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7Fs gk Aloi7E et o]ef gk Wizt Soll A AEk APk E ) A8]E-
BAEE A T Ao i frx|ek Aol Hale] 7)) Az
£ 452 5 = 7IEE 43 JWEI/NA, 2003).
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WTO 71del met T2 7Y SlE 9& 5= §lAl @ o), A7y

& Aol Ak felsbl olgstel s glrk 531 AAHe 22t 5
Bl 9 4 71618 Aok Bestel sk k. FRsk FA% A
Y Sl Ausiel, FTPRE A - ARITE 24 2 PaAie] B
Aol Fejsta, ol o PARER A3 Jov), BE DS A T2

Feko g FDl AHS W?‘s}ﬂ Atk oA 20021 Holl HE FA)
A3l oA THRTE SRS FAlA 2= 7]3]E o8t T
Al WS THEsketar ﬂx}OlﬁA 1S 7e E“Q, e =TT
AN T2 S AR S dEehs WaEo R gkt 39S W
3] JhFA <], 2003).

20031 10l 7NH ¥ 167] 354 3]= T9] =RAFAL X8l &
gk WskE doxl R 71| B AACE ZFE(2003) 12 o] 3]
A o] Fof7l <ARSIFRAPGAANAIAN ] ¢ha] e Aol gk 27> <3
W AR Wee] A B o> ] AN - S AR dARE A
PAII ‘%Wﬁ?l 3z 7523016}1 B7HIcE AlEA AAE Xé%—% 53] &

I HEE ﬂ THI= Xéﬂ%ﬂ = 71e] H@‘.TﬂL ‘ﬂoéil—% i—{]
at7] 913k RAERCIF) BIE o] EAA] B9, &+ - AR ARol &
7 Folohs Tl e] thhARl 2, AbrAk AEFdHe] A4
=, AR I%dell theh APahe- Ha *OIEP ghd el A4} ws)
A= ARl BT S xR BAshs o] I o= g ¥
k= S0 oERlFEA FAAA B 7k $a3 ¥ske gar Jlvk
A, 2l=719e] M&A FARE A5 Z83l w7199 19sks =

oux vare] B SIS tidid o= Aejsbas 390 5h719
o FAAR A, Adlre] 24 3 aes) i1

A= W Tl a3e E=Rekar Qltk ofdel TR 48] KK

12. RAFEENE T3AE 03 Gl w87 Hd dhidtrh ik o] Balh
Fholck
13, Aol e FFLEAATTA 7IddTF A FA etk



%3 FDI 339 =% _ 15

AL Folge) Wil wl 7IiPddent A
A T E HH71gel gk ojsaRte] s
Agkstar At AARSIY T4 FH71H0l tiaixl= AR vldskE
SIATHEET, 1996). L2} F < SHAH= 7GRl dAIgle] =
F714e] tAES @=7]Ye] Qe 4 IS &8skl itk ]9}
dsl T (EEE) =7 193] T (RS 2003 1Y

A
A, S139l0] MSA, ARl FAMR), FAIES B1 TR 5
W S ol T B FR710) FAA sl el A

o frgto #x, FAAE FAR i EEARAE A A
[e)

o

H
GDP2] 40% wieJo|AWE F21A] 7] e 5~101d $of] 7L H
80% A7HA] s Aoleh= A vl IvkERETT, 2003). ©&
T e T - O SR B - AMARES IR FFAIA o
55 1ol 71 do s ARl o=, A A3t §1F, AfAl
& FAAAAE S A WIHES AT sloR Btk

A, A BE Se] Abgell il fl=719e] FARIES 885t
Wl - =718 1] BAE ekl vk APEEA 240 HxIAR1 =]
Bhake- 11 Fe FEAL] S ol AEE o] sheldt vt 77t
Aotk ARI2AHe] 5 FH S IFATE AlgH 02 F-8Ed
AR 840 Eqjo] HXIFTh T v A7 |AES Aldke FellA

=]
1
AIES AT o FAglo v F= ol FaAks WA ke
=
2]

