2| A= 5 25 2006 G pp. 1-25

OfAlo} FRZ0
X|Q=E QX|H

ChE |

o XIGEE

2Rl it -

AW} O[3 2 Qx| Herg

SN LELD U 2t=0| A

o
=8 Z88ds

H 74X QO]

499l X2k

"1

FDI 2882l Ci=XJ|el ==

+ O] =2e 2006HE HACHEL AlQEUGHTH] K| o3t =2 Q.

= =




\}
oo
ox
Hdi

[ M2

—

LELEL FRE "F5O0F FHEHITE A0 ZIRoRN Mg Ty
THE R&D F4, BEZN HIXLA ZAOEZ XSID Ol I3t IS
M L QIEgts 24 Zof| QICk ol fIsH 2003EX0| QIM, Haky 2
ARl & 370 HHe| FHIXgAHS APdelo] 202087 52 SH=
X1 Zo[ch 1 Mpe] HIZELA FAS BHISHY Q= L2k H|CH 2|4t
O| OWICt APIEEL= oJ0] 1999EEY| 21M17| APIEE 2IINEIHS
3t HAEIRQI “Industry 217012k ZZHPH 5ol MRl S4XI7t &
7 U5t 22H Al FHS 2120l QUCh 1 F PR EFHPHY
H(EDB: Economic Development Board)0| Ftsk= ChX7|A9| X|HE
£ {2t tHEHOo|Ct QI FHOMOF =218 MYUg2S HIFC=Z ot
EXIQR[7RH0| JI4S10)| M| MARLZRZ L AJIEE0F [ Oyt Hixdist
7| oLt THEISED APIIE2E LAY XG9RR(HQ Headquarter)
o HY PI= WHAZICH: 2R AEHSH JIOICL F=2| FL OrPt
X|ct. Of=HE{ OA[o[e| H|XLIA FAIXZ Xj2|E %2 EZut 3 AsH
2 M=Z2 M HIXLIAS| JAlo2 5P| Qfs X|H=E Mdalof Chat QWM
EHE 7 gt "CIEAPIdel XGRBMe] ol 23t Astilel e
(e THEL Bt B 5B A B13%7 sl A S BT #E) "2 20021 78 20|
NPSSICL O 3t MPdRAl 4 1HE X=8s 2k2 5l 12¢uof| 1274
7t 37215t 539HAPL AoHAl CHRIFNMIFHRIMBIZ RE KR ZME H
ULKKOTRA(), 2004).
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1. QP BATIRH, Zeto| INUHAS 2t2 209kif(6,336 M), 104.8kif(3,1717Hg),
88.98km(2,6917HE)0|H FPARIHIE 242t 14X 76104, 72 6,3714Y, 132
1,2004¢0] Tt



OOl ZQT0| CHREIIY XlofE QXN Koy Yol st 3

E7| AIRKSHCL CH2O| JAHHRS TIA| AlSRS X MOMH XCHD 3 £ 9)

Ct.

S OfA} EEQ 8 WIS XI2o| HHIN QW
g £0In M YU | oFH 32 ISl OfH(E AXIEE SR
O] BYHo= LML Qo 2Lt Q2LEE= o[ st 2y HEC=Z
2 J|AdS2| OEHXIGRE QRO FXEHC =N F=H HIRLIA Z4K|Z
Lot £ QlE 7RIE gl JEHRMUE, 2001. 7. 30LXD.
<|>=|-IO| x-latjpglﬁ 53 )6 [E= _Gq CHOk OIE Oj z&a|
L 212 Gjo} Qajo| RS FIYI0F FICt CHRAD|Y X|eeedt nis
£E QA EHE F2 QM HISL FO|ECHAFELEZA, 2002, 1. 8YXD.
CI2EI (o] XHEHOX|= Iz AlRo| %LHII =2 ZEXlsty 2=RRIE

XA QXIS =0 AX EXIE IJEJ°1 = & {Fsabt © 3LCt

1=
S| JHH [ATelel Rt{RI= 2RI Lo E.’UHEOI Ho| A%kl o
Apll ZAEH| IHRO|| CREX7|Q0| OfEfX|GEEQL 2t HUMUEXIZ Tof

LHOF SHCHMEZ73A, 2002. 3. 11YXD.

