl, e ] 99 &2 &7
A a9 o YiEe AYS Fxs gk 7S
A 279 34 o] gk A ol Hoh HEA A
AQdsHy #He Sfotal A5 FEoHAHe.g., Caliskan and
Callon 2009) 1‘% o 22 Aol JA] Aldet. Tl ZEof o
ot 71#——4 Fob =950 AAE At 9 Ao s SdHA

= A ﬂx* AR - &E 7SS el £ H FES o,

7) 59 4, vlgo], 3, A&l 5& ZFS ARt JolA = =
37, EHOlEl A7t A 559 7St Ao digt JFE=+, Antal et
al.(2010), Beckert and Aspers(2011) ¥ "7}x|3} L0 A JATLES Fash ¢+
Stk 1 9 Antyo] dist WA BAF AP EAE 523t Fourcade(2011), cll&
E AFY 7HAsE A--E UE Karpik(2010), AHAIE - £3E AR digt Boltanski
and Esquerre(2020), tfst XpA GEjO] 7HX|SHES ™S Birch and Muniesa(2020)
o] 7= guFog Ayl 4 9ok
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7S AT 7HR9] dA - A Aolg FoFscH wheolTe=
AViHcalculation) AFA7} ofBA /=, 1 AW} 545k= vt
ARte] QS T} At S AEA B 418 A
43It (Callon 2007: 160; Heuts and Mol 2013). E3F o]23h
Aejale] PO ARt 8 AFTEE TEs AN Qo
Ak B4 2% ARt PG £ Aol 4
ZHHCallon 1998; Callon and Muniesa 2005; MacKenzie 2009).
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A=Y “AHES FAT & ozt AAE JPFIHAY HE o]
= FEotes WEo =AY AL E AAPLL] g0l AR
oS FY5k= Zlojti(Callon, Millo, and Muniesa 2007: 2).8)
7428t oA sl ALt B3 JEiet AR 8
ol digt Az, AHRA A, SAEiEd A, ESG FAF A
I} o] o5d MEA TSI e EF5F - =Y AFE S
=g 9lo] g2 & AHS Adch(Dalsgaard 2013; Barman 2016;
Leins 2020). FHTL ol F99 &5 HAL, o] A ¢
Al W7RsSHA FHdEoloF sk Y] AAIA - AlRlA - e T}
A5 BT ZEohs 544 - 504 7HXE S ZFIITHOIGE
2020). BAo MEA 58T olg AR Yo] ‘AdEeR &S
7] A, olzltt Bt 7HXkE 7FsA sk ARl 7HAIS
AAE0 4 9 Zgo] "pKog giHrt oE Eof, ARH
BAILt ARRIEAL Algo] PgA o R AAE AL AEst] YsiAle At

BAIEE ol BEd, 4F ARE, 7H Akt " #A AAE, H
3, 39 %] 5652 BT Edoks 524 - AleA RS2 B
= =

=

o

=

8) /sl Fe o|2d FauEel v 2ol M, oleid FH(device) Y
9 0] tfet FF= F3(Foucault 1980)9] “Hlj] /g2 (dispositif)” 7Hds WY - g
A5t ZloltH(Callon et al. 2007; Caliskan and Callon 2010). $HH &X] 7Hd3} 1
o tiet 4L Aol thet %310] BAY A7} A -QER-ol2] /]
SRt A 7ER)EE A7t vhE 4 Qe S8 FHE FAATTE ol RIS
Dumez and Juenemaitre(2010)2} Lemke(2021: ch. 4)& Z17s}et.
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s}4 7hx10] Aolot TA0] &4 wpAle] dhiet Wakek olrh R
A A Fust, AS)H 7P SHAES 2L TS A
A7k A TSR BAO] Aple] 4RSS AYsions o
IS 719 QA FWS FEolt SR Zo|thBarman 2016:
23).

Autaog B AT BAThyel As) ﬂxﬂa} po 2o Ty
A RS AAe) TAT B3 A AR ge AT

AS Wk ol AR 4 10 m}% A7) WY
59 AWE & gl Hashe Wgow s)kath mebd svighe
A8 7H A7} oA TAR R AU PgstEgls

A BEAROoZ AWK7| Ao, A3H 71 A3 AR AT
oghz ofgte EAIt 71l ArRlA A FFoIAM ofgA aLRlEof

] 7k AHEE S,

3. AR 7R 9] AR W E:
SROI} IRIS AH

A1 7 24 270 AL 19604 molA ARt A}
SJAHE 2=(social indicators movement)’ 74| ALY 224 & 9
Z9HLand and Michalos 2018), 257} 72 FE 9 ARS]E 714
o] 274 WaAs W] BAOR welE]y] AKet AL vlEA
291 20008t o|Za}t 3 &= 9Jrt. kA ZAHE 0], o] 204
7| AR SATR 8 S 12 Aol Az

Aol HZU~E BF ABEA| SEe S7ele 580] Yo
7, FA CSR 591 ek 719 BENA AT ARe] FaHol
AR A A Belo) Ak AISIA A1) 2o dist 8

