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A Study on the Forest Policy and Japanese Capital Infiltration

Process during the Japanese Colonial Period
Jae Soo Bae' and Yeo Chang Youn'

ABSTRACT

The forest growing stock of Korean Peninsula in 1910 is estimated to be about 600 million
cubic meters which provides a basis for the explanation of resource exploitation by the Japa-
nese imperialism during the Japanese Colonial Period(1910~1945). The geographical distribu-
tion of forest growing stock was heavily biased . most of the stock was in the northem part
of the peninsula with a little in the south. This led the Japanese Government to adopt the
double line forest policy in the Korean peninsula.

The creation of modem ownership of forestland in the Korean peninsula during the early
1900’s can be understood as a means for the colonization under heavy influence of the
Japanese Imperialism. The new ownership of forestland helped for the Japanese Government
to exploit the vast virgin forest in the northem region and for the Japanese private capital
to acquire a large area of forest land at a low cost. A large amount of Japanese capital infiliated
into the forest sector of Korean peninsula since the Japanese firms are favored to local people
in many aspects.

The study concludes thart the forest policy during the Japanese colonial period are to exploit
the forest resources and to help the colonization by the Japanese capital. Therefore the period
is considered as an era when the basis for future development of the nation’s forestry sector

was undermined.

Key words . Japanese Capital Infilsration, Forest growing stock, Japanese Colonial Period, Japanese private capi-

tal
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Beg A5l AR

AR, dAle =/Ee ZAH dFTest UFde] 2584 ARE A5 I/
7hed Andel B3 =S A Fol, ¥ ARVt FAH o2 AT 2ARTE 343

2 )

SPRIAE ol shA kAT Hh HAste] L WFS) £jW TS TobA)
shsiek

dA, olul FEE FHP AR Aol o AFEY FHPF 2ok e Yok
Que] YA 2YYR, T P99 TPE Soo] YL o UABAA EIsAE o
%ol ggich ol FAH HYe thgelA FWEAZ Ak

YAE BHEQ0DS FH FOR FFE P FHYR 2YYR ¥ BaxY
FolE Tl £HAS Y5 YR HYLRAE WHOE BEAY] dotel o
AGE AHE AolA Feidete 2UH A2 fde BH02 93 AL ok Ud Aojn
2% YA GREFBAL AW GA A DR YA e) 2F2A Wol Aok
& Roln

olAg HAHg wiwe] Zx HAld Rade AHAHFTERA] e (2 DE

]

3. HZHY| LEXEe MM

—_

B9 1910d DAZE FA S HPALY BE 2 FHL J=WERLIR A
o ARE LR FAAAN

YAZEY) oA 2ABAAe) Ame WA 2del AYRRAE g AL glon uS
ARFAL AdHon dFX Ran A 2y AAE H4UA 2HMY Bz
A JorEAMIIE Fokel o) BHhm BEE oFY) AsAE EA @ ot
258 WY € Baot AUk SUA L4838 @rhe Tloly EXE 4
shelt oFgd 47 29 FRE A9 Ao P EXSD] B oo

G
i ow

)

28. 7394, 1983, AA8te] M4l opxA}A1-] 0l

29. BAHEFRESITHE HiE 2=

30. g4, 1983, dASke] TRAQorRAMAIG ol B3 A7 k), FFER, 337, p. 134.

31 A A E] A1 FUFH (1904, Rl LABE 5ol FAFE AL 19043 10Q 0] o §o)
el e A7, d2 deie QEAR A& HuES Yotd FadEg 28 EXa
Frae] dgho) da 3 ChFKEFHEHEL, 1964, SAEF - P - ZEI HEEEEEER, p.2). o128l 24l 3}d] A A=
2o EXe d EXAaRAE A7 A #HEHzAU AR} a7

a2y gAY CEAZAAR & EXAGYH EAS BEEA B o oln] N9z @iz &
#HEo] AW EAAF ALY EXAGFAS FriA R Aoz A 8% Ao Byl on wajo]
I RUE g ARAZY G BA S GAshE Flol o] TAMYT HAle zlFgEtn Az BRo|gq
HA G FrlAEe] myo 2 EXAMFALe EXAMGHEol YR Aol ofle}, Lol EAAMA
=t EXALFo] olv] T o] 91Siy] W&ol LA} LoldH BUIALE EYE 4 JUSE FEY
Favt olg Aolh(A83}, 1990, ERAZAMIRI L] HAIsh FE2AS A w3z} TP EsA T,
ghate] Abzlel 531 #1173, pp 62).