O[XH CiHXP7Idel A=y |Xl= 22 HIZLA 29| HIO|X}
AR el BROIH QXIQRIE ZUISH= 4TIOR QIABNQICL O]
2ot ARR|IFAN IICHo= Stot X L2|LEte| J‘I"—".%‘?'— |xPgat
£ QHEARX| S5 ANE P10 ok FEIIof| AFPE PRl Huko|
M ERIEXIRRI= RIPIE FEo2| et X FHOIM 4712] /d
WS HEQUREE SEop FNFAOR O] QFt M2 QIQIEXL
EY QIEQIEXIQL e XA ZMoM DISSICEY XS QUCHINE
B3], 2003. 9). ¥ XHEE QXA MRl HIZLIA 2HHES Z4Y
e ZARISTCOIME Al X|QjEbo| QXYdapt OIE5iCts of2o|
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A X2 Sloig BaEQl QRAPHRES £RSKHED of2430] ZXHRICL.
o] UHPY X2y FHo| WO =AMO| SHRIEIHEXKforeign direct

investment: FDI) Z%8%00f| CHgt A= Z27HKX| &3] WHE|W Qo

LKPantelidis, 2005; Kyrkilis and Pantelidis, 2003; Erdal and Tatoglu,

2002) siEHSN 22| X HHI152 st RFEE AR 2219 Chst
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1. 71Ze| LX) XIEE FAL AL

CI2AIlo] OENKIY XIQjEE SIS FARH AROIM XE
o= IS & JHX| HEloIM M

HHE X

— 1=
S3510 QICt Sibe CREIIel EAt

TL ROJEHE JWEMOZ HESIO] OEXI0) X|ERS £3 QUeX)

2 Ondrack(1985)2] HPHME X|GRRO| JiFS APHOZ LI QIX| oLt X|
HEZMFO (regio-centrism) EE FEEFMFO|(global-centrism) HHOIM CHY Ct
7|2l =PIl sl ARIGFRE SsH ZM3UCHs HOIM XIG 2800 Chgt
27| =RLoE ERY £+ US Aot
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Rl HO|L: 20| “ICK 20 CHESIH XIg=RE 225t Zo|ck

HHH, CHE oii= oY XIHel BR L= AP XHERE “gelsk: 2l
3 #RIE XYERet et A

X A2t 2ol APIHQI MRS FH AR ARIEE RMUH(2001.
7. 30YXDL OPAH(2002)2] F7t SHFEICE. ZHUYEE 2001 720
ERX| APy 22 5000 2IHolM 42l 100t 2I¥S Civgoz Zxipdst
2r QI QIHRE ot OEHXIHER ZEHS ZARIFL:. 11 Zdf OfFElX|
HERE EER R Q= CEEPIY2 3 S0H(YRA 2AE T QU=
URI|YH HRDOIH, o] FT BF 247l A7IEE 2070, F= 220, &F 2,
Ef= 170, $H20ll 1710} Qe 292 LIEKICES OIS5HQI 20024 5%ol| Al
a3t OIRKH(2002)2] ZAKE Al T 100CH CHIEZ|oll CHol JHE st
QIR FAOR AESCE I 2k 30l 2220 CEEPIY XGSERR
ot Qlom, AHERO| 217, SRt 5ol Az 5K, M, AER) 13
=l (R0l 24ZE 19t Qs ACE LIERCEY & ZANIN X992
Ho| Jfgoll s XIo W CrEAPIQel HE F U AHAE SRl

oM EWUst= JHoE HU JiH H|XLA I8 J|sHE E3F XX
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T 4% TPl 9ES el ittt
Hash Hiot 20| YK AS HH AFSEOR XlojEHAln U

BRE Xl FR Ut siEEr. 34k HAXIGW XIGEED 20031
T 71202 96671 ol2Ctn SHH(KOTRA(D), 2004), AlSHAIL= 20028
ot 7102 537HKOTRA(D), 2004), J2|1 APFE2L 8614 0] 20044
TER| 2F 2807HA0IPI XIGEE QIS Roficty JESY QICKKOTRA(C),

