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Abstract

Nowadays, Korean Housing Market have been unstable because of the global economic fluctuation
such as steady decline in the interest rate and the house price bubble. While Korean Government
policy responses these state, rapidly changing policies led to deep confusion in the Korean Housing
Market. In this situation, Analysis for housing market forecasting has been partial and fragmentary,

therefore comprehensive solution and systematical approach is required to analyze the housing market

including causal nexus between market determining factors.

In an integrated point of view, applying the system dynamics modeling, the paper aims at proposing
basic Korean housing market dynamics models based on Fundamental principles of housing market

determined by supply and demand.

Keywords : Housing Market, System Dynamics, Housing Policy




