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Early Retirement Management in Korean Companies

Kang-Sik Kim*

ABSTRACT

Honorary retirement system is widely introduced to overstep limitations
of Korean longterm employment practices and to make labor market
flexible in Korea. This study examined the forced voluntarism and the
target of senior white collar for workforce reduction as characteristics of
Korean Honorary retirement system. Also the study presented that
management did not achieve the expected results and workers experienced
employment instability and identity crisis. As results, we made

recommendations for desirable Korean honorary retirement system.
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