2004). HH 22} FREARKINE) = 2003HE 7IEe=2 JLRIE Tt

P

3. Mgol offx|EnEs Lo 3
L Il Mg £2 | HEMHA 220 Huut Mg £1 9
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INI|e| X|HRE o CHol 7702 UCtn H=of| UHSIFCH A
2, 2003. 7. 24YXp.5 2f2to| X|EHO| J|F0| KO0l Chai Lk
oM XMl A2 St=g SHUCE 2X| YRl WHIL ofl rXiof| 2f
of ARHOE X|HRRE PH o= WER(2002)2] Z=AAIL QUL
ZAEHY 7192 20028 2/l 3h=goll TIESH EXIH 1008HE oFgel 2=l
EXPIY & 1544718 CHYCR 3iCh & ZAbE XQREE 2R X=
Hot ISy Kol Li-T QUr| MERY X|QEHE Sy QIETIOl
OfAIOFX[Ye| El=0f| Ql= Xt=|At, HIGAL B E X%H0]| Chgh 2| HXIHAHIA
2 NZSKe 2R ISy X[elEHL ST} QIEJ|X0| OIA[O(K|HS CA}
oz AWPHHIIX|, MIPX], FRIIK], xEDIII THHMIE], ASHIE, 28
MEZ T8 A3 H%ft HRZ JESHD QICE 1 ZHut 247 J|Ho| 3h=of|
M XlEE TS AT QOM OF SIHAR: ZWWB|Y X|QEEO]

197t 215% X2 E(ADHL, HAMIE], SRAMIE]|, ZAIE, Mol
*.ﬂEt A/SHIE| 2|, J[EDELL S1Ct

2. ZQI0| CIZXI|Y XGYEE HT

1986HRE] AEREl 7HEE9| XHEE M= 2003 HE0 O|ZHAM X|
HEH 0l=(Regional Headquarters Award: RHQ Award)at MAIEE Q1=
(International Headquarters Award: THQ Award) S &+ JEH=Z g2|SHC}
3O JAMXle 421K 8, & 2¥52EH(Operational Headquarters:
OHQ), Md&EL=EH(Business Headquarters: BHQ), MEEEE(Manufactur-
ing Headquarters: MHQ), MAIEE(Global Headquarters: GHQ) 5901 9}
QICL 2l HM[=QI RHQRL THQC| =g ‘dHst2| Hoj| OshE F2| 2ok
I Mz 7128 2RBP MHEJ|Z S X OHQ M2t 1986

5 AIKIUHL 2HAMI|HZ20IE HIZS LG-QFE|A, BEEal 3aop 223 of
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OfAlO} X2 HatD SiCt
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Ch HQE SH3t 77%0| 9= 20| OfL|D RHQ QISENS A= 7
Qo HER AME E510) WL UKIZH FAP MEZEDel 2 Xfojgt
S0|Lt 1 HAKS QWIE|H A Xjolofl QI RHQE SHIZEE| Ho{SO|
L ASO| iR SIWMISS 1502 REH= SEiS X B [HQL Orf
HIg 7242 0~10%2 310l LIS 2 SiEtg ZCLS T3 QMG MBI
£ RHQE Zl 52101 ¥I [HQE &4 50l E5 20147EX| ¢lo]

7Fsolrt.
ZTO ADIEEQ} Cla| ZHHOISH HHZO|A X[ei=E JHES Hofsty Q)

Ch 23O X|o=Ho| Csh o= 1990\AKE] MZBHR T Q= “Annual
Survey of Regional Offices Representing Overseas Companies in Hong
Kong™of| Ii21 QIt}t 2 EAXIZME= sle| R72[Ho2HE HIEol 2|
El = M QO] CIE ARALE XAE DSt Mol HLE XIYHE
H(Regional Headquarters: RHQs)2 Xofst1 QoM J&X| 9k HoL

CEpSE X|[HARA(Regional Office: ROs) 2 510 EAIZ XAl5H Q)

Ho} EICt ofo} 28 MO XjoiEEo| PHOR 2003FE FAH 9667H
Rloi ot 2, 2417H0| XIGAKRAT} QICHT it X|Gjutbiof Chsl Stst
QWIE|EE XISt QIKI= QILF.
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1. CHEEIYel 32N QY3 X%

Cr2X7|Ao| selXlE X2k 93o]| CHoll Prahalad and Doz(1987)2
CI2N 7| o] IXEIMEES TH| 2RHESISH global integration)2t FX[HE
S3Klocal responsiveness)eb= & EOZ L1 QL Z2HESIST M2k
A MPIPE T AP0l EHA JHAFRNHISAZE U=f)o] AStEl| M2t
ROl AMl(scales economies)E Z[HIO2 ot &8/ 41 H2kS LI},
J2HESIS XM2U0| JXAETES FHL0| XIEXOZ HEX[S0] ABAISH=
Ol2Hl R2| ZHME WA F8/42 EHSI MPAKTEOM IR

HS BHSH= MEP[CL Levitt(1983)2 Yip(1995) S2 o2t 2=2H H
2i0| T2y o| FRHHalof| gt Ci=A|dEe| AR SHHE 25 &

