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Fdglel BEA He AL BRGiskoln o FKE vz RIS %%ﬂc} lﬁ“

2 kR g A AL = A 7-3{‘3}“1 of ¥ ML fabgel AFHEel wd %§°] 2
1. fepol ¥ o

*?—94‘% RIS B3t RS EHT FolEm LA 23 2 =& M4z )
olgtz Ao gioh. zE v {REGER, TWE, REBRTIN PEHROZGE BRIZ o
qe EHIE AHS AddA ke EHE 4Rusle Wt

Frank H. Knight &= ¢} 2 Risk, Uncertainty and Profit & %3} HiEo] WHES &
TR (measﬁrable uncertainty) o] 2tz %S gz gz

Allan Willett & oj® FFE2AYA olF BEKRY Hid T FBLD TREEM: (the
objectified uncertainty as to the océﬁrrence of an undesirable event)o] ¥}2 &Kol etz 3§
et @

HEH) filel o] 29 A Iving Pfeffer & fZso] ojstd HETT dv rﬁﬁﬁlﬁ;i’—] 5
4 (a combination of hazards measured by .probability) o] I fak(risk)o) gtz Bl omn @
#ko) BTl H, Wayne Snider &= iE%ke] =g *F@gﬁ(uncertainty of léss) olgtx ¥
Sich @ ‘
A7l THEEHECIRE Fo] AF FHAS Y )AL Mkl BEY HRo Hd BR
g 7l Aol 2S£ old RARE ‘3—1’71‘:]'—1- & gl

ol Y RS FHBE d”o) dou ol & 4HE KESA BRAYY FRBERTAEM
olgtz @<= Slch. il BRMOE BN =i S HEkel FwEA o

(1) Frank H. Knight, Risk, Uncertainty, and Profit (Boston: Houghton Miflin Company, 1921),
p-233

- (2) Allan H. Willett, The Economic Theory of Risk and Insurance (Philadelphia: Umversxty of
Pennsylvania Press, 1951), pp.9-10 #iR-& 19011 1 vF.

(3) Irving Pfeffer, Insurance and Economic Theory (Homewood, IIL: Rlchard D. Irwin, Inc.,
1956). p.42

(4) H. Wayne Snider and others, Risk aml Insurame (Englewood Cliffs, N.J.: Prentice-Halj,
Inc., 1964), p.4
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 Aol% BBEE EMSE AR} ABEE e bl HEE S Ane &
8le] MREKE SHEKS) W} olo] BB MHES AF4A g5 glod RTRE
B Abol vt oA RATEEE e Aghe B¥ol mE ool ik
EREKe) WS o] W MEL AWIA $eF §E Aoz Tl A BEE
FHs 0 FrasE Ade wEENEEe ke A494 g Utk

o)shzre] 7t 4z P et BREE HERA BRI Bl FEFL 2
o o8 falge] FEEste Qe Rl B4 FK (nsecwity)o] wdF Gl K =

T fle R GREHE Y7FRA deT A :
oA M P4 —Esl FEST gE Aol ohld Al & @k AN A

BAE WLE AdoA I wey AZE e HEE EEA 95 fAE 59
194219 124 290) 2B University of Chicago 8 el S Wi TelA o2 ";_1%]"&'&?
B ol B oAe] ZE FAE BEHWE A2e BRE AkEs Hgos &
F BRY WA ot AMES Bid 5N Bk FES A2 BRI
o=z ch. o]shgrol BUMIRIHC) BigshT ME BRIFS A& GRS AL
gl 9 e A3 BHsA 9d. 2%ES fish A% (pollution) FAREC] . ol
B AEE R 47w Bl oz vE 2 BEdE 2R Qe AdaE S
3 odBiiy HEGT Qo o & BiFd o2 = Bl AW geb A L2
B P2 HEMES 94 H9o9 RAY e AR BESA S
2. fEBko| HE
kY HEE AME FAA= 4728E Qo e ARGR EX BN (pecul-
ative risks) 3} #ikzfZM (pure risks) 0.2 ¥ E Aoz tEFYUE FA 158 (fundamental
risks) 3} H#BREK (particular risks) 0.2 E4dE Aol o} _
AR SiE M
| ABRH £r SRERS AU AN UE BRE ABNOE USo Woezd BA
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@3] o2& 7lEtold @A o3 MEY kel WEs: HES @Eoz Rid &
A HE gEe BES MEmes HET 4