—

i
B
e

>,
o

o] FRHEH] gl Z1ev WTO 7102 Mu) kel Z3)s)

A HePNES Gl ol T E7IdE frAlstel BErIGIte] B4
Ao v IfR7Iolu 58 - 8 - A 5 ARl Fokt i

o vzt 54 WA M= 53E 7|diekaL Qlvk gAll =2 Wl - <At

1‘

o
2
=)

14.  “China accelerates privatization, continuing shift from Doctrine,” Washington
Post, November 12, 2003 3=



71 3Fe] A ke E8l AR 1EN)- SR EHAN s HIR) &
ks saAkee] B, AT PR 3] ARIAEE WA A

dEe=E 4, vet t=47|4de] 2= vES A vk T=719¢]
A 5= A= 534 7Idistka vk

A, Ul - 9z 7ke) AP "SS5k 9tk WTO 3l
O g T A7 thsl =Tl t-$-(national treatment) S A3 OF
gk WTO 7k Al S92 “FAR-AFAZA(TRIMs) 74 =78 o5
gk olol] upe} -2 o =lFEAl ¥ Hate] MAS B F L2 I
o] Evtalglold K X|s) S8k w1E, AR Hal 5o o 831
S AR B3 2002 490 A AR <SRRI A eE >
Hhgsle] Q=1 FAl AeiokS 1867H04 26270E fjelar, AlsHEok
& 11270014 5702 S43ck S Auj2itg el /i AlLS A5k
t}. 2004 7ol = <FARAA Aol st AA > sty ef=lFAt
off tigk Ao &7Aghs ghfigtttar WiRckls gk, S gt
QQap7Isdel vigk AlAPde] S-uizXE AHulstar x4z sdstAl dis-
sh= AAS FI8kaL olol, A9 -thal e 2Rt thas SaE

Argoltt.

mto nﬂ

IV. FDI rx]9] 484 A}

UNCTAD EAlo| w23 1979~2003d0l] F3-¢] FDI 5] FA+= oF
5,015¢] gl g@aln, o] mak(1% 5,5409] ), A(6,7202] &),

15, FEF 25 3,0005F @A 19 del=, AR+ 3,000%F E2ollA 5,000
v G2 g 2R 19 Gy o)de] ZRAE disiAE a7 EY
A3 77F Aasio



%3 FDI 399 %217

=AU (544621 Fe)oll o]o] AlA| 491¢] FEolt) 20031 & A FDI frA|
Zkello] GDPol|A| k= vles HH 579 79 35.6%=A MA Hat
(22.9%) oI} 7N HH(31.4%), gH72] 7-9-(7.8%) 0l BIsl 53] =Tk
S Bl vjal] AddldeR g2 717kl FDIS At f-A=o2 Fdel
t}. £3] 2001 ©]F & A|A1e] FDI= Ald 2 29| 74AS Kol §lo
U S 198 Al SrkekaL gk

okl =9 FDI | 2ol thgk &2 gAlolle thar Soisd 7l o]
Atk IMF, AlAL3) 52 0= 9% FDIO) 14 st AARs
SRS ApLoln, ej=RlFEAle] Foju= soiEEs rel] s T
AHLo] Ee] &= Uit} thA] ] EO}O = 535 AH(round-tripping)* 2]
7492 Ha1 QITHUNCTAD, 2004: 18).16 13t} slrjel F=o] o5
I AARIA FDIE 7P 3ol frxlehs vt 59 shuz Fdsh 212 51
g F e AV‘O]E}

