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I. Paul Krugman®] 3213} 243

ohAlote] A At AXY oAk o 59) AAE Hinspiration)
Bk Pperspiration) & 7[HEOR 0|23 Aoleh. ojefdt HAEYFE A4
AHinput-driven growth)-& ZAMEHe] glo] TAS AT Qlek A1g4K]
VS, B3] obxjo} ) mhe] £°9) AR A FUA ARfcivil
liberty) & 7koR Aokmrt o AT AAAAY SUHS FHske 2

2 i gl o) ASAUTES s AU ot 1S
2w, Yze] S A o 22| oS Foldt 1 oel s A
ol Jth(Krugman, 1994).
Qo] & 2008¥= 1= AAIEA} £ARIQ] Paul Krugmano] 19941,
Foreign Affairso]] 7)1t ‘ofAJo} 7] 2] Al8KThe myth of Asia’s miracle)’
& =29 3 Wolth o] w=&o] HRH 5, 19974 7= oA
of Z7ke0] AAIA o#lee AA HAF Ie ARM FE2 g% stk
o] =&l = g FEE Qo] Hole ==& AL W= sht ©]
£ AAS] AuEE AT AR BSHA] 2 AXl=o] oA
A= vlEshl e & & ok
A7 Sskr] AR = 7 (inspiration) Be} H(perspiration) o] &
A B Fasith FAE o= A A the AZE 7oy ool o9
ot e FE oA ASRE dd Y d2 g Aieas 4
o2 IS F8k= AL FEloltk Krugman: 759 oA
ME=F=0] FAE S H37] dieol AAEHS Aejdo=nt gofsil
i, oz Qs =7EAIS] Tl ofF dAL Stk Ae dFel A &
Ut & FALA DA webA I S8t 947 thErkes RS 3
Taigict S7PEAES e e® & Krugmand} g2 AA2 g2 A
PSS Bi7 ARlE Hol7l= sHARE 7PgAIE A o dHA|(E= o

Al

o




IS 2ot AR AMUN DEo| Al 3

& ezt Aok A5 cHSmith, 1937; Marx, 2007; Rostow, 1971,
Porter, 1990, Cho, 1994; Cho and Moon, 2000).

2 dFoM = ol2dt EAI-A disiA =ofskal v FAIAS shadtke
GRS 1) SRR R I 2 % i
2o TBHQl LGRS BRES A= AAskA St ojelet £8

& 7o £29 FANA B9 Beshl W10 ARG B} 5
HHoE ojsiE 4 Qa7 WFEE 1 B4 e ule AAEHe)
2HAEE A B 4 ot olg Bo ARl SHrdRA Hu
ol Bl Phusst 08 AR o e Fio
74 gk 59 2o AALAS 719 Swa B4 Swold A 9
A cAolel, AL Ao S34E AT A e ek A
YTl Wt $-8% AL ANk Tk

I ZAEHS 9 =79AA4Y 7

Krugman(1994) £ 5 2710] A4S 95 LH12 FALARA} 2
USSR 7 SR Lol 12 s 2} vk AN
B3] Folrlop B AR ol AAHOEL EFZ A
AT Ao RE WRRelE Yot 97} Wek wehd FhLEe
ARRFFE WA She WEolH Holt & © TBH Azeld A
o) thsix] Aol g dart Sl
B2 T2 A disid = =7He] S8 AR 71sel §
e T3 =95l Qut 95 59 Marx®} WeberE 4102 3t shls
o Aezele] wpge) 9lo] rlel oJgto] ke Fasiha ok 59
Skocpol (1985), Johnson(1982), Deyo(1987), Amsden(1989), Wade(1990),



Gereffi and Wyman(1990) @ Koo and Kim(1992)3} Z+& 2|4 Xﬂ _]-Z]——
< 9 ARNEeR =] AeFoldME, {dkd HAIEH
Aoz Aeal $3d 4 Sle s 7K, =R APEAIAIY gl A
A= AR 5= Qs AR AeAQ] AR Ul & ol o A
e AFo| ZAF] wizoll okrot AF4td=7REY] ARl 7R
@ Fsisich

k) WG BRI BT WU el A 15 PRt

S NS AR A WL B 7 o
2kl Sunkel and Zuleta(1992)9} Green(1996)-2 Yoh|g)7le] odl&
A APl S AR 2710 AR, 2 el ST A A A A
AEEo] okglz olojRIck A5}t Balassa(1988), Chen(1989), Hughes
(1988) W World Bank(1989)= Z7te] Afglo] AAMERS Asheicha
Ha, BALEES =710 AFo] ofd APAIAIE St WIHREe A
3, 2 APge] SHHE Zhse] ok Rolekn Fgstich S5 Porter (1990)
= AR o= AREAE RSk ARMNTRlA & YoM gt
e =71 AW = A=kl 71509 APgEof iR oot =4
I HEo] ol F MEE SUE offEs AEe EE diFEEA-
Krasner(1978), Allen(1982), Johnson(1982), Samuels(1987), Boyd (1987),
Mann(1988), Calder(1989), Hart(1994), Weiss and Hobson(1995) %

Evans(1995) = =715=9j¢} A0S 231, @9, S8 B ASoE3d

A= By

ol AFAY AAY B SREo] AALA B BN o 9
oA 1) YA Aol Sl F Fo wemgols Eoln
LA BRole ol § 845 W TSk A 9wt

Hall and Sosckice(Q001 = A} 219) B34 e] 8 53} 54
2 A}SAAA| (liberal market economy) @} ZA XA (coordinated market

1. E33H2009)2 Hxd A Porter(1990)2] thojol=e mHlS vEAA]Z] Moon,
Rugman, and Verbeke(1998)2] Tl& tjojol2E wdle Porter®t}t =710 RS
5 gsige.