o

et ATCR), =R, AH337, p. 134



1) AHEA o] WMDY
dA S 2 g D EANE AAFHF L AT AP XAH1904~1905)2 B LAY DA
UEL - FUF F99 FR2AL ARFEE AAZ 5l dAZH o] ARE o]2o]A
E 1) He mMaaizAL 3T
A A AR Y Z A | ZAE HIAM(ZH9E) H 11
1902 Al v g e}, REBHAN | BEKE el e IR ER
Az A (1931)% psil #Fx
1902.5~8 ZA HPERK “ BHRFHAREEHE | AA £ 03,
(1903) AR5 A4
Toll #3 ZA]
19025~ A= T | BREES ” HEREFEARE |T2 SA5saHS
1903.4 HPENX B HE1903)
19047~12 | 4573 A8 | EHNT i SRR Ty AN 3
9 s HER 4 FEEHE905)
19053~10 | &2 9 | S | BERE | ROAOURKEEZ
& {EaEQ1905)
1905.7~11 3oy KHEE | BEBE REFHEHE | EEFAAEE LR
FHXZ (1905) BHRALEERE ¥
EXFEZ
REH—B
1906.9~10 & HHEE AR BEBEHRERE
(1907)
1908 AT, &3 | WHRER ” HEH B R EE &
MBIMERAEE
(1909)
1911.6~9 z4 FREKH “ HHARREESE | ARAR A,
(1913) Aol & Z 444
Toll g =AY
1916 oA b F b T1HES RHAILFRRE o 7159,
BE0913) BT,
p. 1642 % )
&2 D ZFA, 1983, dAEte] TEMQIorRAMAY ol #i AT, E, F=ER, A33F p.

132.



AL Eisdol Mol RRM ILHEGRT HAEER 2%HR 13

G=7 - TG F99 Az A 24 S BRow A" A48 AgTEx
ALR, A o] A7EA HEgo g AAHATH

T2 of M7EA] A BT ARIA] mxe] o] 98 FHHATE HllME IS
e 53 dAle 248 A7) o) ARY Al 23 g @3 AR EAE
AR o8 TEHE,S 2 L2 At o1& FaF Aol (B Delrt

olF 2d MAE ez T HFEAE 1910859 KEHE AT o] A SN
Yte] @7 FaAF AFog eyt NEHEA AV BB i)
FEHAoU, o]E A719] YT ME R Ro] F&F BE S of At o] F 1911 o

ot

= ody AFRIDHX] ~
(E 2) X9y AEMHA(1910~1942) e AAR

AE\A = 1910 1915 1927 1928 1929 1935 1940 1942
7] 715 715 779 740 775 771 1225 770
533 533 546 502 541 538 537 537

469 469 499 512 499 497 497 497
531 531 557 522 538 552 547 545

971 971 895 907 896 883 853 879

1317 1317 1380 1394 1376 1378 1354 1379

881 881 852 855 852 846 845 845

3} 1005 1005 1008 1020 1005 993 904 992

999 999 999 966 1003 996 987 983
2395 2395 2348 2350 2344 2306 23006 2308

of o d% of o X X ofe ol o
ool KU 4o ol KT sl odr of droof Hr i

ANES] 1905 1905 2222 2066 2196 2187 1854 2173
3} 2544 2544 2681 2719 2694 2675 2659 2662
3 1618 1618 1704 1722 1704 1705 1703 1699
& A 15883 15883 16470 16275 16443 16333 16272 16274

A | BEE DIEARBITHE R

32 9AS) YU oldol WA Yro VYTNME FFF A VPYFLL WAL 19044 0] FAH
Xosh PREFE A ZAG ol UCKIUMKE, 1047, BRLAMHKIEREERGR), o 8
TA7E 7] 237 BTN 2z Qeel VYT BAG BB o8 FYEA
A= e, of Aol 5 FRE FET FYN ) AAAE TFE e By fAHTR Bk
2, ®AE o] Adel iy WEAYL DUV BE oo U § AT D2ABLZ A5ay
@Yo A2371e) FAS A AT DILH Atie Avtel T dom Gl sl 23
ol 7] Wl Folstt ZE AW YR BEAEY AHE FHACLKR, 1902, BEGHILE
Ba®).