St HHHOZ QIE|= 43o| 3Ctn JiCh CEM o2fgh MRk FAI6H=
L 7|2 ""'—TL = 2429 JIXAEES Ao 2API OlEe
JRIZES| E5F U AHS=S HAPL DS XX| HEWS JXICE
7=3

JI)I

HIGH HRPMSSIMERS W] APO| SRKOPILL HISPL MG Xi3|
APE BIE OIAAAS LIEOF 3 WY XMEHSt= FEfO[CE OF SIBH FA 7
FL HE JIRINES HK| Q| AVfSto] £ K| tHQlo| oMY X
AUS SISt ZOIE Z K| KIS AR Aol 35 XoiL) OB

MEk X2, QI 52 XIFPIM IS 48431t
T JFX| JHiF0f| CHoll A JHES E=QI5I X[HEHo| XX
EHS F=23t & QCt Heenan and Perlmutter(1979)= CHAI IS 11X
1 dapiEar 22 M OIE 2| FFXAIR| PRt &
2128 715t CI=EA/ES 7gelehor St FASICL E|DFFXR| I
o Ee 52 FuH J|R0R & 4 QICf AHAFKENE, F HFKPE MM

e BHE JX|Ro)| O} CiA2|AHS 225A4F0 (ehnocentrism), XIS

L
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OfAlo} 30| CIREI|QY X|EE QRIMESt K= AHalol o

AlZ0|(policentrism), XIFSARO|(regiocentrism), MAHBAIZRC|(geocentrism)
S92 LEROIRICL EX[IRelE 2APE Qs 220 7HtE il 255
HOE XRME Helok= AZ Lok HHEH, X|HFAFl= Xf2ipt X
st QEXIGS ot OFCZ ROl XFLRZ FFNEF U IIXRESS +34et
= A2 Holth OiZiM JHE AFE FHCE = X2 Fhe= 51K
7H& S0l Prahalad and Doz(1987)2| =& |0 REIHERE Zsl5io]
JEIoHH CrEat Zo| H JHX| fo=2 FEl”t 4 QJCt

IHEAPY A AL Slof| SHIQ| FIRAEESTLS 3 I X|Ajof| HHX|
ot HAXIZ|A FEH Db M IIXRHES HHRIGH A(KRISAL FEH 2)2F QU
OM LS X|HAPSZAE At Slof| HA| g JHe| JIXAEEFS 2ihstof

HIRISH: HQE DIIQORHE| AN SRS W= HOTt QUCHRIEM ZEH

—
3a). 3 XIGAIFOIM EAle] M2 Tks, FYTKs S AY WOt X|

L XESIARl HEAOl HAb Jl5e Ste HEPF QUeh| OF XlojEy &

x| SRRt 2 4 QILKXISIAL HEH 4). Oluf X|APHel XESIAL &EH 3a7t

AR XAME K] ofd X|FEE9| FHRO s FFE Al=lAt HEl 3a
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2. CIEA7IY Rl 2RQ0l A7k

CH2&0 o] RI™EXSI|= CR2at 20| AKX [GKmarket-seeking), H
HXRIXRKre source-seeking), ‘4tagXRKefficiency-seeking), 2P Xpqt
Ul =HAE X[GKstrategic asset or capability-seeking) Q=2 JLREICEH
(Behrman, 1972). 018 UNCTAD(1998)&= Z4X- Z4%dQ9Io[2f 1 510 At
SN AP0l I AIRJHPH QO sty QUL JIUR APFERS
o] fX| X i, XA FOHH J4, LM L RE] T2l 5% 20|
82X & HHX| ARKRGE 5204 FDIS AlSHSICE ESH MAR XGRS 3
Xlo| a3 MAIQAE QS0 MAMCDIE LIZOZM MPIAPIOIA 7t
H7rie 5P| Qe XIESH|= SHH MK XM 2HES|o]
HC} oPgddo|n S8X0I MANKIZS F=517| 2Pl X0l XSz 3t

CL. ol2fet Ml 21| F2Pt CI=eAPIQ0l ZESH RS Xl R4

of ZBISIOl JIQNIES 2LHBISIZ| Qs AISSH=G| HH 7 A2 &
S5 Qi APHEXIS Zaete Aot ULt 5 BEE XM U SRS

X[k MXIO| ML |SO|Lt MXIT|He| sHAlHEK core competence)g &l
£517] 2f5h shelof| XISsH= Zo|Ct.

