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Abstract

An Analysis on Influence of
Land Price and Non-cultivated

Farmland in Innovative Cities

Lee, Sang Hyun

Department of Public Enterprise Policy
The Graduate School

of Public Administration

Seoul National University

Since the selection of an innovative city in 2005, the price of land in
the region have been continuously rising. This study began with a
research problem that the land price of the innovative city selected
area (2005) will increase compared to before the selection, and the
area of non-cultivated farmland in the entry into an innovative city,
(2012) will increase compared to before the entry. In addition, the
hypothesis was established that land prices and non-cultivated
farmland growth rates would be higher in the selected and occupied
areas of this innovative city, and that the rise in land prices would
have affected the increase in non-cultivated farmland. To test this

hypothesis, we compared the land price changes in the innovative city



area for 10 years before and after as of 2005 and comparatively
analyzed with neighboring areas. In addition, based on 2012, the year
of moving into the innovative city, non-—cultivated farmland for the
previous and subsequent 8 years was compared and comparatively
analyzed with neighboring areas. As a result of the analysis, it was
confirmed that the land price in the innovative city area and outside
the area had a certain pattern. In other words, except for 1997 ~1998,
land prices rose nationwide, and when comparing innovative cities
and other regions, it was confirmed that the rate of increase in land
prices was higher in the areas selected as innovative cities starting
from the selection of innovative cities in 2005. In addition, when
comparing around 2012, the time of entry into an innovative city,
non—cultivated farmland increased after occupancy, but there was no
significant result on the hypothesis that the growth rate of
non—cultivated farmland in an innovative city was higher than that of
non—cultivated farmland in a non-innovative city. Through research
analysis, the land price of the surveyed area showed regular
variability in both the experimental area and the comparative area
compared to the pattern of a certain increase over time, but the
uncultivated farmland exhibits irregular variability in both the
experimental and comparative areas, and it is predicted that different
results would have been obtained if the data on uncultivated farmland

had been secured over the same period as the land price increase.

keywords : Innovative cities, Land price rises, Non-cultivated

farmland increases, Farmland system, DID Analysis
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