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Qe & MAdz]e Ees YuE AYREE 8N 3o BAADo A Y Mk
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Potentiality) <] BB % HAMLSHA He REMY DY RBOE BEIAT.OF
R SERBRES ol T4dA M ERE HoS B HAENC B
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e Gl HHEIA ATAAE )& JHdH, o8 YFAE ol F AEERY Y
By EACHE, AW, FNS) 2] WY o) slejok ek A€ et

(4) E¥m REBEHS WAL GNP WARRE (potential rate of growth of GNPYS]
& duler olol W% B¢ 73 B MIE ASEAE Arthur Okun, The Political Eco-

nomy of Prosperity (Washington, D.C. Brookings Institution, 1970), %3] ] #che] Appendxx
. Q1 “Potential GNP: Its Measurement and Significance” 2R
® Bl EMLeERor] BB 817 #H M= Andrew Shonfield, “Stabilization in the

West: From Demand to Supply Management,” The Journal of Political Economy, Vol 75,
No. 4, Part II, August 1967, pp. 433—445 B/ . = .
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®ae #Rl ¥°I ol 37 s BREel . F18 B0 HBEA T Kk, WAL
of A& sl °] o] B SHEEC Bt BRKoEAE H—XHNoE BRRER
o] BHE Mol MEY T WISl AT ®kSE clse] SEEERS WEAFHB
376 EEMon BEL vIAES Mt BORS wit AAEEe] BR2 SEEER
%o Eigol W3t Bt EEMIIAE HARMOE B #&eHA ¢ H18(moral
suasion) & 24 WEHIE JUShE BORE AU

PIES] AR Blel A F—9] AL £EERS FEEY Fife st HER
BEe vhd REse BE SEEES olgTe HRE Mt AcnzE o &N
BOES =5 PiEEsRel s F-Eobd FiBBURe] obd MEMBURe] 91& Aot B H
=9 BoRS AEERY Fifi HEe R uz HENoE BES VA 82 K
%o FiSEFol g T 4 gk UNS FBEGHd oA Fifdl® olzte REH
o S%e FiEEskel D (%8 2 A #MY kT i dstd, = Rite £
o 4% BRFEY Sk et ol EEe HEEM HEMNHHEE RENZA e
mhloletz FEstd FIBEFES LI FoE=d BRE 85%c ERY Aoz BR
2 ik @ W.A. Lewis & %ifHol 3 FiBBORS #wi#lA ol B Bes
stz ok @ o] kel S1oiA9 FIBECRY BEMSHEBERS TUTHe BBRIAAN &
B AEFR AT FESE HE PEL A HERTFRE BENSE Rt 2
olv] HHMITE FuM [-=90] 1% BB A FMECRS ol 2 K& AlE: 85

sz gl 2 o5 vetel QANE FiBEKS fTE Al BES B’
EARMHE Fg) WEE 4 MRS e Aol

ool Kahel sRPERHEOl FAESA %A MRy MEET ek, REe Y KR A

£ S o) M) ¥ A BETAA SEFRY FRsks BENLE R
#z PAE o Adold) e %I BR37 st @Al SBMBRER

(6) United Nations, The Economic Commission for Europe, Ingomes in Postwar Europe; A
. Studies of Policies Growth and Distribution, Geneva 1967 ‘
(1 RBEME SUA, MpRRELes P8R I(BK - #& - K@ - EERFEEAQREE) (R
MR E) p. 60
(8) W. Arthur Lewis, Development Planning, (New York, Harper, 1966) pp. 94-—96
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U BRe] AT BECY B BEAYE A ohis HEY HES BRRE
HZER AATE o8 3 BRd vk 2 ould YA MH—%ki) iR
& BRFAER EEHC = B BEDC RIS e Rold, $—%xm Fif
ol BB el MEEKC 2 AEEHK BRoE TRAFEY BEd HAAse Ag o
mghe Aol ohsh

WA, B BEH RSOl FIEARIGHICI S ARSI T2 Mool g 2
KA B bl AR Y RAS Estel RIS HRSHMM A%l TEBRNI
S do=d S @K LRE %A shE Aolth B KK el H=
Qe AREY BHEAC B R Uz HEY @A ERAAS A B
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AHd(5 HES EETHBEK 19 WRES %R Kt BEERC
portunity price=shadow price)sh —F @) BES B EEMIEIA HBEM o
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(9) G.P. Shultz and R.Z. ‘Ahber, Gu:delmes—-Infarmai Controls and the Marht Place (Chlcago.
Univ. of Chicago Press, 1966) RRA % LA, MBE, 2 ERIHEENR (brEO ﬁf@&