- 59 agIvko 7 sjAlar] OiEﬂE‘r olttel shugAlHe] 71
kA7, = W A 7He] FDL 2144, < 5] 4719 % ¢Ivlg
2 A9] FDI 57} 529 291% 9t} 12} o]

ot ARG T L] Wslel] Foje Fart 9o
™, S FDI 32 o]2]gh Wiste] &85 FTASkL = A1 o= Helth
H Tl AAAS AdEE B AHE A R FAkekal WTO 71
o= AAFEAI tigh Se] s Eo] e we @)sre] xR
AAPdo] T o® AR EE FA7E FEA AL Itk o= ] Akt
FDI 2] -& A= 53 off Al e] vlgo] 1990t $-)Ee] 60%
u|qkel A 2002~04\dell A 70% = ‘53 visks Sl = E1E 4
Aot (TREEHE R, 2005). FAREH TGS T 4 Wsteh v

16. <E E% 1995~2000%1 Foll OECD =7}52] ¥h HHFER = F 3939 &&=
A uh, F5re] FAEAe] mE o] Sk E o] feile] 7700) delw
o] gloj <kA} 7ol mg- = x}o]7} QTHOECD, 2003: 39-40).



oo, AEAR= 2001 A ol M 23t s TR AW sot
Alote] 7124718 o] BAlTE ofn] THHAAL, o= A= el vheF
gt AAME SAlE EHslaL ol Tvel A AISEHA] ool
= Zlolgtal Frielick olE 9 T ¢ of

Aot 21E3EA, T o 7IYEe] <o Ul oFad AAlY] =9
& 98 A5How FRAskal Atk w3 tEATIdES SAAR)
ARE B S5 AFE(supply chain) 75 3P8llA] ARG AAZIAQ]
THE bR TIHE &8st TAE AERIE Sl olds &
= ) AAFAA(EIENA E3h ol Brtd-ss ddlstar, ALle 57t
712 AEgEel dAdéke FAlolth

o]¢} ¥h¥dto] Hale(2003)& $570] Folrlobs 23Hek AR AAAI Y
TAEFAREA 7L B (dual hub)’ FE-S 31 Holl we} Folalo}
D AAEAL] A2 Aoz Badslar rkal Btk &
A EHEAME Tl A AAIE 218 AlFA X (manufacturing
hub) o] H AL ALRTP7FR| O] AR oby (T E3h A= A AAE
Tog FIg A Fle] Hol Aup o w F=ro] 7713 (purchasing hub)
o] HaL ek o]t HPTERE QlEl, T FE e 3RS Y =
I &=} 7139] SE el HH, T AlAIEA ] A28 A
gllzlo] =ar gl

2. FH7AN Ha 9)5eFAe] 7]

Z0 tfj=tol A =8 Qate]ELE Ho|al ¢Jtk UNCTADZ} 20031

17. 1990t ZRbe]] GE-2 F5919] 20% 5 solrlo} IR 48t Y& 23
o] oF 13 AU F71l AlFgon, o] Ui A 7 digh AlgEelE
9o A4 A Z7IERE AT 10%0l Bl dhHo] o]
L7} RE $98R= H]1ES 199019 6.8% 1A AANE & 20%0) &b, S
FDIONA AU =77} k= Hla-2 19801t %2] 24% <=oll A 1999\30]] 85% =
7] As3kich



= FDI 44)e 5% 19

7o) ARF DAAREEAAA] Aol FDIO] Hlg< Hasgh A3, S5
12.4%= AA Ht(7.5%) 2 7N == H#(10.0%), 3H5(2.1%) 1 Bl &4
0 TS TR vl vlEl Al $4l 0% FDIE frAlekal o], A&
7AA1L] Bkl gloiA FDIC] 717} Atk 2002~041d T=12] FDI f-|
N F AEY BT Hat 710%00 ek o) Q=799 T Ul ol
3 g g FoRe] )] o] FAIE whedsiar glrk 20041 Fe]
A Az vlE 5005 YKGE) oMl AZEAAE oF 219 9,40007 JHol &
=), o]F QAP 9F 4% 2,7004] Ji= 21 H]Fo] 19.5%°l EEiTh
e S=REAE AP A ] A HISE 28.8%, TS HISE 30.8%, W
Al HIFE 16.6%, EQLT HIFE 23.7%0 SEICK T R EI#HEEHEE, 2005).
2 8l T AA AdETEels SRpIe] o] Hehe His e
57.1%°l Z3ick oA B, dnbg o= FDI7} 3|5 Al 7]of8k=
S8AR1 53, = BN By A7 AE 1A N, AlETE
58 Y Toll JoAA T JA] et e AT U W] vk
(2002) T BAVIEe] FeTE A W 20016l AVl of
F2.2% =stol 71odskA] Fakar ol7] wiEell, 2JA47]
Aol Felo] T=o] FAFNo A AA|sh= HlFo] At} shelete Fols