olH Y ABERE Fifel s BB I MES 22 Jov LREEY HR T
gl ot 7z BB SREES U BE/ FES #E0H A RBEE
ke 5I%E ExRee 24E dolE RBEE dolol ¥AAA FFild. HEH
2 OAWE 3 M) 2t RS Low A oH W Ak BES MBHFHE
oste] BETSF ol ok det.
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E 2% HKSE 4SS MBS 2ALS =3 2k 224 o4 AR MBE
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o) ERBIZTRE oM $3 ot MNERS Agfaw H#stel A2 Fo1A iR
B gt
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CEAE o UMY MEARS NETS GEAE Sou ABHY MEERES Rl
S AIE B SUTRNCIY e BES WA Bl St MAL TE A
MOZE AT %€ Adotd Thedd oSge 99 WESE Hobo 4
B HE 9UE RESE T Ao o9 Polt HBMY HAEKS MESE X
S SEENE %45 97 Efss] A2 ol ¥ HEe FEMOD R
soho A

A FR%C) WEEsY el BE o] A0 B 2BE uedA dms
AR HAS WAAA o1 el BEL BES CRE +EE BWES gt 29
¥ ABE KBS MEERS o9 $4¢ NBRoS Wil BUES ok B S
O RS BEAS B T R4 FroE RE vE @S glou ML
O R ES B4 mleE Adel BAY Sedt AL #EY ERE 1EE
RWEF Stk KEER ALE A o o) KB o el ANE ke ot
2 EREE BERTE Slou MM HHROE —Te FMHO o il A
CEEC] Mt A REE 4 o

FozE MM foltn At MEERS RESE Aold AL MEMEML]
AMEES iRl Rl 55 Bl

EERRD SEEW

EABROIE BADY BEA oo Beksle Aol o BT FAS HEs s
0] ohlet EASE MY FEG A4 BEss 2pE Hemes =i AE
RS THth —RO T HARKS RES EWN, ERM 29T N MEe o
9 elibe 4974 Beh ARRY M2 BHALOE HE K2, B, Ao,
EORES, WS M, BRSO WESE 54 do. A% getde o BAGKC MR,

6 XA = fAfTEELs A FHeHd A HEE BOREZ Zol7 A8 A BBERIA
FERMEE KEs2 A, JRBHEE HiPR1T7e A & Federal Deposit Insurance Cor-
poration o] 4] 28] 3. Savings and Loan Associations Q] 7] $-o]& Federal Savings and Loan
Insurance Corporation | A 2z A sts glch. ol HEe] MAT BTl AANAE Bl =
A€ AL FHeE HeMh B 20,0003871 4 & RES fRSY HMRoz HBAg. B
BHE MAST Y LEISH A RIESE S Hilto 2 ol s = =
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i i3] i&EEMﬂSL BBl el WY 9t Yo S PohA Seudz
@oh. A2 ko VY BHRHES WL A 2}%}@‘1711 gt 1930FER AR = 8o
E BKHEEAA S B2 KRS HANY B2 BEY Aoz Un KBRS |
E RES . Akshd o) BB ke 02X Ao ghHRELR Hd ot
S 4Zetgs] W Eol vk, ey HAARSES #oto kolel 3 FANY BiEElo
2 BEINE Ao olvz Ko Lke RERGHE BV BRGH BRE
A dejvte Aoletzm Wrjel o]2Fch. 2y mE L] 9§ FIEE KBS A M
A8 Zo] ok k@] Aotz AZahA =gk webA KgolT BKS Rl
A EAERHO 2 1HEE wTolo o)z o} ‘
=2 EREKES KEY A4 Do] BHARKA HAGKe = Wbsg, A%
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Bel A A BEY Aolgtm wr]d o= REEREHIES —HBo 29 SKEKI Y B
KBRSl By 715 ma A =g
Az BBHEEKE HE AGEE] AAAE BRERS A9 Fo] WA
EAEROZ Wfsts AR ¥o Y. do= HBHEHFKE BT AdEEd oy
Ae BAREE EX 42 itgd BESE EFHE MK o] Ao ¥4 ody
2} —**Boﬂxi%: o) fIEE HRA%E Yot © ~
3. MOl CHEt B

e EHRESE AL QBB Kl Bl Qs AL FRIY 937 75
e #restd RS o HWEsE =z Bhdc. °I7}ﬂ—t1] 24 kel S BB
HEHES AHE7 2 .