H) (BX, BEkat, 1969) 28
(10) Sir Roy Harrod, Toward A New Economic Policy (Manchester, Manchester Umversnty Press,
1967); G.P. Shultz ¥ R.Z. Aliber $§ B3, Solow I Ackley o) Bs%r 21 . '
(11) G.P. Shultz ¥ R.Z. Aliber # R+ Friedman 9] #3r; Edmand S. Phelps, “Money-Wage
: Dynarnics and Labor-Market Equilibrium,” The Journal of Political Economy Vol 76, ‘No.,
4, Part 11, July/Aug. 1968, -pp. 678—711. B8




7t Beornk EES RN SEREINE RECZ HEMoZ FASAY BES #%
ot RS HiBEREC ohd BEERK. e 173t A=F #HEs ok . EE

HAEEERS BEfEBe ERs] dohitde AL BEMNCZ THksh £HFL &iE
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AL BEHRA FHERS HBFBCRS HARp REBE 239, Z2EMES DELEY [
FRZol EfRIe BB Ml 22 IBRe2A & Tk s &B#dA Ze 5+ 3
%, & HHERY Eidl A =9 BEiel Yol BEY LRERS 2
Bl ZERE Rl BEES f#Hge] BRCIAY BREEIL BSE Atgolze Hiol
=04 YELEFS] AHE A= LES HERAZA de GERAA E &8
MBRL 2 ARERES AFsIA v A4 B: 2 UEY ARHHE 7199 43
7 & Aol=. =t Bes BEdd A EARFEHT BEREES WHle Ao &
Toiohe AL M M2z BRTRICEAE WET 08 ER0E) @i
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AdA s EHE DEY BLERER B FEol 4EdE AL Juss R
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RE} L FA Iz o G E KRS FERES 27 925 givhE Aol
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(12) A.W. Phillips, “The Relation between Unemployment and the Rate of Change of Money

Wage Rates in the Umted ngdom, 1861—1957,” Economica, XXV (November, 1958) pp.
. 283—299. o . P
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Fo f@t LR 95l #lF9E otk e FRIE 1952 £ [EF9k AKRS] 3
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(13) Arthur M. Ross, “Guideline Palicy, Vl‘he!e We Are and How We Got There,” in Gesrge P.
Shu}tz and Robert Z. Aliber, Guidelines—Informal Controls and the Markat Place, (Chicago,
Univ. of Chicago Press, 1966), pp. 97—119
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sl mst, %@, MAA, A= ISHED ] QA9 FBBRY HME KMo 2 &
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Policy in The Netherlands,” in B.G. Hickman(ed.) Quantitative Planning of Economic Policy

- (Washington, D.C.: Brookings Institution, 1965) 2. .
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CA%el QA E 2. K3 BNE A EMEHEY #hrst BITEEA oA R
- e BEEEEe] =% ¥t R\MW  B. Cazes, “French Planning” B
(18) olg & B JtMARAA HEM] Aozt ¥ 4 vk, obut R, Tolehel ), X,
WEES] A 2ol ol Ae B #*3 brEMme Az E Qo EeHHl A% Kol
By 3w




Bisd ol EHRE WEY AL HAWEFIA WETT. 3 FMIA S BB &
RIS BEHRME] o5t o)A ®ES) BIHEME BofFdl Fol A 9ok
el BRI TR SMEBS Eenwe KR 9o AEME FHNN 9=
F7%z 5. S FETDY "e bFol B Hi0D H-5-1963 40 LA E
10%9 #e kfol AL E BHRRBRGE o & RBL o ok E@e LA A
3 B EES REH) A MES 25 Ro] e —kinos R o
sl peEd WM RV BB 3o FESE BRL Eohx o), BHY BED
o] R LR TEESO G4 HAE %FA H 2tz @ 5 g
(© PHEEdES) K

REAA L Be LR B SHkeEE %0 Amt 2e massAds
Fiel el A= HEEelY i ¥ EFIAG ol FEEES S HEelE &
B MBMEMEE Aol WKL olRo] s MEARY el ¥ WE
L BE LR HMo] FoEs £ WiES Sl

A, REY WO vlRe] Lotk PN MM BEEELE LR O} EEA
Avhe AL GusA MWL 2AE Atshe Qo (il %35 SR 239 F188e)
ALY MR HHe BESE Ao BEN Aoz 42,

@ FERES B 2R

2@ o148 FEBRMMEGY BWe Sz lase . $4 Qe % WHdozs 9
EEERRHE 98 Ao, Tl A A5 Sike HAAM S Foid WE
FELGE 038 HEKEE KB4 T Aolg .

