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80TH o4 15 0.08 -
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iy £z 18 0.10 - 1 5
22 % o4 60 0.34 -
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Abstract

Analysis of the Perceived Effectiveness of
Seoul 2030 Youth Housing Policy

in Terms of Youth Residential Stability

Minjo Kim

Urban Environmental Design Major

Dept’ of Landscape Architecture
Graduate School of Environmental Studies

Seoul National University

Seoul is a densely populated city with a high population density compared
to its area. It is characterized by the concentration of infrastructure, content,
and services, with a particularly prominent demand from the youth
population. Many young people migrate to Seoul each year due to this
demand. Most of the youth population prefers renting residences rather than
owning homes, and since real estate prices in Seoul are relatively high
compared to other cities, young people often experience significant financial
burdens related to housing expenses. To address this issue, the city of Seoul
has been implementing various housing policies to stabilize housing conditions
for young people. One notable housing policy is the “Seoul 2030 Youth
Housing,” which aims to supply affordable public and private rental housing
in areas around subway stations. Demand and interest in this policy have

consistently increased. Unlike other youth rental housing policy, this policy
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involves private developers in construction and supply, which means they
consider profitability after development. However, this approach has raised
concerns about high rental costs, subpar construction materials, and
inadequate post-construction management in the private rental supply.

Housing policies targeting young people require a high level of trust to be
effective. To ensure policy effectiveness, regular evaluation, management,
and continuous improvement are essential. Given that the “Seoul 2030 Youth
Housing“ policy directly addresses the needs of young people, it is crucial to
comprehensively assess its effectiveness from the perspective of the youth
beneficiaries. To this end, this study conducted a survey of residents who
have lived in “Seoul 2030 Youth Housing“. The aim was to understand how
young people perceive this housing policy and derive improvement strategies.
Empirical analysis revealed that most residents were young adults, including
students and office worker. Many came from areas outside Seoul. These
residents typically live in small studio apartments (averaging 5.6 square
meters) and pay an average monthly rent of KRW 230,000 for public rental,
KRW 480,000 for special private rental, and KRW 570,000 for regular private
rental units. Due to limited living space, they experience discomfort, and the
overall housing costs, including rent, maintenance fees, and loan interest,
create a financial burden.

Analysis of the policy’s impact on housing satisfaction showed that
residents’ satisfaction had improved compared to previous living conditions.
Internal factors like apartment structure and built-in furniture contributed to
the increase in satisfaction, as well as external factors such as transportation
access, infrastructure, security, and convenience facilities. Notably,

improvements in external factors had a greater impact on overall satisfaction,
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indicating the significance of the policy’s location in enhancing housing
satisfaction. However, satisfaction with parking services decreased, suggesting
a need for improvement in this aspect.

From the perspective of young people who are the beneficiaries of the
policy, evaluation of the policy’s contribution to housing stahility highlighted
areas where improvements are needed. Two main areas that fell short of the
average satisfaction level were “affordable rent compared to market prices”
and “convenience facilities and housing services for residents.“ The former is
the most crucial aspect for housing stability, yet its contribution and
satisfaction levels were lower compared to other aspects. Therefore,
discussions on reducing rental costs are necessary. The latter revealed
neglect and underutilization of convenience facilities and services for
residents.  Providing suitable facilities and services tailored to the
characteristics of young residents is essential.

Although this study primarily focused on evaluating the “Seoul 2030 Youth
Housing” policy from the perspective of its beneficiaries, the findings hold
implications for similar public and private rental housing projects centered
around subway stations. As the city plans to introduce “Youth Safe Housing”
from April 2023, continuous improvements are necessary to achieve the
ultimate goal of housing stability for young people. Furthermore,
understanding the operational status of existing projects and conducting
comprehensive surveys are crucial for the continued management of such
policies.

In conclusion, this study evaluated the “Seoul 2030 Youth Housing” policy
from the perspective of its young beneficiaries and provided direction for the

future “Youth Safe Housing™ initiative. The findings serve as a foundational
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resource for research related to public and private rental housing projects
near subway stations. The results contribute to shaping the trajectory of

“Youth Safe Housing” to enhance housing stability for young people.

Keywords : Seoul 2030 Youth Housing, Youth Safe Housing, Policy perception
Student Number : 2021-27331
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