27I2YHN| 2Rt M22 MM 2o HA| 5

cconomy) 2 gt ok 7lgle] SAYE EE 45 5, AT
i W, 71QAEEE, 719 3 BA, 2EARE] B4 5 7199 98 &
AAS] 71l wet S7be] A TR Flolch. $H, Pontuson(2005)
APBBAIE AFIE APRAISE AMTAP AR 2k ARRlA] AZEA
Lo wEy ASE ARAAY BR3 ARAAR B ARsiskit
T2 oRt FETHES AR TeS SR RSl =71 9T
2 Dkl

HHH, Esping-Andersen(1990)2 APgollx|o] AAASLE A8k ofof o
ok 7idel BAIF 7E0R AN mag Afrold BA7H 0]
=7, B4E BEXAS7HGHUE=7D, 283 AR BEX=7HER
SADeRe A FE FESET of Al 7H) BAgEele] e 27
AT 2dS ke o §-83 £ AFSHANE A Mk EAAA]
9] B8 A2 urgsir] E3eH(ZSH), 2007). T3} Esping-Andersen]
o= APge] ofd w7k} AF o s w2 FAIERo] o]Fo|A =7t
9] o] AxHUAL, BAE F7He] FFo] B} Aoz pE o]
ek

ole} go] fifE FATH Bl ERVIES =7U AR 7le F o=
ShiE oirz THselt uebd B spHEe] s AAEd ol
AT 2ol EFstaL FHE7IEe] EZTFolR] fhof A AlYE A
Wop) AT ek T2 T AL 29e =35 of
S7ke] AR AU A 715 B TSkl of T 7k 7|
S olomL FILAAAE Aslut Fo] SAlolof Tt ER olaiet
AA A= EFH o= FE 4= Qe S5 7|HeR 7 HFEE A
9 mdlE =Esfof & Aol




2. Aze BR

AR Qo B shEe] Fash thRL Y
o] 753t TP 2R AURAS PN AmEgid o] F ws
APgo) 7150] e WA AR, Aol SR S sle] Aot A
e SRR AV U ohE, oleks wihe xot2e WAL 98
Aok 24 $ANSHE AR STk AR AeAAAAe St F4)
£ 2R SRl TheoR F wiA) wgel Sk A4 A
Uze AwEn, ol HAH Awe] wet Be Holg melcHed,
2007; 294, 2007). T} AR Ao] o] olsh] ARk ®
= thgo] ol ARER 3 7R 4 ok oS SR Ag] o
a4 2te] wapgo] AHEE Ade AgkElHolw, T ol 2%
e AR vzl Wt 4= glek AMAe) Fisat SbgH 24 o
AUES 42 x33 y2oR 1, 7 Fo| 275K Ame] wet BRE
shel 0 ALGAAE (T D go] TA o] R TES 4= ek

A
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A4 EX
A& 7%

a2 1. LBl 25

2 o] B BP0 URE GBS HSIHAZS:



27I2HN| 2Rt M22 ZHLH 2| HA|_ 7

olF 7o = F8 I7RIAAE FAF R AduEAt Z7A 23
HIAUZ oA o] 2L wE2e e U9, ok AP
7hsol weh 34| 7 7R FEET AR Ao S S84 o7l=
A= A2H15320](Capitalist Democracy)2fal & 4> Qlok. AR
£ Fohe diBdel =7k nl=oltk olehs W= AR et BA
< A% 24 SHos vt ARRJRIEEREe|(Social Democracy) 7} He-
A THREE ARRIESo)o] tiEA<Q] do].

theo 2 =7 24 mIAUSN SlolA Tl o't 2Rt olot A&
HHels agof] o 23S AmEA I tert obd aeo] o] ofRde]|
os =8 oAtEAe] olFRlE A=Y tEAQl d== AT AUtk
AHF=TIN A 7o = At RS Axshd ARRdeE
(Capitalist Authoritarianism) 7} Eltk AREHL|Fo]o] tj#A¢] Z71=
BAEE o] R Y 1960~1980Wthe] gh=att A7z =o |tk gHH A
FOT7A AP Aot ARETE AR 24S xS AREY
Z9](Socialist Authoritarianism) 7} it} dJEFZo 2 APB3AAIL] SRR}
A =71 5ol F= 7)o &’k

olZet e 71EY] ERHET Brt o EZ o A Folt). Al
o] ZleemEs AW o U AT BEAl=7L B4 BX=T)
T3 AR Bxl=7eh S7H9E 23 dAUSTeRs A9E 5
UG ARRlA AEAI AMFABAIE £ ERos g Hof A A9
T ok ERE O 9ol AlRACE TRIAY =2Y ARE ARTAIR
5 APEAL G- 59 2 5 & 2RHeE fA 48T 4+ o
oF ERE ol2fRt EiRte 283k 7 =7 BA4S Telsie] I150] o=
o] &3 A=Al & 4 Sk

