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ABSTRACT

The Change of the Economic Role of Korean

Government and the Change of the Market Institution:
A Discursive Institutionalist Approach

Hong Keun Yoon | Seoul National University of Science and Technology

The ‘stabilization policy’ initiated by the 5" Republic Government in the early 1980s
was a decisive turning point of the economic role of the national government, and the
critical juncture for the change of the market institution in Korea. During early 1980s, the
role of Korean government in economy had changed radically from the ‘promoter’ to the
‘market regulator’ focusing on retreating interventionist policies. This study explains the
‘stabilization policy’ was designed neither as a reactive response to the exogenous pressure
from abroad nor as a response to the crisis of the success of the ‘developmental state’, but as

policy solutions originated from the ‘ideas’” and ‘discourse’ of policy actors within the EPB.

Keywords: developmental state, discursive institutionalism, EPB, market institution,

regulatory policy, stabilization policy






