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1. SHE 24
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FHYE ol FFA AIALS 1996 AA 7B A2 o] FEAAYA
Z AR A7 A7AE SKEAF (BA] &30l 554) 9 534
AT 1996 0] F o] FFAAIGAE AZFRFEL thE e <E 4>9)
2.
B 4 MHXE NZEFE 83t 1R 7)1 F)
(EF21:%)
T8 1996 |1 1997 | 1998 [ 1999 | 2000 | 2001 | 2002 | 2003 | 2004.6
SK&#HF [ 90.9 | 66.3|42.7 | 43.1 | 40.8 | 40.9 | 53.3| 54.5| 51.3
AQZNZA T 9.1 | 163153 (13.8 | 13.1 |11.41| - -

KTF - 6.0 | 168 |18.2|19.733.0|31.9] 31.1| 330
ghEqigd [ - 6.1 {101 | 11.7 | 11.7| - - -
LGeEdE | - 5.3 {151 148 | 14.7 | 14.7 | 14.8 | 14.4 | 157

AR AREANE www.mic.go.kr

Tyl 42408 AMRSHE SHE AFE CR Aot} 18
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AR RIS, 2001 o] F o= 3/MAF A A 0] 7] W&o, 2001 o]F CR
A TFHS 10022 FYete] SHE AFEA ujzt 34 9o CR
A9 Yto g HH AT & AHEst] SR EE AEahd 59 <% 5>
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Abstract

A Study on the Performance Evaluation of Horizontal
Merger Regulation by Fair Trade Commission:
Focusing on SK telecom case

Seong-Rak Choi - Jung—-Ah Park

In DEC. 1999, SK telecom(SKT), the leading company of the telecommunication
market, decided to merge with the Sinsege telecom, the third company in the market.
On evaluating that this movement will enable SKT to monopolize the market, the Fair
Trade Commission(FTC) ordered SKT to lower its market share by 50% with the due
day of JUN. 2001. This study had evaluated the performance of the regulation by
monitoring the changes of the market in the context of efficiency and monopoly after
the mergence.

The result showed that the mergence did increased the monopoly index but didn’t
give SKT the market monopoly. The consumer surplus, however, did increase in the
view of price, quantity and quality. In other words, the contemporary
telecommunication market, which seems to have a monopoly structure, is actually a
competitive market. Therefore, this study concluded that there is a fallacy in FTC
regulations done based on market concentration index and that farther regulations

should be verified case by case.

[Key words : Fair Trade, FTC, Merger, Horizontal Merger]



