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AER A= utF o g Apda o] AjFEo] 2B EH & Alo] A

E2 Y3 E(hazard rate)o] ) ZHEZ BEQ] AYEE(survival probability)S F
Aoz Abm ol ABE WAL 2A5E AUvE Agstel 7Y
A3 Hrt. AEEYAA ALEEH= NEd 8 E(hazard rate) T 9
(hazard function)E H&53H1U3] #d A7 Bdste] HHsHA
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5593 ALY ALz tiE Cox BlE 9 E =3 (proportional hazards
model) S F837] fl8te] AWRTEE 9199 Yo, FAAY, AE, HAAH,
A A tERd A TF oAF, 4B GA tEEHe] T AR, T F
A A, A=wsh AR A 55 ARESIATE Cox A9 FEWUTE Sl
Al Qg vkel o] 9P E(hazard rate)°|Th wetA AHWMFES] AT w4l G
ol o Fold fdEC] FokAA Hol AU7IREE #@obAAl Ha, witiE &
o] kol A@Eo] HRolAA FHol AUY7IE AoAIAl drh

olgf (& 10> =853 d3E fdo] dHE ¥ HAH=

=

712k ot

Cox ZAEYS] FHZAAE YeRA Zo|th
A BAo] AMSHE AWWEe disiA e AWstd, do] BMge =
5393 o R dYEE AFY Yolg Tttt diFHAe] 5 W
© 9% BAY dEHA Tl 19 Fge Za ofld 09 Fs zhe yr|
Hpolr, gi5H A T8 Mye 9% BAY dEHEa 22 stu E4lojd |
o] #& Zt3 oUW 09 #e Zte grjdpott Y2 Fd Hee Y
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Herolt), 19973 A =W3t HgE 19973 Aexk H A o]F dHE S
19 e 2t old SFsiA ko 09] S ZHe guHgeolth HRA
A W g Fro dHe] QAR A 1, TAER A5
099 e et SAXYY, A8, HUAFE gupiss b2k ¢
o g=EE Afols 19 #& Zta I 9% 09 e etk 23y FoT
A OF3dde ZAZE sl SAXYGE e ASde AA71AY9E,
A8 W Aedde F89Y 248, 181 YA Afole v
HuASEE ZF 3o 7]EH S (reference variable)Z 2Fo} Cox 37 2o AwWH
oA ALetAts Molth wetA ZF WEE gepdsgel g =481 A
e sHL ol ZIEdHT TEHTol g FFYE AolE Hlashe Ao
Hrt
CE 10> =8satels fI3 Y770 tist Cox 2| =M 21t

Mo A% BERA | t+-EAZ p-2t

SHR|A -0.5143 = 0.2963 -1.74 0.083

oEA | 34l SR -0.6065 = 0.2802 -2.16 0.030

I [ AR 0.2030 0.2066 0.98 0.326

7|EfR| -0.0886 = 0.2815 -0.31 0.753

mES -0.5120 = 0.2377 -2.15 0.031

Hed | 2 Azl 0.5427  0.2923 1.86 0.063

o v 2 0.1488 = 0.1901 0.78 0.434

Zoed £ off -0.3895 = 0.2123 -1.83 0.067

HAIM DHEHD 53 0ff -0.2298 = 0.2115 -1.09 0.277

T LHS2n S2 off 0.0035 0.2144 0.02 0.987

Lol -0.0244 = 0.0162 -1.51 0.131

ST 1.2321 0.3636 3.39 0.000

i:?rl ZzAR) 21079 02989  7.05 0.000

7|E} PNFSINET 1.8510 = 0.3992 4.64 0.000

oY g 7|EtALR 1.2833  0.3161 4.06 0.000

Mg 19624 MTHst| -0.4352 @ 0.2282 -1.91 0.056

#at 19974 MEZwst| -0.8496  0.4602 -1.85 0.065

HEMA 1.0637 = 0.2566 4.15 0.000
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AR, 71€5AZF B4e 5 AQ7IPH EHAAFE AHE A, diF
By A=t wekd F859s AL AL HAAT
dEithes e BT YA d5HY] A9, 2 A A wsE
AA71zke]l HeF 14 7i7ke] #keh gt
T Hlgo] 125%0] Bl vldl, Auls HEHe] 4= 65%=
i, =54 EEY A9 89% /A St S8 FS9IYs AdEe] 4
Al FHA B AY7IE oA =
3} s ejuiate] A9 AjA7Izre] AiHoz Atk

YA, =8 (survival analysis) B < Kaplan-Meier =34, Cox] H&| <

FRFS T3l FE A" aclo] F8ESIU3] AL AA7IZHe Fefr)st
A FFE v A AwRrgio

oz 82 FAAME 19979 A=WSP W7t ALY B-bste FAA
°2 FoF S(-)9 @S RAFE, o= 199791299 A6zt =23 A
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E9] 9FS ATAA ALzt FAA S nH Ao FAdn
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e BARE, o8 B Seue F4EAAUNSE VT AEFRB)Y A=

20) 3 2219 A5 Qe 23]d AA 20670Y AU FZAS V2L AYH TA
5 1207012 Adsk AAS 135]0] 24 QML ALs AYH, 159 2
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Abstract

Study on the Appointment and Tenure of the
Monetary Policy Committee

Dong—yul Kim - Sang—buhm Hahn

For over 60 years, from May 1950 to April 2010, the Monetary Policy Committee
had 200 members on the committee. What is the decisive factor for appointment and
length of service of members according to the president who appointed them? How
does institutional change affect the duration and length of appointment of the
committee members? Which factors affect members' tenure? This paper used
institutional analysis, technical statistical analysis, and Cox's proportional hazard
model for survival analysis to answer these questions.

Through this analysis, a positive correlation was found between the president's
hometown and that of Monetary Policy Committee members, and the patronage
concern of the president is reflected in some of the attributes. In addition, the
institutional change by the sixth revision of the Bank of Korea in December 1997
significantly affected the tenure of the Monetary Policy Committee members. Since
1998, appointment and tenure of the members was prolonged significantly after the
expiration of the term of the outgoing administration of the Kim Daejung
Administration’s ratio of 65%, significantly increased to 89% under the Roh Moohyun
Administration. Moreover, members from a professorial-background, with a Central
Bank recommendation, and from the Cholla region had significantly longer tenure,
but the tenure of members from a political-background was significantly shorter in

comparison.

[Key words: Monetary Policy Committee, tenure, survival analysis]