D BRE 222 52d
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AT




Aotk 718 HIE SolA omAge HE/ AR FErsid A BE HORE &
e 33 & ¢AAE RS I HoA EfRge MASA ged =
olmol & faigol Bse Aol = BRBHELREY shid RIRRIEST BEs A FotA &
BRe 22 BES T Hx oojw AbThe MY fEhe) REY Btez EkE 2
2 HE"‘P"“ gk ojdA Sl & Ak Hkoz KRS BO 5IZdE AFE
o] Hk /t2A 5ol BT 5|52 (self-retention of risks =& self-assumption of risks) 2}
2 39 Y9 sl R (self-insurance) 714 2 o} o AT
2) falge) Wil HEste] B|aiol WEHKS MED
dAe BEME Ut ookl Hle A5 Fgl MAsS ERe) BE
Fol BHESE AR fER BES KR iyl 8] SBEES AsA 2+
lmolE mREEe BHHels] Ssel EILES HRHBEE =T Zo] (AR Ad=
HREEY BRI =t FREED BES= SE MEE old MfsE JHAA
| W 3] B Qs peEdch. B BRERS $x ud ow AV ¥l Bk
o H@Fdl A Rl MAS FBEE XHste Aol BMMILERY REE

S Anc B8 3 FEL 497 Ag Aol b A dRdAE EMREILH

Bolut BHE e Wo] BPMOE Mold RNE ZHeE Asuc d 4 2 A
otk 2HmE #EACY A% SEL REHE k) BE, 1M 23 2 B
& R BN o old o] BisEY Slo FESE RS BRsld A, ¥
# 7hed oluBo] BESI-LE T ok B,
) Y BEo= WY HES BIRES RO
Cdm Adol} A BEY Eko) BES o 28H ok HHE WHT R BIRW
B2 207 $8td AMBENES METS. —MIT To AKX BEoE HY BE
BEE 2ol 9t AMMARAE BEsa TE oA R BES H
BEHE Aol ohe MY oz K HAEE RIMEE A4 o7 Ad4 WKL
Mocere R ok ¥ ol

O BKE A 3ANA AL,

A SRS BRE HOES BIRIE REo F3EAA ARG oA
| MESE AIF EHA Eolud ERESKS BESE EWFE A4ALE AA Y

o BKEESS B0 BEYY Eodold X 49E 428 A =@
oW At ARE THE UA I9 HE BELS 22 94 ohE #HHe A




