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32) Kai He, Institutional Balancing in the Asia Pacific: Economic Interdependence and China’s Rise
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CMIME 7|24 02 APTE 7|Who = & 583 Holr, uebr =9
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& FREAS gHske d FHsH5k ARt AR EFE Folalobe] A Y
ol & Tl freldk o R ANE 7Fedo] 7] whiEel, 422 7
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22 FE97] olF AAE 22 Awdzo] Ed gk =y} &
AstE| e, Fobrloke] Al Al of-& W22 2 7Y FHAel 520
2 Fojal= Aotk d7lell= AAA Ao ¥ T ws, AARA
o] Bgsl A, AT A AlA|sle] =23 7abo| AW SdE M 2
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& oF 3500l B o, SR FE91717F A 2008 oF 47%E 7T
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32 FEYE FFY719 Bolrok
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sho] = Atoo] foliE BS SAET) IMFE FH < Wikl ofshH 20109
n=3 F=e] BlFo] 24 19.7%¢} 13,.6%= VEFSTE IMFel| w2 2014
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o\

(O 2) MA Zx2 st 1998-2008

1998 2008
G20(ch2
R e
G7 Al<]) o B
6.76% ‘1’;35}0;) G20(t}2
' vahE-
Eis G7 A<
1.15% ~ 10.08%
SIS /
o aw B
SIS 12.86% 1.53%
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Gt 1.91% weid ;glsg% GrThe
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IMF, WTO, World BankE F8 20 2 al= 7|29 S22 7Ajdrs 2
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The Global Financial Crisis and East Asia

Lee, Seungjoo

Department of Political Science and International Relations, Chung-Ang University

This study aims to examine the impact of global financial crisis on East Asia and East Asian countries'
responses to it. First, in the wake of the crisis, East Asian countries initially preferred individual actions
to deal with the problems arising from the crisis over regional cooperation. In particular, the countries
that were exposed to the crisis more than others were forced to seek individual actions rather than
concerted efforts. Second, East Asian countries also took advantage of the global financial crisis to
enhance regional cooperation. In the aftermath of the crisis, East Asian countries agreed to transform the
Chiang Mai Initiative (CMI) that was created to help regional countries solve liquidity crisis into the more
institutionalized Chiang Mai Initiative Multilateralization (CMIM). Third, East Asian countries that was a

passive followers of the existing global order actively engaged in the formation of new global governance.
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