AL A7 mE ofle 2o FDIS] Hu} & 3L T U
AREE GO kAL BaL eK(<3E 1> %), ey $=72] FDI A A
Eaf Foll =Tt AP Z1Ee] o] ole-S g, 2]
Aol ok FEFd a3E A A7) s JAEA &S 4 §lvh

L
Bhe

\

\
lo
N,
2
4

<E 1> 3% AANYe) 72N 718)

(291 %)
Aw | HFaw Volw | ARPY Volw | FF VelE | w5F Tlelw
2000 6l.1 36.4 97.5 2.5
2001 59.8 38.0 97.8 2.2
2002 58.2 39.2 97.4 2.6
2003 55.4 42.4 97.8 2.2
2004 53.6 43.9 97.5 2.5

Ahg: TR EH R HE R, 2005.



a3 AL T AN 2k 27|99 HlTo] MEA] stk
o0t olf LAl AT FEETHES E2 A
ﬁ%ﬁ%% Al Z3leted, &271§e] 7Tt mEA] Assl shok
(1% 2 F2). A A B ETEAA A99] 7ot wdsst
ST FERAFTE LI FHE AL vk T FFEeA 7
Al - AZVARAIEL] Hf BT 1994 26.4% — 19991 39.5% — 2004
W 54.5%%, L (E&H) 71=AES] v 22 7IF 71.9% — 13.0% —
21.9%% WEA FSPHTT T7Fe AT 3F Ak Tl H,). ©
Sl tigk FDIZF 1980 el = =2 = oy
At o]Fell= A5 2L - 7] FeRiglel JFHs A9 BAE A
o] Stk 20040l £A71§1e] = F A7 |EAIE] HISS 87.3%0
=, o= WA idAlRE FEH 2 6.99 0l SETHERAL, 2005).

I

r
N
tt
r
fi
)
%

a9 2. T Az AR £E T 219 ve

60 57.1

47.9
50 441

40

——HEY HIS

=SB HIE

%

30 288

20 24 25.7
19.1

10

1998 2000 2002 2004

F: AZY AN FIY RIS B FAAR] A 1)F& A A9 £
2 9 FRQNE S00% Sleh oldel vlFATIgS] AL Fe el
As TR, A A%

SlA7130el ol slelsFo] WA Zeju Al Pelslel, TR
Qo] 5% I SRS B ek A5 el D% 9
o). F3o] ARl Ao Yt wel, thEArIgise] AAel
FEUS B89 FIo AFS 299 Aol FEeRE AIS A )
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s Aot} ofm] 20010l =4 F-8719 T =AY 12%(°F
3209 gef)oll sk S g8l AlAAIGl Bl iok(” B AN
s, 2002). oAl HrlEE 20021 2900 AAIZEER-E S AA
G o= o]dghar, 200730l EulES] FaAdsr ol 250~300%] &
2ol dek ZArgolvh(THrEERy, 2002).