FRESdA BEFE AL Qud A # 3K A% mREES S,

5) fElRe] MEEOE ERBED MY o
L% £Re B RS BES FRs BNIS 9@ @R BES BT
o B ke BECSIE ok HEEd UlY EHET 3tk Rl w2 ol
#rgol JBEEc. : |
4. WUEERRS A . o S
MEfERS AAISte] 1) AR (personal risks) 2) MIHfEHK (property risks) 223 3)
YRR REBSTHESERR (egal Liability risks)e) Moz AMETS Aok ARy kel z o4 fA
KBS £ &l 1A AATREA BB = BRe Toh EaRRT BERRRIA
oUMKEe WROZ ot WY ERI L WA, % 293 BV FrEste MES] K
St velltol} ubel faigo) Bstel BUESAV HEE Q¢ WS Tao HER
Bol A ol fElke WRO D ot My BEHEARO D F3HA HERKE XHT
By BES A4 Qe WS Tehd SRRl A oAk HRos dd. MEM
[l weAE e REORERRS —ES W Mo BHES fed oA M
BHSEEES Ac: BEs odEAC Y Al Fifsks —EY MEd £ %33
A st o Eol ot ‘ |
5. RO T : .
 REE A e HES Zoldm GEAe) ERA VA Rk EHE 4
AuAz e FHS FHE AN BANA WETLE A T REBEEL
o lito] HI FHEHRASY shielch BB 42 SAKEE FRaHC oW A%e
RS BeTECl BES ooz M B FRGCEES Rz 9 oduAge
Re EHES] —ANEA RS REEHES 292 on odate RS K
Eiyol ™ HEBY MEIA Flstz Az oW BEE AEe FRRENE hLoR
St Emd Eol BES @ don =¥ R ek BERS: BEIAE
o REEERI MEA #aste Aok Lz SAE FREL BEXY i
A fEREH ohed (3l 310149 fIREE (risk management) T M A Fo
e A2E el TR dehdx ok oA R Fo2 MmN i3
Bigeslo] & ERel o RS ERT LA MY ERERY BEEI K@ Kt
Qe BED SAEE) AAtE AL 29 4% 4L ohid oHY HES AR
2 R EHE deuse s, |
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ool o MBS Tated fampe) MAE Eote] HEKH: (uncertainty) & FEFEHE (certa-

- inty) o2 WAV & REH HRkel = B o B RIEE S8 REMNS BkE ki3

Tl 2o f7/R8l RS F£3 (pooling) & 3ol A £ BRI FHHBE
22 38 K& A& WREKactual loss) & SHEKS KEo2YE A S PG
155 (average loss) 2 REIT ik oA TR ¥ bR A BRIT &
AL opgz Afol Hebd e HAREL RRHELY & Ul o= masteh

ﬁlﬁ;— il ERREAORRN] HE &R oHT BREAT 3 A
e EEMEAS PHEKEZ RETT A E KBRS HRe 25 Y& ERE
PEa] fEse] el AR Acololok det. rldA FRBEE FRES Bfe
- EREA g o4 FRE Wl RERROEZTES EREES BNz e R
£ AAER BRI ¢ Jov BREAS BMoRE FREE 1= AR
BRI Sad AHe 3I%E AL oMo #3A RigES BRE AEE Bz
e HREHY FEYT FHAKREE AAA g ey Ve gREREIT o
o GRS 9% gRERe F11 HEERY FE AT KRBT BN Bl A4E
Stk oA T MRS FURHES MY AR R Sphkol} HERY BENHS &
Ase #Ho s 2 FHE WL $29 JHdAAY I&i%‘ﬁ%ﬁiiﬂ REREES T
#Hkz RERG o KRE RRoE YEhdch ‘

oA Rk, B, =2z il ELiks BRE A4 2ol2 sd. /g B
@, 29z e s Bios BT E—stoh. B fRER, B, 2ol e %o

oW BAY #EiKk BEoE H B o Foldde Bl A L Zed 2

Pt RG] St =& e TR BRW e, A4 JHT AR Bk
b smd 2w, B4 ol R BB R qE g BE B
gz

BEEAR RolAE 1Bt B BAd slor oE9ldel HuEE U BRE
BEmeZ BT UY 2ERE B2 MBS GE2FY B Yedd =% 2 BS
I} BRE BT RENOE BEYH 28 —ReE REdAL olF TS e
| EER EE B : '
 pmARE 2Bl deld AR A—au Ee mA 1Bl U MEEE
ol 99 EBd HORE 8] W o Bl Sll AR RS A $s 2ok 28 2 ol
QiAo Ll Eh Aol Batd WEd EF BEISE Jr AALSE o #




Bk~ itgs) BES Tud oA MY —EY BRIIZTREE #2328
EHREE o Tohed] LEYH Aolhn BWEsh] AEolch Apel weld BMERE
e AR om el HEIA 9 ool BN Y KEE = A2 &
B el WIE Yok B —BIE oA ojwlwte] HEitkel B R4
Bz dEd Mk 27 e HRY @] S5t o2 & HEEd W 9

