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8) Jack Lindsay, The Monster City: Defoe’s London 1688-1730 (New York: St. Martin
Press, 1978), p. 173.
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Britain (Cambridge: Cambridge University Press, 1992), pp. 41-2.
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11) E. A. Wrigley, “A Simple Model of London’s Importance in Changing English Society
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Cambridge Social History o Britain 1750~1950, Vol. 1 (Cambridge: Cambridge

University Press, 1991), p. 475.
13) J. M. Price, “What Did Merchants Do? Reflections on British Overseas Trade 1660~

and Economy, 1650~1750," Past and Present, 37 (1967), pp. 44-45.
12) P. L. Garside, “London and the Home County” in F. L. M. Thompson, ed, The

10) O. A. Johnsen, “The Navigation Act of 9 October, 1651,” History, 34 (1949), p. 89.
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16) Roy Porter, London' A Social History (Cambridge, Mess.: Harvard University Press,
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17) Ibid, p. 145.
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18471 49 Z7HAAS AZ 4 43

Aget 9ke AN2 AYE AT 1T 447 A8 A A%
& 5UI, 0|8 YESED BFA PAst 9YY FALYoltE T
of JESHGT o] A719 Sk 4F 14 AA7IFAT weh
2 4R ¥ o2 AA-TAEPRE # & ke Aot
A7) Fout 2o e AF-TARI 17A7] 2 1847]

& % 7] z
8o B el AT & Ysive
9

(National Debt) &3z Qg EAY AIFEL o]g3 AEEo
BF Lﬂ%%E 14 =dET e 9t 53 EA o
#A (moneyed interest)7t ZT5% TR = A EY
AARJNELE o] BE AMS d4E0] 4y 34 =9

o AU WBdE FE 7hd sy AZEr

2 Aol He gAY

| 299 Aducke @ dth,
259 287} dulEgon

2 o= AR EUER EH5

o hag WEHYL BEAE G

o

of 4P At 2FY Ast 29 34 AA|E MLd Aoln
7l MEREL AL BE ovlz mARY. Ydst 9
cg Bdz oZ FHAEE MNE Ut a3 JIdsey
T4 52 79 WEoR dt 34999 M 348 guis FoQ
o aAe AgTga 249 ALE AR BE ofd) FAT & 9

24) Brewer, Sinews of Power, ch. 1 %,

25) Marjolein ‘t Hart, “The Devil or the Dutch Holland's Impact on the Financial
Revolution in England, 1643-1694,” Parliaments, Estates & Representation, 11:1
(1991), p. 39914 A&,



S
e
B
8
=
|1
)
N
B
[sN]
8

T 34 AETEE 2AYTE Holg. £ o vd¥EY FTAY
< 98F AT F5HEE A71RAY AHAANN HFeAT
T ok AT A4S 2 Ao FEe wygrHes g ¢
Sle W, @71AFe 1d 2R gl & ¥t oy} ofatgo]
4t WATFE AR Jqgetd @5 wrte FEYUEY
FEolA Hold = YATD

FEEYo] AYHUA FHAEE ST AFELS AR LHE &
& Y=L F ot AS2A] FAHSouth Sea Company) £ #Ho}
7t At 4 At B8 Agde

3 AA(bond) 22 AT F 9l
ol ALY AL 3~671€el W7L Eolew @] dFEY H4E A
kiabk AR 7] AA(F FA)LR w7 AFY. 1847] = Al
JQEZA} otz 7}l 3AL A2 Al 3ALY A4 dee o] B
04%5} SHAAE 7 AFEEC] AE v HolEU T, 1698d AF
J[=SAE wad Ad 2009 = 8 3Yute] ofofo] EUr|=
k2D olef mat FEE AR 9% 2Awd FVIEA HHE A
& g YA =3 18471 g AR AAdA G -9E B
3 A% olgdd AR Y& Aol AL FA 58F

N 8T
FoA ol FHT Hag v

38

i<

. EE oA

oz & Aotk F 16974 &y

AFZ A FRAAE, T HAA Y ABFH ALy @A g
1

A Ad, 94 2 SR

oft

f
do
>
>,

X,
do
oX,
o
ot
2
do
L,
oo
of\
e
-

26) Ibid, pp. 40-1.
27) K. G. Davis, “Joint-stock Investment in the Later Seventeenth Century,” Economic
History Reveiw, 2nd ser., 4:3 (1952), pp. 283-89.