33 THEBANS 3 A12 ‘YA2AE A3 Qi BUAoke] A 2 Qe Re Hotg SHow
P, A2E B RARs 23(19109) 3U 2K Al 3] 8ol FRSHE Ao 2 ahu, Tk g AAle)
o] Mot VYT YPA0L selF FAAGC] 0dFo) FuAE AoR BTV (HEEIF, 193,
SRR | MEAOTB R OKBBERY, FHLKEDS Aagee ol QAZH oWy &
Hrge AAz diE 2A) Adscke e BaEo,
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Azkso] 192430] FRE WHKESHES 1917d0] A H MRS EEER17~
1924)9 o3 &8, Aol AFAH Y 7o) =A% e ZAH Aoz nel
o) B 19279% WEHEM HEtEmol JEhbl Ho), olF BATH UelHE
HEH 524 A% EHD Aok o1& Felste] Uehd Aol (F oluh

o ARANME &+ ATl 19279 E AYWHo] W VTS Faje] HnA< 1,647
FEE GJEND Qonf ok TEEKESHE © TWHKGHATE S S5 doja
Agelng Aol Qo Btk o F WAL & APWAY Holx A Y& Aow
ekt

FPAF] 1 2 AL FALESG FAREF olfolq YEF folow et
Ao dgrgAdolgon bgon FUE, §AREs} HE ek

e AP FAHSE A AolE 19109E9} 19280 %] HPFHOE ¥ wehe]
B (E 3)HH (E HF vias) 2 0§49 o7t Arle SR (E e mikde,

(i 3) MEERE Zdot MEITHHN(1910)

s R
2 #wejzlgol  #Eridolr  Abgo] Y A} §0 A(H]8)
T e IRYE gE TAYG S ANl g of |
A4 " A 626,840 3,666,561 96,721 731,563 5122,122
(32.3%)
BESOSPY 186,909 1,987,851 34,411 4,410,302 6,619,473
(41.8%,
FHEA 221,624 1,613,589 34,270 2237978 4107461
(25.9%
A(H]§) 1,035,373 7,268,001 163,402 7,380,843 15,849,619
(6.5%) (45.9%) (1.0%) (46.6%) (100%)
T L0 DHEW, L, YB3 5 2) DTN HEAGK
3) © <REEAREF 4) D E, BRRRHL B lckith

% EAE ARE 2 Atk Ane A9

~ BT, F SN A GRlshe] WAL DY HEE YA Ffo] TROERY
ASBka Abfrslobel Felo] W

—¥bel AR R R 59 WA s 295 A& BN LPuAw 0w
ASE T e dAE AFTRAT O Sk SRR ok e

p.33.

A R ER, 1933, WEEEREE

34 G PR HAES JeERE Y, SAER), AffEOR . Hobhdn Saln) (A YE, A7E
Ad=, 2485 ‘s—ﬁﬁa‘ﬁ(”é*&\}ﬁe_. 73*&%—5, Hebgde *JE %E)a; -3 H CH K, 1964,
20). _’LeM B 5u”ow S Eo]l nF3HA AbgEtgd Rolgl

- P
‘2'1.31 frdAbel He-qk "Ol‘ﬂ 9 §o& A&stch



RS gadfol A o] IR (LIMPIRT BB RS @R IS

T, RS (E 49 AN, Bubi, s oW aote Eojual
MEEARE 2Q09E Ae AAHoz 191095 A7 ARse JEAE BN
o= Aoy o] 7tesE Aojt}.

