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<Abstract>

The Structure and Volume of Royal Finance
in the Late Choson Dynasty

Young Jun Cho*

The main purpose of this paper is both to reconstruct the structure of Royal
finance in the late Choson dynasty and to estimate its volume. The starting point of
analysis is /lsasagung(—TP4ET) in 1860s. /sasagung were the main Royal family
houses (and also procurement agencies) such as Naesusa(INF21)), Myongryegung(™
55, Swingung FHEET), Oligung(A35E) and Yongdonggung(FEIY). The operation
of these institutions was composed of both the income of collecting taxes or rents
from peasants or producers and the expenditure to Seou/ merchants in order to
procure items. The main source of Royal family’s income was Kungbangion(=J75H)
which consisted of paddy fields, dry fields, forests, grasslands and so on. The
income from AKungbangjon ranged from (commodity) money to several goods
including local products. From the result of analysis, we could find that the ratio of
money over commodities in Royal finance was higher than that in ‘public’
(government) finance. This shows the ‘private’ aspect of Royal finance. Moreover,
subsidies from other financial agencies were larger than the own income of Royal
families. We could interpret this as not ‘self—supporting” finance of Royal family. In
addition, Royal finance’s share of the whole public (dynasty) finance is not very big.
However, the volatility of Royal finance tells us that its procurement system was the
key (or ‘marginal’) element to identify the economic system of the late Choson
dynasty whereas the official tribute system(E#JHE) was rather fixed in the long
run.

Key Words : the structure of Royal finance, the volume of Royal finance, the
late Choson Dynasty, economic system, redistribution economy,
the concept of ‘public’ and ‘private’, Kungbang (Royal family
house)

* HK Research Professor, Kyujanggak Institute for Korean Studies, Seoul National University
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