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Grove(1980)= 8- ABEE tha #Zo] AHosta . HF2] A
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IEAE ¢ e $EA MulaeE Aes

mlru

(disposable income)) F©o] I AFFl A3 QA 2E 1909 AFA W3t
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HE Yehlle ARE AMHYE ok 3, A8ede L}E]"H*‘E EOEH
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ErhebA] 4712 AR Al Uid @S #Fse AL Evbsdith 1=
2 o7lolle TR YH(sample selection bias)7} EAE 7HsA o] SE3}
FEAHAHYIL EAD A5, ol HAstr] A% WHOoEE &3] F IHA
7} A8 ShubeE Heckman®] 29HA FAMolx, B i+ H9FAW
(maximum likelihood method)©]t}. £ AFA = Uy oz FHo| folgh
Heckman®] 294 FAWHE Agstaizt oy 29 HeojE wAstr] 9faiA

A () FAY W, B e BRL 3 FAslo} Ak

Nt

P(E=1X) = @[’yo-i- v, prevote + v,age + y3party+ carr] (2)

2

B Aol AREgE AARZE 2002337 2006300 XHR Al T S99

22X gA A gk FxA oIt A EE YElE AR 20049

AFARGA ] ANGGeNE Hrre AGAA ST Selnr 2002d00] AEH
= A AFLDS A=A Lotrr] g ARZA,

7Hd gidtelA o] R T B & e 20049 ASEE AHESHE

e Fg7t 918 Ao Fddnh =3 23099 M E2AXGHAY = BTG
T

Mo

Ao 2 2006 AA Zvhst A2 ZF 12270l wEtA| o]Eo] AT
o BAGYORE AU AFAA g Ase FHAARALI] Y ¢
AR Eo| Al MAE = AL, AHAE FHETE AP FATAANA L1
AFEAGAE B IAP | A @Sk o] 83}

(B 3 2 g0 M8E F2 Ha9 JeSAT

TP HE | Aohgt | Eagt | 5@ | BEEHA | 32
PN PSpSES
ISl 122 | 673.26 | 551.30 |610.12| 2.32 | 609.58
(fiscore)
I{ ETR
20028 SEE | 100 | 400 | 113 | 4957 | 1.40 51.1
(prevote)
H EZE
20004 SEE | 1) | q00 | 242 5320 | 142 | 51.95
(Vote)
LtO
ol 122 | 71.00 | 41.00 | 57.52 | 6.49 | 58.00
(age)
7 SHXlo| £
B FENAT | 0n | 700 | 100 | 347 | 119 3.00
(comp)
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B AFelA AgE ¥ F 7PAS(dummy variable)S A|$IF ZF WSS

H ST AR e] 9 Hhghol oF 6737 0]
AL H&gro] 5102 veigth A= 10008 oz AddTx, AFE
i BFERA, S7PA olq ] 67HA Aol uig A

T8 AR Zolth o] Hvl w2 AAGALrE 8208 A8 8t

g
=
2
ol
iy
=
2
-
ac?
=
2

AE YERSTE

olgollA HAHE ARE HEo® A (1) 4 (2)F Heckman®| 2tHA 4
HO g2 AT Ade thay <F 49 2tk & &-A AdF8d=ol, d3 &
A% F A Zrtg dAATS o2 F4& ez 2 e
(sample selection bias) A7} WAYZITE wekr o]E wA37] 23 Heckmane]
2 FAREE ARSI <E 4>9] staie SElvel A 7| 2AXEA
2327K° ik SYRT tlolHE AMEste] EAR wARF O FAHZS HAE

o},

<E 4 2|8y FIEL

gf Sl 291 232 33
%
XL -0.0578** -0.0576** -0.0465*
=T (0.0253) (0.0251) (0.0255)
_ -0.0207 -0.0207
I_|-A E_\'\io —
AIA SEE (0.0357) (0.0358)
N -3.8436*** -3.9092*** -4.3347
AR SHXIA : : :
48 w2 (0.5660) (0.5278) (0.5274)
" o -0.0979 -0.1389 i
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Abstract

Financial Status and Voting Behavior in Local
Government:
Do Residents Respond to the Financial Status and
Operations of Local Government?

Hyoungah Kim-Nayoung Kim-:Sangheon Kim

There are two theories set up in opposition concerning the effect of the financial
status of local government on the voting behavior of residents. There are the
assertions that maintaining sound financial status or by making use of loose financial
operations can positively affect voting behavior. This paper shows how the voting
behavior of residents changes according to the financial performance of local
government by using positive material for providing the basis for opposition opinion.
There is a negative correlation based on analysis that financial status, operations, and
percentage share of the vote for the incumbent head of local government by using
lower local government resources. This means that the local government head that
inefficiently operates local finance is more popular than the one who does so
efficiently. This result supports the assertion that local government heads operate

loose finances thinking of the next election.

[Key words: Financial Performance, Financial Status, Local election, Percent of the

vote of the local government head]
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