W 19109 FHEAE T8 40070 AR 2 A Suel ddo] A Poe AS g
A

A 1
&) 1928 FYEA 7L 2207 BRZ Fchae st 19108 FEo2 A
argkd shd, AR 5S¢ BAROE & Folg BolAE @ £Y 8 AR P
ZAse AU FYBAE 1917 o] F BAF o2 JE BPAR0] 2P & F3}
A&3dA =He dge] Eo-

A%e GRe A2 3 DA YoME RRo| BolX
2 & Qo o] Aole BA 2AFSRIL FAHoE
271 [IRHRETEEHER] 2 [BORE]IR Aol A ¥e 323 A=Y &
Q% Uk [HEOKEINA B30 AE BAS 219 10239 259 $52 F 4w 4

(E & HHEEAT A F AEITEH(1928)

5 S I -
R = f ¥ I F A
SR 1,663,093 2,828,360 4,491,453
RAZEEM 2,154,595 665,902 2,820,497
SORH SRAREM 1,184,833 77,197 1,862,030
o # 6 3,091 3,097
it 5,002,527 4,174,550 9,177,077
B £ 2,180,508 1,504,842 3,685,350
& 37 K Hh 1,228,823 990,025 2,212,848
kK H 281,798 84,666 366,404
B 2R @ M 114,507 92,776 207,283
¥ E H 91,505 87,659 179,164
EE 122,819 162,208 285,027
B H 156,743 202,446 359,169
it 767,372 629,755 1,397,127
= it 9,173,230 7,299,172 16,472,402

z:(HogEAg B 10%95, QAT JEE 10% o)F 30%uh AEA Y
DF ()8 A A7 A3,
AFEFAE APS £ FF5U 70% oS Hite BS sHoR AEIH

23] EARLEBT BOER BEE, 19334, BN S HERIZHT 3

REEFA, pp.15~16.

0
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" QAL E W YEH Mol 229 o2 FojSol* 192305 WYY AL
ASFIE oF 189m0l FIEUTHE Bustn k. 2e YARY FAY YES AL
19109 % HERENA B2 ZARA) o 250] st 9g ® AFHA FA

AN g3 o,

MR A §3HE 191949 BT BALT A 218 MRTHERS) 428 918 5h 230
DHRY WA o selm'e] FFo] AL, W 2HY FHe H2 g 7mo] B Rolgn
FAHD UG 222 olF FH gaE YR $LEHe] )BT FAT QT
e HYEAGIA 1910459 JEEHS T1sUPno e S8k AL 19 A
$& wobEel Zlojoy

A9 A2t B ARt @ 189(1910~1928)%e] YBZHo| 4elmo] o]
e R, A o3l btk gl 4AY. o) AR TAR B ox
B3t Ae @A AFrd 0RHE YYsE A TAE Aol ohie YA 2t
439 EdE HETC 4 d9Es ALt 294 Hg eelg 2Evdn @ £ v

WA A gote] £ AR} 25 19199 WEITHALEZ S BRI Mt
EHE A8l 19 F3¢ BAUIT W4 dne ARE 28 RES #a)

o] kg ol 23tH FE7 F9 oF 1807 Fr o] WA o 39w’ FH7tS AL BYET
Acke ¢ ¢ 4 Atk 1 ol ARE AgHId A DeFH 2L WA £o

LU G Ty AP FHAHE AEIcheE AL AT I Yol
WA Z B7F5e 77k dolth 13y 4B 3 RAY9 S FEF o2 24 9
ABB=E 87 At odria dHFos T FRHog 2H g
Aa At FAE AT Aoy 15 o] &3l M HAE FAEE Yo
WEsIH st Folth dAY FFFH 2t AAH HPAYe) 2HFS I
QoM 2 HAF ] P 23 e AAZHS V) # Ao mEA 452
o|5g &t BAFO N Ve WP S FUS HRA 2ALE AxpHow
F3dg Zojrt a8z dAE oiYEH L o 1913‘4 A Agetr
A zAte] Fpstgon T XA de BEERge] 38R & A"y &
frek We FREEAIE PR Sl uAFuE A RS HEF AUAF
FoEE ART 245 AR Aolt) o] AHe T2 FGF 4 Qo FHSloke}
THUokE A & F Uy YA st zAE Aol