3o BfE BB S Ekoz FiEs HRAE 44 Aok oA A% =ik 27k BEFE o

2 KEV $3d= a9 FiEde Q9 Htezdy QA Hiy EEE Mkos
A= HRY Bz HBESF 9. o & hedging ol gt gt

o] AW & e KREN st A3 A2 & RS TEo WL oA WBTR
E itgdl $& #HRE A e :

RO Slol A= ZIABIEA Mol BBA Y FIZERA QERol okt Mk
old HEE BRE WA B EY ok =3 oY MAY T BRe A=3
e Ao] ol Bfs] HESMZ Y& AR HRoE @ W RS 53t
o dulshe f14e] Bty A $oim I 2 BRE s BELe & I

| RBARE IA a9 ol AL RS KRB BAAMA (nsurable interest)o] 7]

dEo|H oJAT/E —HS HIHGFHEI Aok FBS BBV R sk a8
EE et A2l nRAs MRTRAR EESZ e Ao REE T
ole HHABA rom o3d & iAol WRE Stz Yotz B4 gdow o9 RH
£ 27} RS Bl oo BHESY T 2= Bl MY ERE BRI ATGT B4
Sl ‘ -
6. M| BAEH :

RG-S BT} o] MBEM Biel HudE AEbed shudd FRKRY Bigol
25 Sl fBRolF o) EH-E Hifs ok et

RAAZ AR HEAIS WRAA FEEKS RBIMCE ERs) Mbshs] Q8o g
B MEML RS Aol LES ®EI RN HRoE ¥ Y& BRI F

. ARES Sl R B 3ok ok siushd delyz REMI &Rl SH &

a99cn e FRe BAS 2350 B4 fod =4 RENY AR MRS
Hechz sel fRIRS B 2RA0T 2 9o Aol wBed gz 2 BE
o BEBETEC Ra e MES o] SHEAT ook Aok Aekd Mo Bl
o] Slojof smi} oh MIEE RTARRS ME webd chaoh 2¥u AME
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BECH ol BE4E F& FHEE 9A Atk L
Sz RRENCF BESE WS BFU FUsn DR oF Bk Bl ol fEkE
el AQEd FHoh BEsE B PR 9y = Dol BT ERES
B35 9o mEmeE ﬁfﬁ$ﬁkﬁ$§ﬂ€—— Pt 9eo 2% FREE LR
5t wAENE 984 gtk '

AN 2, REELO BAMOE Bdck @o. FANRY T4 A& ;D =4
AR Qelroretsl AnES el oo BT MMACZ Y EHE BRAYF S
JAE R AL RREOE) HEE FREKE JovlE RS WANT Aoz
BT RAEKE BAN A BEAAE A B % Aoleh oA Y REE

e o H AN FRS EKololok S @ AR IR o A& WALS HHRE Aol
oF et wholel BREOEI FREKSY BETHES BRNOIY EX KBRS
BINA R G RS & AR f3M& (moral hazard) & wHEe] WA =k,

oS RS NS MERCE RS o WY AR RS HE
o] W glod ofme] EkS —MHEEE LAY wE Aol ’

W2 BRG] 94 9o0u BUY FHBEC R RBHEANA HAY PEE
& Q& wRY kel HoiAE ohisch I A (catastrophic)o] o] AL o,
ok ol AMEY RS HEHO D MiEsy] TUY Aol ok M RSB
= Hetel REE B ARdo] WET oA ol LETMo) 2MkAd
B0 2 ol & HIEels] Mg o=l eBele AY KAk Adch A HgEe) W
shohm s b BATRHEC) Rhkel A7hom 2 RMKIE REMCE BT BEA S

I. EmEzEe Hﬁ

el BEHEBOI AREBE B Aol D4 HESE Ao £k, 2ALHE m
fatgol ™ ol felel BHESHE Hkg oA Absl moteh

GAAAE REERE ST HENE B Ao 39 RBNOS B 2
AL Woh SATHA ABREKH EE RBERE FENRAA RS- AL K
2 LK LRER HEC T ABARS 29 BHENC] oEke Ak HH BB
o §17]d Fol o] EAMAA o] & HEOE T et —MUHOE fEMEHE risk manag-
ement) T A TN MRS FoSH BES HERES Frrshs Bl s

