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(1) Jarrell, G.A., J.A. Brickley, and J.M. Netter(1988), “The Market for Corporate Control:
The Empirical Evidence Since 1980, Journal of Economic Perspectives, 2(1):49-68.
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(3) Levy, H., and M. Sarnat(1970), “Diversification, Portfolio Analysis and the Uneasy Case
for Conglomerate Mergers,” Journal of Business, 25.795-802,

(4) Lewellen, W.0.(1971), A Pure Financial Rationale for the Conglomerate Mergers,”
Journal of Finance, 26:521-537.

(5) Higgins, R.C., and L.D. Schall(1975), “Corporatec Bankruptcy and Corporate Mergers,”
Journal of Finance, 30:93-113.

(6) Galai, D., and R.W. Masulis(1976), “The Option Pricing Model and the Risk Factor of
Stock,” JFE 3:53-81.

(7) Kim, E.H., and J.J. McConnell(1977), “Corporate Mergers and the Coinsurance of Corporate
Debt,” JF 32:349-365.
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(8) Lloyd, W.P.,, J.H. Hand, and M.K. Modani(1987), “The Effect of Degree of Ownership
Control on Firm Diversification, Market Value, and Merger Activity,” Journal of Business
Research, 15:303-312.

(9) Amihud, Y., and B. Lev(1981), “Risk Aversion as a Managerial Motive for Conglomerate
Mergers,” Bell Journal of Economics, 12(3):605-617.

(10) Stouggton, N.M.(1988), “The Information Content of Corporate Merger and Acquisiton
Offers,” Journal of Financial and Quantitative Analysis, 23(2):175-197.

(11) Aron, D.].(1988), “Ability, Moral Hazard, Firm Size, and Diversification,” Rand Journal
of Economics, 19(1):72-87.

(12) Ramakrishnan, R.T.S., and A.V. Thakor(1988), “Incentive Problem, Diversification, and
Corporate Mergers,” Working Paper, Indiana Uniy.

(13) John, T.A.(1986), “Mergers and Investment Incentives,” JFQA 21(4):393-414.
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(14) Jensen, M.C. (1986), “Agency Costs of Free Cash Flow, Corporate Finance and Takeover,”
American Economic Review, 76:323-329,

(15) Wansley, J.W. and A. Fayez(1986), “Determinants of Returns to Security Holders from
Mergers,” Working Paper, Louisiana State Univ.
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¥ o] & e o n¥ F AARYGe] AR Frop FYH Brown, S.}., and J.B. Warner
(1980), “Measuring Security Price Performance,” JFE §:205-258.

Brown, S.J., and J.B. Warner(1985), “Using Daily Stock Returns: The Case of Event
Studies,” JFE 14:3-31.

Klein, A., and J. Rosenfeld(1987), “The Influence of Market Conditions on Event-Study
Residuals,” JFQA 22(3):345-351.
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