35 5 dlel 349 o 32y AEE @Y, g ke st AHE e @ B O Qe
EHZ%Ii A egor% ialu TEEA Fol o8 FE5I0E 1 HFe g 3A7HTH (Y 193

' =23 AGFe o 38, 5 4 782 A7t 51 ofrlo] R B Hxe g 3}
28 T F232 izt 129 A (L 4on)2 8 Zio] e Aol HENHMER WER, 1
FEEOHE, pp. 34~35).

36, BARHEER MER, 1940, BIREOME, %

37. A&k 1964, BILYAAL p. 164,

38. BIABBPYHEE, 1989, HEA MBI, p4s2.

39. A)&-3}, 1964, Y-} pp.122~123,

'5 )



HEmAH sl A el R IIMEOR= RAE A @Fae 17

-3 GEIGED £ ZH(m) EH/BTH
hEK
HERK 52,136 12,224,400 2345
ReRE )|
=2 | 78,329 18,798,943 240.0
A 18,963 3,171,143 167.2
A )L 323,484 60,599,237 187.3
=xJIl 59,115 7,368,609 124.6
REIL 611,613 105,135,992 171.9
EHI 93,090 26,069,749 280.0
BRI
B L 68,590 11,352,660 165.5
RN
BRI 40,567 4,575,800 112.8
BT 120,712 15,912,294 131.8
=8l 23,868 4,524,027 189.5
TRIL 264,520 33,649,731 127.2
R 47,981 3,110,000 64.8
it 1,802,968 303,753,205% 168.5

FIYEHY ztole Rffzte 99E moez MARF=0334m)3sl= 7hed B
Aol FAlE £ A=z FAH (A FE 303,147,000m).
£ I BRILEEARAT], 1919, BERITHEE
2831, 1964, A HA pp.125~124°ﬂ"1 A&

o] AEBIHE B 4 %ol B WAL WL 2SN Roln FPF 4B
42 T g 2299 o

__/‘r:
_g_%q]z-l o]o]:E 2/‘\3 a2
A=

afe) AAE Rt

AR

ZAE ol FE 947 2449 WWE 5
1
(3

ehe ArElol A QHEZ o0 AUZALE FYALT ol

40. 191058} 191896 Z A 9Z2¥ EXZAAIG L Qo2 BEXHW, #, HE 2 FHFez dn,
2] A A] Aloleh JRAE WA oF 500008 o]dte] Yolwhe RyFHo g RABILEE YD (B
EEOERHORE D, 1918, BAE AR, p. 82) EXIS ¥4 A E doke A 287,000 K 34
B CHEREE B TR, 1938, MIBEREFRABEFERE, p. 7). GA7F EAZRAAIG A Lot g A2 A7)
ol e ZAL AP Al EX| 2] F vl e B8 v go] R ook st vla] AA QL FA A}

B 6}%1" ok olg} oyl ofF FA A ol v] WRE-GARFHE, 1925 BISOMERIE
Al 12348, p. 20— doke] HA= 1933A %00 o Fol A —A¢a ok HAH o|FE B Ut
oj9}gto] Y= Yot tFF 2AME WEE AR G MM 1 HAAE B4 THRES,
g r@ﬂﬁ@’ﬁ‘?ﬂﬁJ zog ofe] AuE YAtz 7IvHACl EXFAGIe g EXd] g AHATE
anstaal st FAolck 2R Tgpikg, R THRABRS AL 8 2Pdte] F4E do] &
glHE TEHYES IAREN} BRENA #TaFE BHA Badxez HY3e 4Fd £



W 2B FA YA A9 24 AAFAL AR+ Ae F2P BAY H Rolok
TAE A% AQ) GYAY 2AVE 37 F7HA) o2 atol] o] FolW Moz 2T

AR, 27 Ao VAU T WAt FEHY & Yo o) F Bol BRI
£0FSRS AYE 3IHDA HE G5 BRT Y24 A9 vRtY BBE
stotg Wat ARNGE BE T 5 AUk 53 o Ade YR o B3 Anre