BUEAE EY ERKES KEodE AS Aol MEAAE EEEH FEE
€ £A%E AoY BF BEMCKE WESI AT HE W BRY TS
A7A 7} & Aolth. MBS whsh o] M ohd T SllAE @Ol
] #ehl BRIl 24 EER IS o b 9E Rolth ERe) W EekH
o) BEigEke] 14 e FiMl AR LR wh} Qo] MRSl HIM BT =
A giEsEdel AdAE REA 5E A BEY ast g

M EXSAY FEERCIE MHNY SEMEY BRTROEAE HETLE Y
WMEES) HRE 97 8¢ oFs CWMEA BET KRe BEA Qo [22
=249 daa 8 Whlsted S BERKES ke BED 3 A4 sle4
£ MEFEERY & zeol 45t PEWTA 2 BfeAe] Bx £ 2 25 ¢ A O




B BouA FMENE HEMEA M Aot HNRNG R tiddAd mae w2
o} B Mol PONESH TRO M AR FA®. o Bl el o} MG e BE K
o} §ite 23 MEEN EORTERS MREAGE BEE MRE ehdted A% 83
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Ee et A% BEKEE REYTHe D g EEel HEY 1 XM A
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o BEY N FMEMID Mt SMBES BRe) WHTFER TH- Bxt &
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(19) o] Bd M2 WM ME3E, M. Friedmen, “What Price Guideposts?”, in G. Schults
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B B8l diste] BRE 27 BHS gl WHSRA AAA RES £ Al o
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B BRI Aot SRS THEEES LML RERN AR MR
and R.Z. Aliber, Guidelines, (Chicago, Univ. of Chicago Press, 1967,) pp. 17—40.
E.S. Phelps, “Money-Wage Dynamics and Labor-Market Equilibrium”, Journal of Political
Economy, (Vol. 76, No. 4, Part II, July/August 1968) pp. 664—676
(20) M.A. Adelman, “The Measurement of Industrial Concentration,” The Review of Economics

and Statistics, 1951, pp. 269—96, reprinted in A.E.A. Readings in Industrial Organization
and Public Policy, (Homewood, Iil.,, R.D. Irwin Inc., 1958), pp. 3—45 B8
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o] Hamel ¥ KRd #sr) 2 sillovd. A EZEEsolol & AL HBEAC &
gt A BENLE HE] FlEE BRE 9 A2k e Biold. AiERS Bk
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(21) }.R. Hicks, “Economic Foundations of Wage Policy,” in Essays in World Economics, Oxford

. Univ. Press, 1959, p. 88.
(22) P.A. Samuelson and R.M. Solow, “Analytical Aspects of Anti-Inflation Policy,” American
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S¥ES) (EH LR tradeoff BN THE KBRS KR Phillips curve 7}
FRBRY AHY BREel Hx It AL F1HEAA HY vl 2o

BUALE whsh o] Phillips curve B9 ol S #% A (F o BES Z¥Ekst
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E F HFNA ERAHS d2d E o 3 BRE JEise BEY KR Wb
E el dolnh. HEHREel 24 Y Bow oY= B BES puFs: BEE
Foldlst B EEt B tradeoff & HESE ROl T4 P2 3 %H=A 2
sz g& Aol @

SEHR] SHA PIES SgERel AT tradeoff S} R Eb WA BEGL Biol
#BRE 7 A1 Zstech. %A A e 24 &= Milton Friedman 3 Edmund S. Phelps o] B
#ol e u, gl o] 59 ERS MHT AHete Wwh. olol B§ Friedman o) fEIR
HR B,

[a2E « £4 d=Zaol4 G RIE] BEStE /A4 BATD %ﬂ%ﬁ%w‘:— £ HMES KEHR

9 BRA & £8LS) Id=)s WELS Mg & M2 0t MRE 4+ € A BRA=
T Ao o] WEE ot AA ReAdn Qo #EU R BEE Xz Yo BARd B

Economic Review Vol 50, (May, 1960) pp. 177—194 B®&

(23) Phillips curve o] & #Hgeo] HE #olo =2 Axel Leijonhufvud, “Comment: Is There a
Meaningful Trade-off between Inflation and Unemployment”$} David Meiselman, Comment”,
Journal of Political Economy Vol 76 No. 4. Part 1, July/August, 1968, pp. 738—749 /&
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224 BT WREARE SREES ANGIEY AL Fob 2eA EEY [ =d) Yo B
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€ el @, &,

ole BW¥ Kt w3ty old FAMEkElelshe Ao ks PAHnh o Lmy
olk ¥ 196249 WMl SR At %5 Edlol [MRIRL0) 2H)e R 2ole
I KM KREolzt & 5 et . 4
ol FiRs] HRHWA AN TRRIRS0] LS o] ol kM) AM&kskapo)
B A0 Y Aolo. BREGRE HA o) ARMLITE ANkt NMNAd RifEe #FE
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Friedman o) #®Eke] £AWES RANIA LR Bk &4 454 Knshd
AW e g Ao & DAA K% DOUKSS MERY A9 —mme
E#Y. me Phillips ol 4 dEld £ vt geh OU & Zmsckme vehgo,
o) KRE] YE Aol E WEBR(T SEBRE BEAKE KT 209 $9d0] &
Bl 243 Aok KMl OU o 3o AESME LMyt 2 dej [os
A1t EgR s 2 KiEiol SRao] ¥k OU 2x) £ESRe] St opd way