PP |9L Aol A = oA HH7IY S tRE Al
Hl3) wh2 A AJ7ggho 2 a, AN el A 7138 Stk 1995~
2002 713kl 719 9] arg-Eo] A 9%Y oA E Ak
S7HEE oF 13%0l] 231 wiol|, =714 e] an8E AT 9% 571
oML A F7HEO] 17%00 G3Th. Eg McGuckin(2004) 2] 1]
wEd 9xpr|le] AL 67120 Bl 1995 0] 4.54), 2002 0]
431 O] =& Zlo= JrIE ek o)A B wf, 71 E}t Tl Ak
e ApIge] FEISS & F AUtk

7]%0] % (technology transfer) ¥ 7]% -} (technology spillovers) &2}
NE==o] FDIE frAlshz 8. HAel &3tk o]¢} #as) 552 19801
E &9 “(T=9) AR (59 2R V]es w3kt (L
Wi < 7RSS AL Stk S APe] AP
HU} B2 5RIEAE fAlshHA 7as B9 21
A3} 7142912 0] 4=520] Y] witol|, FDIE 714 - 49 =8k5-2] =90
3t 83k Az=2 283 4 YT (Borensztein et al,, 1995).

S A L&) W SRR S O WEN, 7EE Y
A2 AN 73] A
23 5 Al SHedA 7P g
S oz FRIEJTHERS &, 2003: 77-83). 1950358 2002374
T3 ZlEEd ) Ak A4St S F 52,6777100 1,794%] Do
gakar 1998~20021d F<telli= A%t 6,051790 1569 Hefe] 7lew=d]
Akl ey 1 st o] B AT B = A8} o] Fts]
ti=lo] & v AAARI 7R PR e R EA 0 2

o]

N
71 zpole] gL VYol HoR =eubA] 9 FDIE 3l o5
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Aot} 5 el=7]]le] Tl FA| =dehs Adnjel] 7]zo] wiAE ] 3l
= Blolok WA ZlsgriAl kS Bk 2]l o3k o] tiit-s
AR 20021 S=re] A ZETe AR 6,0727, 1749 2ol g5
=, ol 2AISdel <Jgk Aol 34717, 1319 dejmA 1 Hle 5
N 57%, woellA 75%0l =it

FDI9] 7|&8itavhes dubs o w =] FDIO thet 7/l =r} o+
WA S7KekaL, T /e ARbE o R Ak f 2lApe] HIFS o] -8sf W7
gk oA} HlFo] 255 REZIYl 2=l Ve HEske 71817t
wolx, AW - EHg ¥ (demonstration and imitation effects) 7} A S 7}
/3ol AAZ] witelth ERE fate] HQjem 24w PR
(competition effects) = FEE7] 2] AL ol H52Q] Fas Ee
(Gorg and Greenaway, 2001 #a1). 7]=SHibadh= B3k U] - 2x719] 1F
o] 7|EAAPE 295 SlE= 3ol vk B FDI 4= WA 227
Ao 1A 2o} 7egg diFo] FositH 8 & M (threshold effect)
= sl 7lEEitavhs 7gsb] of gtk ey 2RI VegTe
o] o]#fgt ‘2] FE(threshold of development)’ G5 HUHH ¢J#}
7199] 7eEy ol w55 Vlsdtavks XA ErkBlomstrom
and Kokko, 2003 3$31). #&£(2005)°] Aol w2, 199010 27]
oltf T HEVIY] 7yt BATHe o] o] e ol
o= SApIe BT 7Tk it WA FobA|aL glan, HEZ|He]
7 el mE AR oR Qe x|l vl AlV]sEs =X
U @A19] 7] eths o]11= A% A= vz Uso] PAE AL

F 5o] A1l S=7dAel tigk 7ol 58] Ax1H1 7] A
H] o] =] SWollA FASIAaL vt Hr ek g Tl Tk o=
71950] Hale] AxIA 7l AdulE EYskal k VI/NE(2003) o whE
3, B27]19elM Axl7sE Elshs 2lAIie] visel 1997 13%°1A]
20013 42% = S7Felar, 200219 1~9€9 o= 80% = =obth gt tf
TA7|YGo] AR Hx A Ao R S AEehs Al STkl

