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(CASE 2) 0=2018.8~2019.7
1=~
EZalHA INEPN Treat-Dummy (CSME - HAASH
"S55 0201 MMy *Time-Dummy O=8M Tt
EXH (FHMo| Mg A7 2
el A ;ﬂ S| HEHH(m)
A0HE E3UE J7|E
XY9EH T MEA| 25747
HAZBH =2l S22 7|E22(%)
AMA LMIIE 500m O|Lf
NI Z= RPN ES H|E}CtAM T 7
o5 Eaoi | soom ol
EAsstn I xSstu AHE CiX|ef AF
2SR O  ZElESe 42 500m OJ Ly




A}

Fd9)
1+(2020.8.1.

S
T

}

LS
o] %

I 717
N4

°©

2 (2018.8.1.72020.7.31.),

2347970 AAAF AEE ALE

o

=

A1A AAAL )

o},

25
1.75

0.5

74
0.51
0.26
0.52
0.33
0.36
0.49

1.1
0.92
1.1
0.12
0.15
0.57
~ 43 -

23,479
23,479
23,479
23,479
23,479

_i

o M|

=
OS2

JHL @L 4y o I~
7o od NT % ~
o T ) 'n
Eo ..hm =
_~
2 _
W Sl =R
2l 82|«
o nz) |
o
© K | ©
i AR
= KR 0 | o
3 0
42 LN
ﬂAI‘._ __.|/_M|_u % % m
o o o | 9| <
,Wl_orﬂ \_..,H.w _n_o ESJ/ [ce} [qV]
: O
oy T
= = =
° 2 1o o | o| o
~ o FIRIRIR
T A 1 T S
R — M| | e
™ 9 ~ H | S8 &
S
__*O rO., ‘Mﬂ
g B N
ol G Zr |
O# A_I _A_o m_u |
i) n | 3 Z
= N ~ B | = | oo | ™
K o — = |’ | RO
[ -
— B K
s =<V
oo



[Sln =]

=1

orl
Ho

1.00

A K

1.00
0.13

12> 2k

-
It

A ot <

7 o N by
Rl S = N
.AL — o O_
(5] o © a2) n
B = =) o o
54 o o o I —
= < © e — .
%. — o @ o o
_ ©0 N
I S| 8] | | g | a
o - - NN
- o o o T
< o I
<0 8 S 3 N S S &
wjr — Q@ o o @ @ o
™ L o o <t
L = S S ® by N S
putl Q@ Q@ Q@ < o o Q@
< N — e
R S 5| s/ g | 3] 8| 3| 2
- © o o © ? T 7
= [0 o © N © [te] = IN]
Ko | © | & S = = NN S
R4 T - o o o o =} = = o
= = A
<k o ™ R
i o | X < |
B ar B

Al 24dd ded v

A 257N A 227 2

el
ol

E
=

A

_44_



v‘i—@. skt 20184, 2019
A3} 20184 o}¥E
A A /q] =

o Hu

o 61,6227k o

Al "Bt RS0l oA WEkrt 5
T HEF A28 giitoez
50,671‘1&%0113% 20194 o].\ =

|

2020 %

LS
i AA BHEFE
o

Jfﬂ#% 99%011*1 %Er-‘ﬂ 2}o] 7} vfﬂ 3k Ao g FAEITh 2018
WUE fiH] 20199 % olTE i BREFS 584% =718 A, 20199
T oy 2020 olMtE Hyr HEFS 1489% F7H3 Ao g FH9
PR S A3 o] oF 254u) Folx Ao w doty it} ozl A
ol MEEWEA 2570+ HE 2dAH F 507/ dAR vjFow B4
St Ayl M E&EHA oI E AA A Al EFES Vo w 4
No&= ol E H HEF ASES 24E 5 vk

<E 16> A= 714 xpo] AR

(CHQ| : orel )
= o HZEHEXt HE £
20184 50,671.8 27,210.2 16,060
20194 53,631.6 32,544.0 16,328
2020 61,622.1 36,156.9 7,285
A 53,900.7 31,4772 39,673
T Mgt teE BN & F4t o2&
FlCk-7b | 6.0295e+11 2 3.1048e+11 | 309.00 | 0.0000
FIChL} | 3.8705e+13 | 39,670 | 975,664,664
A 3.9308e+13 | 39,672 | 990,813,919

_45_




2. 20200 A9t AAAICF ofHE it HA BSE A
MEEEA 2570l A A2 ARG Gx]o] dia] A= d
Al Bt BEE AFolE EA6ty FEduARIR s A 2
= 20200 Alaf AAA el dis] 248 stk S, Alat FE A A
B3y A e 71E dds VlFo® JAdE] 5% olstE Algh
B2 e AAAE Bl uigh A o|th 4 Az 2018 Hat A
Al BEFE 50671 oln | 20199 olgtE HF HA HFFS
53,631Rt1 o2 Fdalm, 202010 ofE it AA HIFTH-2 69,7634
Ao g A 99%lA Hto] zol7b fFolgh om FA I
2018 %= tiH] 20199 % o}l E HiF HZTFLE 584% =715,
20199 %= tiv] 2020 olE Har HITF2 30.08% TUHE Ao=
FeHAWAREY A& o]F of 5150 ol oz votE g,
<E 17> 2020 AgtA ek 7 AR spA o] AR
(TH : BHel, )
T2 T BEEHA BE 4
20184 50,671.8 27,2102 16,060
20194 53,631.6 32,544.0 16,328
20204 69,768.2 42,066.6 3,339
HH 53,809.2 31,787.0 35,727
& M=t AeE | Hoda Fit | fo=E
ZE-ZF | 1.0090e+12 2 5.0450e+11 | 51363 | 0.0000
ZICH-Lf | 3.5089e+13 | 35724 | 982,224,817
A 3.6098e+13 | 35726 | 1.0104e+09
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3. 2020 782 AAACF ofHE i HAAM BEFE A4

