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ABSTRACT

The Oscillation of the Macro Economic Policy and
Rule by Law in North Korea

Jung-chul Lee | Soongsil University

Newly Enacted laws concening economic system in North Korea have mutually conflict-
ing implication. First of all, socialist principles are still stressed and directly prescribed in the
provisions of the laws. Simultaneously, many clauses of them indirectly imply marketization
is inevitable, which could be accelerated by enforcing ‘rule by law’ principle,

Interestingly NK's macro economic policies in 2000s have dual implication too. Compart-
mentalized economic system in NK have fundamentally two kinds of macro economic poli-
cy orientations, one of which is market friendly and the other, for socialist regime survival.

This paper shows the relationship between law in change and economic policies in oscilla-
tion. The conclusion is that contradictory provisions of the laws are the mirror image of the

conflicting macro economic policy orientations.

Keywords: comparative law, compartmentalization, marketization, regime survival, rule

by law