Stk B8] Aol A7 IES TR ATANBRSD) 7S 2195

-

O

1 oo



F5 FDI 4Ale] B 23

= A=Atk T A Al whEE 2004 T #A] A7 E
A28k R&DAEE oF (007 LR Ak, o]5 R&DAIE 9

A7F R&DAE 1009 ge] ALEQl B o= F4kdTth FA7FE 2= 1997
doll 100713 037-711%@1151 = T WIO 719& AVI=E 35ME Ald
3l 20031 4207H, 20041 6907HE 7158tk o]l w} 2471452 R&D
A ZRAE 221 19 047}71% = 20006 1007394 2002 22774,
2004 1,39571 0.2 thF S7HsIvh(oiEd, 2005 3. o5 R&DAIH=
A2} - IT, AEAIE Ahsks, 5-640] 5 A2 - 711k A5 JF
o] Qlom, tiatEte AP B HHGE Jd= FA 0w Skl 9l
=8

FTeioh G H v=ATIgEe] Tl AR e AHlE
= 7 U HEdo] AAAIL] S=2dst 7R Al 34w
P75 FollA F78A10] 7 sB Hglo] FAIFHAL Q7] wielot.
AFTETF7I7E SEE L 32 EAAATE A E o] tEA7IY el A
ZHg A7 9 APdEtE A Ao] X FeiA]aL oo, A7 Ee] AlAIAR]
AZART FuAR R Fdsle TS E8sl7] A8l Tl A4S
a1 e} ool wi} A7 |QES Sl FAER e Aol A

A1 73 AuE BAFH o= FSletal o, T o)F o|-&ato
A7 A8kl ek

Uopt F=oll s Abe] AulE ZAE T AP o] A= Akt
Al PAS A7) Jrkar Bal givk H e AR A Al
A A ) EAo)A] o, Ao Blale-91E ﬁﬁé‘ﬂ TEHoR 7‘*0%6}“#
A EAAe] Wslol] et dke WXL JTHIT/NG, 2003). H 5
o] A9] EHFE EIXE) RS A=A 0% e A=7199] -o‘H&l
TRl MEE A5 o sk wiAolE olH g ofn|ke WEEH Q=
Ao oA

THHoRE B ), 1 B T2 FDI A1) AAA HEE o|Folurt
= bl JofA e A AE slo® Btk 53] FHPS, Q1ERRE
M AR, FES, 7ol sollA ddE aE E Jlos Bt
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v FDIE F38l 57 Ale] LRkt

wARS =eular sl ofell tisiMe= FEvith

V. EDI 234 89] A&7} 34

1 3F0] FDI S04 2]

N - W ol TR AR DI FX e shoaw g 7
FAEE ZoR Pk oA d=A WA|Zto| () T AT
F3dh S 20043 992 APA(ER)OIA AR E FAFAEH AN T
% FDI A de] Wt gl 210e =gk 1 HA|gte] 74
=% FDIO] el F2s B 7R AAEE S L1l o8k T ]
oA/ AFAAl AR, thA719de] A - R&DATH - FE3HAlE]
X, A1) AR @X5F 2 ARARE G, =T LRIge] A
¥, 7| - TR Aabdn|e] T ol B8 s wdolEar vl
UH BIASIEF R, 2004).18

o]2] gk Ao -2 2004 1190] WErkA] 7R E o] 20059 1€ 193-E]
Al <SIRIFARIY ALeES>(0]8h <E5> 0% oF)olA A4 0w
RIS 4= itk o] <BE>2 Ao, Algh 54 wokR vl ol s
o] 257N =A AlFE=(787H), SAIFEG5/N B EA B <ES>olA
FeEe] 23 AL 2 /A FEoE ERE ¢ vk AAE IT,
BT, NT, ET, ST 59 #e7|s Abgell disk F45 Feistar vk ol&
THAET} o] <EE> oo HER <HurEAlEel tisk =1FEAl e

2 55>20039 69 2 A1) S 95kl Y= bl #eld 4= QJrk1o

_

18.  wA|gto] B2 “FDIS Aeldle] Aol FFHAS SR (S o i i B
&, HEBD RS RI AL 2l Alsle] s ok

19. HE B BEL Azl IT, 2AZE0], ST, 171717 £, BT ¥ ¢J87]
7], Al2A, AleluR| e} o =] Mok RS, A8, | 5 5 117)] #of
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A g, A - A, AN, 1 - B - W )lze) TN,