2008 2= S8917] o1F, YHE FAY ESG FA} 22 &9
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‘ARl - A B4 Sl digh o] FiEil w7180l
YuUE FAo] YE LI ABHHAAAE 5] ofolrjoi7t
EYEEA B ZolEo] PEHARIA/gAE Y 2011a:
127-175).9)

A8l A o] Z7} Feg WA 2 oA AKglE 7HA]
9] 42 ¢S ARl AR A7 T FE= 2007 A
SA7IdsAdR0l ARE o= A|7HA] & 3,53071(2021E 74
7129 AR1A 7I9ES Sk Ao w Adsig=d], ol o
ol Q15 A allibA| Y] ATA 7|0 thigt Aizo] Al&GsiA Al
715197 di2olth. =& AAIZQl B7} 7o) ofdl FAstad A
2 o5k, 10 A4 A Jo] HA SrE T A UE Sof
Hol met & o Wakt 97} 71ee GYsior sk Baah AX
Th. B3] =Ro] AR A7iE WX, A AHe] =YL
AEE BA PARE 7o) A5 Bl AEE AR A
Ao JdE 7HAE o AL, oo "t #HE 2E PR
shaAc] 2 Aoz =t oA R ARlE 7H

A% 9 ALYA] AP} HLHS R S AL A
2 38 9 N2e FAGAE 3t A3 75
< AoI}. 719 CSR HRRAY JUE F27|%
22 7 242 B9 A4 FAS HIssia 1 As g3t

9,

|\

9

9) ESG £A}= 1EA}; 7|99 2 (environmental), Al3](social), AJ8i7-Z(governance)
T ol Eg FF TEoke F85FA AT 4Tk ABAATAA R E(Social
Impact Bond, SIB}Z 573 ARBAAE 98 A5Vt MR ES Byokal =23t
H AFRY AEHElY, HE Aol Aujoite Z2)o) met EXAEA F4F
P % oRE A= AL S W, 20099 F=oA Al 24¢ oz FHT
10999 7t 3=19] APFRES HIES) HAAA FRES AMGol A5 &&= ot
QFA - 771" 2021). & AF BF B9 Auig Hojfe JIHIHE)Y 574
o] AN EAZ A7|dct.

10) 92 Eo] 1 8L5He} AZ AL svI M= Hrg HEAY AEE 7|H4E
gt JASHAE B7HE A&H o2 APssit. ol BURE WEH @ I4F
g FEad, JAHEATFR Fol ZE] Ao, AAH|R] EKsirh= AHo] Al
719 v} (=5 2008: 15-6).



S FolF 4 %S A0 YHATKITAN /AT 2013:
19). A e, A8 Aok e ARAGS TSkl of
A 99 AAE AP A, olmd e
o

R AL B BT Aol o] 7

Ul

¢

EAI= ol=lg 8ol tigt Fojole Etotal, oS AEIH
g7 olF SHIA= =UE oYz}t QoA =
o3| ojgf FAIZ otk Folvh. Al 7k S digt
877F SHstEA 1 &4 WA digt =0l FIH 0w F715A|
T, A AHFR] dAle Tt 7HXISE AR7F EEE o] ]
Htpe bfet SEAIE0] ARE Al |9 oA Agstal Sl
of7]|A= o|F =ojof #Hsto], o] Hfet 54 WA FollA ARRA
7S S PER Silshe AkS]d FXE]a=Q](Social Return on
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Abstract

Key words: Social Value, Value Measurement, Market Device, Valuation,
Infrapolitics

Calculating the Social:
The Infrapolitics of Social Value Index (SVI)

Lee Seung Cheol*

As public interest in social enterprises, social ventures, impact
investments, and ESG investments has soared worldwide since the
2008 global financial crisis, the question of how to measure the
social value created by business activities has emerged as a key
agenda, not only in the social economy but also in related
academic disciplines. However, there exist considerable
disagreements regarding the definition of social value as well as
the method of measuring the immaterial, abstract value. Through
the case of the Social Value Index (SVI) developed by the Ministry
of Employment and Labor in South Korea, this study examines
how these disagreements on social value have been competed,
negotiated, and compromised in the process of developing the
index. Drawing on the recent ‘performative turn’ in valuation
studies, this article illuminates SVI as a ‘market device’ that
performatively produces values and thus aims to clarify the
following points. First, by tracing how different perspectives on

social value are reflected in SVI, I maintain that not only the

* Assistant Professor, Department of Anthropology, Seoul National University



index but also social value itself are social constructs that have
been assembled through social and political mediations. Second,
in examining how an “alliance” among various actors has been
formed surrounding SVI, this article shows that the formation of
alliances and associations is essential for a market device to
perform and operate. Third, by analyzing how SVI changes the
boundaries of social value and reconstructs the field of social
economy, I demonstrate that market devices such as SVI have the
performative power to constitute the market itself and produce

new social relations beyond the mere representation of reality.