M) ol WeE EMOEAL AMRMQ KIABE £ Ao
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- EREEY Bt ZEAA ER Asgor 2kl RREEEL &3] &
SRS FE ZEMSE QA 285 o T B 192084 224 31 A
olc}. olslel Bostono]Al 2E] A Y& F A% REEREERLES] FAAMY
EHE /1R 2n 1930 480 American Management Associationéz] Financial Division ol 4 £&
BBEES ] A FRAXEHT Mz zoEdd 19814 EX2E
American Management Association o] Insurance Division & F7]¢] o]2F c}. o)A 0o] XE
EEBAA AL E40E oEAdAY HERERRE RREge BEs sl
ol AA R} FAE Ao SEANE FBRS BV BERo2YH fon f¥elA
bkl NE BEE AgEEe] &, REMNARMER, RERSKHTR, BEERERIS
I2HES 250 FRABEED EASE T8 23 =3 AFSS A #AEL B
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o ARE LolFT o F AREHOE RENA Tk ol HRAL &
e Byl 443 SiEs T obed WEMC Y} RESEREAR Ed 28
BIRAS S oL TTes g 290 A HMe ¥lg ARE &t Aol
g Az BAL BTN o Hivel HASE EARBMEC FESE RIRH AL
$ AERT QEG Ged BRAIES BHS T = SER 2l LRAR,
WATHR), SHONEBES WS Mo MY FE 588 Lo |

9A A4 wEE HEEOS WRAY oz KT ool mkE HRASE %
TAS Y} £EA BT #ilel ALY ACHFERMY HRERS OF doH HE vl
F BBES Ao odAS EAES SAA ¥2a T Aok

ii. Key-man 458K

SREE o 9Y HOLBBY EES ENHY Aol 29 Froziy o
fio] HE RS EEAd AT Aol T keyman ARfRGelH o MBS FHAA
key-man o] JEr-0.2 FE Aige MEELS MU Sz =¥ OHECE 1o REY
S e Ame B WA o drldA 2oE keymanolT @il FHigH
BEle e BES 23] BEHAS TUE. o] FrHdE AaRBes XY
% ¥HES Boh o keymano] HAAE 2 BEENA 29 LR BHE B
@ FHES Boh :
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Exposure Chart

~ Business Property

|

Damage Destruction of Property

Owned

Third-Party Liabilty

_ Crime and Dishonesty Losses

Indirect Losses

Fire

Extended coverage perils

Windstorm

Hail

Explosion

Smoke

Riot and civil commotion

Boilex' explosion

Van dalism and malicious
mischief

Removal of debris

Automobiles

Aircraft

Water craft

Glass

Fine arts

Earthquake

Sprinkler leakage

Water damage

Floods

2 ote: Underline

Motor vehicles
Premises
Elavators
Construction
Alterations
Demolition
Hold-Harmless Agreements
Sports-contests
Entertainments
Aircrafts
Watercrafts
Automobiles
Subrogation claims
Boiler Liability
Aueged libel
Bailee’s liability
Workmen’s

Money

Securities

Dishonest employees
Trustees and fiduciaries
Foxgery

Robbery

Burglary )
Mysterious disappearance
Wrongful conversion
Dishonesty of agents

il

Loss of use of buildings

Extra Expenses for temporary
Facilities :

Loss of income from rental
property

Loss of tuition fees

Rainfall in connection with
Entertainments

Loss due to destruction of
records

Loss due to failure of
off-premises power supply
due to an insurable peril

Boiler and machinery
Breakdown

in red the essential coverages; in blue, the coverages recommended but not-essential.
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RERTEES R RREES S Tase RBREEE BN RGHES 33
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)U\
<

POLICY B
(3 18, 000)
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FOR LIFE-8 104, 80

lﬁ;ﬁsggmgﬁlw N f/E R Mom"///// A

WIDOW'S AGE
CHILDREN'S B

7 L -
READIUST Fv-iENT FAMILY DEPENDENCY WIDOW WIDOW IN cOM
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71222112/ SOCIAL SECURITY SURVIVORSHIP(O.A.S.D.1.) BENEFITS
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