4
o} =

SE3 B MG FA AR Aol B At A o AL A=,
T SRsE TREEESNa. TRBEEARESH eI, TR G )

T AZEAC AUA gknh ole Ay dgone) Ak A% APENoR F
BHANLY 55T AAE BAEDG £ P F B 39 St ZHFERE 29
THE AE T A2 FWE A8 SAE gz st o 109 99 Y&
e o] FAL FA ZUFFH 1d o4t oF 5H sk o) 18u) o] A7k Aol AdE

HME 2 5548 &+ sk
EA, 191901 @ A7 o] ALl tixo] gubi FAEae Wolgh 472, R
=HAEE FAE7) A dPos BoEYY) AR E 5 ARG AS AL S
ez 3 EZAud Ao fAE AdME &ilﬂ ol AEA A hEA F
UHEAE G AT Fart AATT B Ak fiks HhED Hhao 2402
TRE ARHHLE Hd AHg 2HFERY %E’%%}—% ot A 53AE] )
EHOFE 42 F e Ade doFden HHE 29w AR srEe $E8)
A AFoRA dE S3ARC] U MAALS 27 oAHA SATHIEEH LR
A8k Aol A& S Fo] FUT HFo] BAAF Fel =AM 3] HER At
AEE 19131 ¥ 1916»#77}1} = Eu *lﬂﬂ

o
2
S N
g
T
§
X
s
)
2
>
2 2

2AE ARE QS L uTRg
Rk WHT B 12 BES 10l G2 1S 3 28 AT o2 9 p
et 2ot

HELR Q5 %‘ A&l 2 Abfrdokel At e FRUok A BAE AU A P LA
MAPshe] g Ao FEIBE AASY]) A EXNZAALY S @rlo) o)28] A olofzAlo
A=A I ATHZEG 4, 1984, pp. 150~151).

41 RREFRCHE, 1964, BARE - WP - B8 WOERETR, KELEE. p 51

42, A7 1964, §= GUiAL p. 106

43, FA 4 BRIV A5 SEAEIINA F s daMe A BAY Bk ERETEE) Y
oh&3 22 oA 2 e U}Xl“‘o_?é Y= HE A -~ —FFA7E Auk Aol A)
Eatatn Qe o)At AA(F R4 FFEHE- A7) AT Aol °’°1 °l ol Az
ZHAE, SR a2 ol o] RERAR e 374 oz Baatn v AL Ws goshol
st Jdgdch UW ool ®rlsEThR Eape] shpol s gaN7} Felo] %“—:‘;EMI X
i o5 GREILRER, F065E, P 36). &, 7HAx L’Eow Il Al B el AT
st lvhs Ae B BEAzRA B E £ zojul



Bam bR Eistol Mol RN WWHESEY HRERS @&l 19

1917:40] AAjsH A @2 &M, mE, AN 2F H 22F AFeo} 4262
H20l| hato] UAZALE AAISH Bt B MEHE SEE AHA 2245H9% 0Dt
UE2tol xg u|mE m HHo| Ao{AM BHEQl 2308 YoM Y=o FE <
e S7H5te ANE 2RI O aRle] #RE Jis| F4% AUk

e 19399 AelF FHANA B ARl 2|shE 20do] A FEY FHAe
29e 1802 Fuol o SPWO T 10189o] H]# 295H o] FOIEQTE” BE B
gatA FEY AL AW AGF FPM7E BYF Ao THAoIYHE AL
F27 fod Aol $FATE AL TN B W JFY Holg Roln Ak ok
Hre QUi AST 2Ye A3 A e AuE 1d EELE
grhe Aoz, DY 1dol 2%4 ol AYAFL AABTHA oF 1850w off e 2AL
i MARcE 28] vt