@) ol [A=d o) 4 I3 %%} tradenoff § F3/ 3 Robert A. Slow & #t#1% 2eid. G.P.
Shultz and R.Z. Aliber, Guidelines (Chicego) Univ. of Chicago Press, (1967) pp. 58—59.
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(25) N pp. 60—61
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= lol=d) & ¥iEs A %& e =e) (unanticipated inflation) 2-¥-5 Hi8= = rel=s]
(anticipated inflation) 2 {t¥vh. ®etA OP & [=s |7t RESA g& Aol TS RRE
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A2 gl A Bl A ol Y 1§ Equilibrium) & o £z T . 74

(26) 91 =30} 4 & unanticipated inflation 3 anticipated inflation 2.2 SHRBE A & 2€ 7 &
d QA AET o WHMY EFS = EENPHEY RASE MudA RNY AozAEe
AA. Alchian and W. Allen, University Economics 2nd Ed. (Belmont, Calif.: Wadsworth
Publishing Co. 1968,); A.A. Alchian and R.A. Kessel, “Effects of Inflatton” Journal of
Political Economy (Vol. LXX Dec. 1962, No. pp. 521—537 2R
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G 2BY o) A PyfE k- 5ako] B Biol A expected inflation o] 1 & wol & MM MBS
22 CHALS LRHER, —Hgl Bigol A& kol oHA MIRECKC] #i8s ¢ DE
HHoR BYSE Ao et Zito] ARERELUTY KMo 2 #itdsh. 29 K
Be FEOAL oF Mg BWEKe 2 WE G HRos TN —mmne I
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RRGEIHL L) kMo 2 Kerbdch EARY BB BAEel 95k (H 2A) oA 1
T vhe} o] ke AMSRES KME EHAA Dok WS BN AEERL
Sidets Ul A oAl ko) Mol skl AR 4 bl §lo] Friedman o 1§
A whs} Po] %%} B LFAlo tradeoff 7} & Aol ol ok g kg
9] %gAelo] tradeoff 71 Q& Aol

o] Ho BARYe hEe Knut Wickselld] [ 2&%%[]?&4] (Natural Rate of Interest)E- %
FA e ARKEE e el Som BT Phillips curve o sk 2E Ak
ol Aol MAMLZ oAt Yoluhrslel Wd Wil UtE Wold 42t =
RE gke] BAM FEBRA #H] 9 EBEML] M(nformation)s) TRkl
grhz ¢ & YE 0 5 oW EEER o= FMFE KR e AL 2
EEERS] Tl 1o e M) ¢ information o] 5223 XA Bt A
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& Aol ok MES Pt EMT Al F o HRME Aol D5
Arbrt HEA RRAREL WEW 2 KT ﬂow G 28 A A ANA BBIRH
S F& WS MY BB FRE BE XYZ ¢ ¥ + JE o, @RERES M7
HEA ol BFE RRKEES hLOoE $Holz Y= Aol Kol EE HELY
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7 A% shte] RE—AW Kote] Tl =a o4 & o 9 578 Hhsle K%L B
% (monetary phenomenon)9] & b & A ol o}

Ll & Friedman ©] %% 2 HEERS BTtz @B, KBMHO2S =9

2D &% BAFEC ke A3 EEY mBRe finel Ao =ekq k¥ o mBY s
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pp. 94—105 5& BR
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rican Economic Review., May, 1969, pp. 147—160
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in G.P. Shultz and R.Z. Aliber, Guidelines, (Chicago; Univ. of Chicago Press, 1966) pp.
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JE BEEL BET Aot LI BTl 713 B AT Hilts 2 5o e
YyE HWE HHIOE KWWY Aol = BEHEEC] Bt RE FlELEER] RinstAl
g AeolH, =z KiEol EEHHZT Bl #1750 At FRs L Heel LFESE (Wage
drift Zr& BERo] fERDIA) Flfel A& BEA 43 HE HY LI MRS
HESE #ET E A4

WA, RR o HHEd Beolv WES EEEEMe] % LRE) S L S
Tmste] kRS Ao FEBERS Bl HR] Holok vt AHAE BHP
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(29) Henry C. Wallich, The Cost of Freedom, (New York and London, Collier-Macmillan Ltd.
1960)
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