B
(@1}

1847) 439 Z7HAAS AT H9

o
dao

]
A
2
rin,

of,
o

e
N
N
Y
F
ol
rr
o
]
EY
2
e
ek
Y,
=3
K
o
il
ES
e
o
uts
~
o i
~
28

Aoz A tEo] AF-TATIE A2 FA
RAoR AAF o] A& EF YEd=dA FdEHAGE 28t
[ 92 #HA Uik 22y o] A= FEEFol AR WA
Z 1640 diel o] =EGITh 16439 B, REF, AMRF, G9F,
g, 24, 7%, A2 9f, A%, F3agn, AY 59 AdAd £
TAE FAstga, ol ury Folg 2L E UE AHAAA
I HAE HWEh ole &FY
e

)
i
o &2
e
o
oft -
= rr

L

3

m

oA,
B

ox
ol
2
o 1l
2
o % i
POUNSR
w30
Ioxe
dlo
§
rlo f
i fg
P
sy
2.
= o
gl
of
Hi
{0,
™ o

)

0,
iz
32

re
2,
>, u
-z
K
Oft
ol
o,
P
=2
=
ol
tlo
it
-l
Y
et
53
rﬁ
o
L
A
L)
tol
o
2
(o
fou
of
x4

FHoz AR-ARIG A BAE YEHew

AEduA 1847 2 datht $94584 34 99 &7 L 9
2 10% B Holfth 2E AVl T 1 4k 0% el oz,
2o & Ane mgHY 2AAES 2o Tl et
Aolglth. 17004 14009 :+% 1 AYA e Ao
7 S

(i
[o3
=
- 32
rLo¥%

N
2
o &
go ™o
of o
e
{ &*

S
>

>

of
4
5
g,

ey

s

Iy
_L
L
ojrl
rlo
HU
o
i
2
e
PO
o
£
o,
=
=
)

28) 't Hart, “Devil or Dutch,” pp. 44-45.
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[Abstract}

The British State System and the Empire during the
Eighteenth Century

Young-Suk Lee
{Gwangju University)

Britain repeatedly won the wars with France during the eighteenth century.
What is the reason of Britain's victories over France in spite of its inferiority in
population and territory? According to the modernization theory, the British
government was no more than a small rotten state that could only guarantee
vested interests of nobles and gentlemen. It was in the end of the eighteenth
century that the staie system began to experience fundamental changes. With the
rise of social problems in the industrial revolution, the state was changed into
more efficient system.

This modernization model can not explain why small Britain could win the
wars with France, the so-called second Hundred Years War during the
eighteenth century. In fact Britain continued to develop its state system to a
strong governmental apparatus in the process carrying out wars. The British
government increased its financial expenditure in order to have large navy and
army, and the growth of governmental expenditure was based upon national
bonds and excise tax. The state system was above all a type of efficient
organization for wars. Therefore, it should be called a ‘fiscal-military state’ in a
word. What is more important, here, is the fact that the fiscal-military state
could be developed on the basis of the financial revolution in the early
eighteenth century. In this period the rule of colonies also tended to be changed
from indirect domination to direct one, which would be a result of the
fiscal-military state system.

But it gradually became impossible for this system to be run flexibly in the
early nineteenth century. It seemed that the fiscal-military state could not be
operated efficiently. We can understand the public opinion for governmental
reforms at that time in this perspective. Conirary to the modemization model,
the movement for reforms was pointing to a reduction of governmental activities
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rather than its extension. In short, the slogan of efficiency and speciality in the
early nineteenth century was originated not from the result of the successive
development of the eighteenth-century state, but from a reflection of the
fiscal-military state. '

& A o] (Key Words)

A A -7 AV 7H(fiscal-military state), AAME] 2}E 3= 2)(gentleman capitalism), &
$-¥ " (financial revolution), ¢ = 3 Al(East India Company), 74 A A(Seven
Years Wars), 544 o] & & A(moneyed interest)