(Z 6) st A=EEH HA

a9 i m
1910’ 1928 1935 1942

A7 = 7,622,504 5,777,127 6,735,522 7,494,501
z B 13,085,639 2,882,359 4,707,328 4,710,544
= g 4,822,722 3,396,061 3,483,273 5,082,719
A F 9,992,211 8,288,817 8,807,990 11,784,535
A o 5,171,116 12,133,980 14,266,069 14,413,418
A B 6,778,823 21,849,132 15,868,861 18,031,619
7 o 6,796,421 6,603,188 7,156,637 8,051,448
a3 = 13,288,772 4,103,342 4,564,623 5,364,962
3 o 32,311,089 6,699,088 13,741,384 16,236,242
¥ 0B 134,890,383 61,848,644 44,040,657 40,866,181
A 62,334,949 27,045,959 20,816,958 23,333,502
LI 234,407,685 63,945,053 34,990,483 34,322,032
: B2 80,359,840 50,888,513 36,643,597 34,433,543

A 591,645,200 276,463,262 215,823,782 224,125,246

o

19109 E AEE FHEXAGE 8FR).

23} 11910, 1935, 19423 % A& HEAREATHE L

19283 % A g EIEEIC 1T SHERIIIT 2 REMAE, 1933, IBHAEN #ER
BERE pp25~26004 24

44, WRITEROKAT), 1919, WERIIWEEE, $1E #R 20
2838}, 1964, FZAAHAN, p. 126004 AL
45. FEHMBHE, 1939, FIHMNEKE EXEE.
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Ao AMEE EdiE E7HA] ofo] A AA dA ZH 2 Fo AHRY
GAA7IE AXHA oulst Mg FA HAEvehs 2Fo] WA J& F
of MgE WA =& Folcriete Zojvt =
AR A g 558 FasteAe 2HdEER] YAy Fa
ojaf okt & Zlolth. 1w WA A AH9 ¢
AHBREE §xL

(B QME o F Q1% 2AFERI} 27 H‘ﬁ Agide] 2Eg Aol JdEE
e 7148 = 192790 2(ZAFEY BAQR), BAERESFHE(1911~1924) 2
BB RAFEFE(1917~1924)5-2 EUlx 3379 } AelF SAAZ A Aot
1910 HEREF 1797 IAxAA IEFHE 252 E AAHA Z5 glod
bl o3 FH UL Eolr AR FA 191(»:?01] *‘A] %’——E—Zﬂﬁ BEES
o}z%z)\}.?_ Ha)z]oﬂ 7}“6‘7‘15 E‘ﬁ %1[

A e R AEEH H4E AREoR éi%“}?lﬂlla Z} 9 %éii A
T AT @A o] =FddAME 9 e AT Ml AT AU
By g}

B FAAEY A "R o Fo] AYIdh A 1928W0% kY] AEFHH

YR FAX7F obd vt Az 19283 EAEXY AREERKY AEd TEHEORIL S

")
9,

U 0B o owE om
2 o rL ook owd o @

o2z

o] Ao} AW A3} o] EH o 9o] 27} 2 o] E Ho|T 31 ol Al o3
2 (E DT SHEHN 2EP HPH K, AE 11 & ok Rk WAL
Shd 1,629,048 B (e AR), T 1,0352648 B G0, o] BaE3 ugootar] =&
g, Hal 58 € 4+ Jde 15 g 1,087,054, B 66 071X 2 F 751,125

zég_cdq.
2 A AAE FAGE, FAER 4 HHE FAHSE PHE AAEH g3
=3 AdE 2=

Sk
#o WA Ry 9F
Toll s 2§t A3 CE 3 3
% 1272238 K, B 15209988, S 84,1074 E, BJI] 1710738 K3
B} olF S61FRBE &F

= RS‘:—%}P_EH AL agtel St Y =
of gt FAe} AL FHHF 33400422m, T 10,360.346m O F 43,700,768m 0] Fr}

sEETT Ee I S I B
PEAA L Y 0] Q4 =] R R
LI 2,315,383 134,088 266,631 2,716,102
(85%) (5%) (10% (100%)
LI 837,709 540,174 312,448 1,699,335
49%) (32%) (19%) (100%)

E3 [ EREY, AMHIERS, 1928, LEEOBRTE, pp. 579~ 580.
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