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A Study on Timber Supply in the Republic of Korea
With Special Reference to Estimation of Domestic Timber Supply Function
in Relation to Extension of Forest Road
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Table I, Estimated equations of domestic roundwood supply as a function
of domestic timber price and forest road density
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Item Estimated equation R2 R2 DW F
Softwood In(CQ) = 6,787 + 0.0761n(CAVP) + 0.065(n(FRD) 0.53 0.41 2.18 4.44
(1970-90) {14.89) (0.73) (2.84)

- 0.075D7275 - 0.160D8890
(-1.34) (-2.30)

CQ : Softwood roundwood harvest(1000m3)

CAVP ; Softwood roundwood average prices(Real prices deflated
by total wholesale price index, 1000Won/m3)

FRD : Forest road density(m/ha)

D7275: Dummy Variable, if the year 1972-1975, 1, otherwise, 0

D8890: Dummy Variable, if the year 1988-1990, 1, otherwise, 0

Hardwood In(NCQ) = - 2.069 + 2,041In(NCAVP) + 0.348in(FRD) 0.85 0.80 1.60 15.78

(1975-90) (-0.65) (2.71) (2.16)
- 1.626D7879 + 0,929D82
(-4.52) (2.00)
NCQ . Hardwood roundwood harvest(1000m3)
NCAVP: Hardwood roundwood average prices(Real prices deflated
by total wholesale price index, 1000¥on/m3)
D7879: Dummy Variable, if the year 1978-1979, 1, otherwise, 0
D82 : Dummy Variable, if the year 1982, 1, otherwise, 0

Note! t-values are shown in parenthesis{ ).
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