NeEEA BTN Z2AeN AAT BHo] e A= 2
A AE REF AolE BASE FHUARE g
202000 734 AAA kel He] BAL 3}

H oA wel 7]E Adg g v)Foer olAEo] 5% o))

2 2 AgE =
AAAE EaFo] th3t BAolt B4 Azt 20189 Ht HAA HEFF
2 50,6717k ol 2019 ol E Ht AA HFFE 53631ugoR
U3, 2020 ofE Hat AA HIT T 547290 o 2 NFFE
99%oll Al Hite]l zkel7t Fod Aoz FEAHT 2018d% Uiy
20199 % olitE H HIEFFS 584% S/l 20199 % tiH]
20201 o}HE B REFE 204% F713 Aow FEHAYAR T

A8 o]l % o 0.359) obxl Aom vhotE

<E 18> 20201 BAIACF V& ARW FhAAo] bR

e B BEWA EE %
20184 50,671.8 27,210.2 16,060
20194 53,631.6 32,544.0 16,328
20204 54,7291 28,509.9 3,946

A 52,4425 29,900.3 36,334

T8 MEY | RRE | BRNMI | | fomE
ZEH-ZH | 9.4073e+10 2 4.7037e+10 52.76 0.0000
e | 3.2389e+13 | 36,331 | 891,487,838

A 3.2483e+13 | 36,333 | 894,027,959
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4. 20201 AlgFeb 73X AA A olTE RITF A
MESEA 257 Foll Al A2 A @A

HSw ztolE 246ts FHduAEad JHAel wel dA

o
AAFH A ARRo] E7Fs 3 2020 AlqF AAA ok FE o2} R
S JHAC wEl AAAE A AbEo] wE AEAZIAR TS
AUE 7+ AANEST ddEC] 5% olst= Agte = BA AAA ok
Eafoll gt EAelt B4 A 20209 ofRE 23t MA A Ht
HSa2 69,7680, 74N M At Hd HITa2 54,7297t o

2 A FFTE 9% A Hare] zpol7t f-os Aoz BAHIY. Ht
HEF 2ol 150399t o &2 AlgF A A A kAl ABAA kR T} H A
o7 9F 274% =& 7FF o2 A<kl HAUL

<E 19> 20206 AlqFek AL A AA e A

T= Ha BEEHEHX} HE
. 69,768.2 42,066.6 3,339
M A ek o T ’
20204
24 A1 7ot 54,729.1 28,509.9 3,946
TS| 61,622.1 36,156.9 7,285
& =gt IR o &= Fk Fol=E
ECk-ZF | 4.0906e+11 1 4.0906e+11 326.9 0.0000
KL} | 9.1135e+12 | 7,283 | 1.2513e+09
| 9.5225e+12 | 7,284 | 1.3073e+09
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5. M5 A A9l AA| BFw Ht ZFo] &4
|

2570+l o8l 20184, 20194, 20200 AAl Hd B

2 Bt A4 BEFE AL5EA AGTu 2ol glo

N

Eis 2
A3t gyt A
=

2

4
q

=10
o T

Hooh AgprdEe A o
53,0007 ol m | A A
9= AxTFE 1157955 dol ], 714 o

& AT FYTE 2494undolty. EERAT E 2 AdTe
Mg AL ATE Q2T FHTR EAHAT
<& 20> A AA BREE Hit 24 23
(EH9 : BHR, A)

T Ha HEZEEHX HE T
k= 73,0115 45,406.0 3,774
45T 43,8453 17,317.7 3,099
a5 41,152.6 9,023.8 547
ZdMT 38,492.7 16,892.1 2,219
e 35,3276 10,291.0 1,577
ST 75,4375 32,810.6 898
TEF 32,626.1 8,860.0 774
R 42,4185 12,177.0 959
@l 30,977.0 10,933.2 2,163
== 29,433.2 13,625.9 1,576
SHE 48,129.5 14,849.9 1,334
S5 55,250.8 13,621.1 1,033
Op= 3 56,558.6 18,489.1 1,258
MEIj 2 53,922.8 11,593.8 1,485
MEZ 115,795.0 56,352.7 1,693
das+ 50,527.2 10,642.6 824
45 37,479.4 8,1324 984
St 66,655.8 27,239.7 5,536
M 59,918.1 17,927.8 1,491
ds=zg 49,623.3 22,9383 1,096
g4t 58,476.1 19,403.6 1,002
28+ 32,648.2 9,206.5 948
z27 71,765.7 20,799.3 930
ST 49,899.5 10,356.4 1,543
EX-hs 24,9443 6,430.8 930
S| 53,900.7 31,477.2 39,673
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T8 MBSy | RS | BRAME | | fouE
ZEH-ZH | 1.5165e+13 24 6.318%e+11 | 1037.72 0.0000