B35 ol e FAE Aefetal lvk A, <55>0] A - ARk =

ot
o

A o] EEA] ek 5|7l A AARES 100% GE8Hs FAIY
& elalal Qlck YA, <S> WTO 7hIAle] g e wicgsle]
5 58, 82l T Ar|zAkdel digk FAAR] sk 8-S Heo =,

(L o

W 791 2002 499 <E=>3 vl wff An]2qle] gk 1fAlE A}
rsleith= WS WaEstar givk v, A3 & B o] A5
of 7t AAlEe] S-S FESIAL Qlrk o 57T o] <HE> 9l
HER <FAFAY ERIFAL HIALe-9IAIe] H5> 2004 9 195E] A
) Gk = A ERIE 4= 9tk ¢k w%ﬂ‘j =T w5 34
Al gk RIS Feskar dvk A AR 2Rl X189
Hd F5EA PEARS 2003 129 =l <E5AS 5 e
A 215 A (RIS S TSR EE ME) 7 X o] 9 Z<)
45 Apol| A la)w]ar Qlrk20 die] A hEAkRE i E (2004) ol w2
STHARE FEAY ATARIY) 9EES o] X9e] AEelA] &

7] well, 55 o] Aol A B HHr19e] HAELAY, M&A,
1133} AFell tigk FDIE deldd slo2 o gt

e FA RS 1EE , 559

AV

(<3}
PR

ks A e 27 5

e FARYTE Sol A Aate] AN T S (AEA oA %) o
482 WAN71e] & Hlol, oleld JAYFE Ak 977140 T4t
2 foleka glek o] GHE FaAA) 1Y %0 R A5 W)L
Stk F5N 100300) S0 ol e QBT LGRS A 1% oo
2 Agsle] 19 A4S FASH vk 18 ol B} o] of
FA2) F BA} ofsfulo] AgEs) PaAlele] §Feh: Bl Hel




o] 7] wiTeltt 7L arFSlE atetal, webd FDIS SUiE
FrsiAl ok 3, g Ao o] AR ol wEA STt
AL Qiek olell whe T AAF FESRs AEAE 1<) BRICsS] 34
o= BT U7 Ide A Al dute] ate)at 4 =
of shell Ariste] M= A 3oL Qlovw, S=ro] APgEe &
]

WTO 7Fi & T F9a8t 2 T3t T4 Sl tigh
T E o2 e”lel) 92 WTO 7F) A9 /E) &
&) ofol] whe} ol e] B SRl ¥ A|lwo] 2 AgH Agh B
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China’s FDI Policy Goals:
Its Development, Outcomes, and Challenges

Cho Hyun-Jun
Assistant Professor of the Department of International Trade
Konkuk University

During the past two decades, China has attracted a large amount of FDI (foreign
direct investment) inflows, which have facilitated growth of investment, output,
productivity and overseas trade of Chinese industries. Today, China’s FDI policy
even acts a factor to change some traditional theories of international investment.
Especially, as China plays the role of “dual hub” of manufacturing and purchasing in
the global supply chain or international division of labor, multi-national companies
become increasingly competing to invest into China, even committing advanced
technologies to the investment. China now actively utilizes its relative advantages
including monopsonistic one derived from the potential of the domestic market, so
that it might attract FDI to be more favorable. Recently, however, excessive inflow
of foreign capital including FDI has brought forth some undesirable side effects
such as macro-economic instability, idle cost of domestic capital, growing
imbalance of economic structure, and excessive overseas dependence. From now on
the Chinese government should find a solution that not only brings in an adequate
amount of FDI so as not only to stabilize macro-economic operation, but also to
control the market-stealing effects of FDI, while at the same time maximizing its
effects of technology transfer so as to enhance the capability to develop Chinese
industries independently.

Key Words: Chinese Economy, FDI Policy, Globalization, International Division of
Labor, Manufacturing Hub, Technology Transfer
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