ZHPH 891 bie AXIZe| SHRIEX0l CHSH ARPgxigd
Q010 =Q3 MAR XIQSICH QYoM Xj2 J|A7H Kz

5 =YL a
BEE, I KHA SF LER, WOIRASY, 5U0l QREY
PEZO| ABIERA S ARIHOK Qole A 91 FXIO CIRAD|
2ol FDIE Z%Al 1efske 2491 EILKUNCTAD, 1996; UNCTAD,
1998 p. 91).

ol2fet ZA%JQQI=0| 7I&2| FDI i A0 OofgH HEE|ID Q=X
MosHH CRRat ZiTE Dunning(1973)2 $XIZe| APRE3V|9t AXES
FDIO 2P 2 942 7Ixle 24 F shik2fl sIQeL off] ASAE
(Root and Ahmed, 1979; Schneider and Frey, 1985, Wheeler and Mody,
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OtAlo} ZR20| CHRFI|Y XIEE QXINIES} K|G2E HMQlo| Ci3

r2

1992; Jun and Singh, 1996)2 Olet 22 AMIS XIXISHL QICt EE3H 3K
=2 W2 dasFE2 HRAVIMel MieEd XFSVIE FEAPIE R
010 EICE= AHL2ZM Owen(1982), Gupta(1983), Schneider and Frey
(1985), Lucas(1993), Wheeler and Mody(1992), Dunning(1973) 50| Q!
Ct Ol HREC| AZEM A= Jun and Singh(1996)2] X[&&{z U
Mg LEERL YX| Qi Owen(1982), Gupta(1983)2] H0fIM U24LE
O| FDIC| ZXQ9lnt 2APL Q28 HO|= HEH LIHX| 10| AEZHnp=
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Survey on Foreign Direct Investment and Site Selection

Company Name Your Name (Position)

* Please check the following list of location factors that typically nfluence where

a company establishes foreign operations and regional headquarters.

Importance for Deteminants of
foreign investment regional
decision Location factor headquarters
Least Most Least Most
important  important inportant important
Economic factor
1 2 3 45 Access to customers 1 2 3 45
1 2 3 45 Reduce operating cost 1 2 3 45
1 2 3 45 Develop new technology 1 2 3 4 5
1 2 3 45 Source raw materials 1 2 3 45
Industrial factor
1 2 3 45 Access to suppliers 1 2 3 45
1 2 3 45 Supporting iné)ustry 1 2 3 45
Social-political factor
1 2 3 45 Political and social stability 1 2 3 45
1 2 3 45 Rules regarding entry and operations 1 2 3 45
(ie., Competition and M&A policies)
Infrastructure support
1 2 3 45 Transportation (Ports, Roads) 1 2 3 45
1 2 3 45 Telecommunication 1 2 3 45
1 2 3 45 Access to finance 1 2 3 45
Living conditions
1 2 3 45 Cost of living 1 2 3 45
1 2 3 45 Crime and safety 1 2 3 4 5
1 2 3 45 Availability of international schools 1 2 3 45
1 2 3 45 Culture and recreation 1 2 3 45
Other business conditions
1 2 3 45 Availability of grants & incentives 1 2 3 45
1 2 3 45 National/Local taxes 1 2 3 45
1 2 3 4 5 Labor flexibility 1 2 3 45
1 2 3 45 English language skills 1 2 3 45
1 2 3 45 Work permit/Immigration 1 2 3 45
1 2 3 45 Human resources 1 2 3 45
1 2 3 45 Level of bureaucracy, transparency and 1 2 3 45

corruption

Thank you.
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An Study on the Determinants of Regional Headquarters in
Comparison with Cases of Hong Kong, Singapore and
Shanghai

Sung—Hoon Lim
Assistant Professor, Ph. D., College of Commerce and Economics

Department of International Trade, Konkuk University

Attracting establishment of MNC regional headquarters (RHQs) is one of the
main strategic policy tools for bulding a Northeast Asian hub in Korea. However, a
lack of previous research and data on the defintion of RHQ prohihit policy-makers
from establishing such a policy withregards to attracting RHQ against other
competitors such as Singapore, Hong kong and Shanghai. This paper examines the
determmnants of RHQ by means of theoretical and empirical test n comparison to the
determinants of general foreign direct investment. The findings suggest that the
living conditions proved more sigrificant as determinants than economic/industrial
factors in RHQ establishment.

Keywords: Determinants of Regional Headquarters, Foreign Direct Investment,
Multinational Corporation's Strategy, Investment Incentives
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