T S7PEAERS Rt BRARIE 4 =70 Selidle el 2
8 =7 BRAA wAUST A 71se] vissst] AAl A
BAZ AFske o= Eot golsi, 1 avhd=E STt & = Sk A
HHeoz g d=Ataso] S718A TS fiste] et BAe 7t
o= 3 AR 7leS AESkL AL, Z7FERo| o] ofsiA AR E=




| gk TR AR BA S AR 3453 02T Ud B
23 AMEEE B 4 Yok IHER fEEEEe) Rt AvbEae)
2& Soblolarlse] AAA BEg A ATsi] o] WXy dirhy

HTp B2 S olST 5 9 Aol

nhdero®, B RS Amue Sg vEe Sohlel B7h5e] vt
A A% AU AR Aol E Hol7] uhiel ZAMAH Gloid
ulFolt $8A AANAES T2 P4 Fo] ofde & 4 gt S
£ ol AXE FheAAe] B gejde] ohd Bejdos B 4
otk o2 SW A 3L ASlANFH 4AL w3 YA AT
ARAYFIH HAS W Yee & 4 Uk 9o ERE FHo= 7
Ml S3h R Tk AR BEE A7) Be 2] by
2% wAUET A s SA] UE duEl Bee 528 4 gt
webd EEAREe] 2 o) A A4 WAURT AR 75 £
Bk Aol e WAHEES A8 TS AT AALHS o]F 5
S Zoleh el PR gleld e Byt 2
4 9l B A B9 Anun, BEe) A mde] 71E A
A AA B ofgA thEA] HAjsluA)

L 712 AAolzes B d5te] A

FZ d=9] AALH mde viead she AEEAd=EE0] Bl ok
olof wehA] FHEAE = 2004 9)] Knowledge Sharing Program(KSP)o]gfk=
ALY BHANE A o] ZRIBL AaRont A
F7joll AALEE S DR AT BT V&L BE A W
sjo] ol F71Be) AAHl AAHY £8S FE o] BHolch Ze
T3] Felgh T 4 200449 24T 2ol oF 200 ATFOE
SoluthHHERE - AAE, 2010/3/25).
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7AWl i sHAlolA B =27F $USIek Henderson(1992)
3} Coates(2000)= 3H=9] ZAEH0] 3= 2A|9] F=lolztal Hr|HTh=
YHolghs EA offiolA =] JZAQ1 A|7F A7) Wil 7s
ok 8L, ATAH(191) 2 3 9= o] AHIEelA #2
Sitial Tt U229 =Fos IR AE EHE 4 Aok Rk
T3 Woo-Cummings (1998) 9} Kim(2004) 5& 3l=o] JEETolgl= E
et Aol B3t dixsks 5 AALHA BAEH0] o]Fo] X A
oz HrE ek T2y ofdh HEHE o FAREE A Al
ZiolA BlREY, ARBAENY] A2 8488 FA EVRsT oHe
(uncontrollable external variable) 2 ®Qt7] wio] T2 FEeAl=o] AA|
ol 87t AR AXISh=T A7E Aok

3HH Amsden(1991, 1994)3} Kuznets(1988) = =3 o] A&l /Y]
of ol FALe] olfofFrr Fsk= Wi, World Bank(1993)2t
Krueger(1995)= 27 A12 A= o] eh=2] ZAEof 7Rkl =3
t}. T3} Sachs and Warner(1995)¢} Cline(1982)-2 2 QJA|SE ZolA|
o} F7}=9 EARFEHO] A ol 784 PR viHt gt
T2 Rodrick (1994, 1995)2 4223 d3t FotAlot 57k AAIEH-S
THo] gti= AdiE go)7|= gtk o)) Collins and Bosworth(1996),
Lau and Kim(1993), Kim and Lau(1995) @ Young(1992, 1994, 1995)2&
Krugman(1994) 7} 268 Aol 4948 Seske Rel st S 4
B2 FolAlor FH5e] Wl olg FYeh olUE VHS Tk FolA
of k] Wae] tidl of] S M THE 9AL Helza 9k o]
23t ZAIRE AR ZRolA F7pdolgks 2 WS HiRiET|Eike Al
ol we} WHslsh= FA1A Ao AlRAR e 28 Fal =7 s
Al Asigl7] dizel o Fadt SIS astel Ao & 4 Qlok

AR FAIA AollA F7PER] et A7t Adam Smith oj#f= B2
=017} 91gicl Adam Smithe] Ae9=2, David RicardoQ] v|n-$-¢|=3}
Heckscher-Ohlin®] g4-HEol2% HIRZ HF OlE52 3EH2=E ¢

98 BEshgch % 2 Frke AAlo] FREPA AR AAEALE Fopd
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o Ag 4 G Hobs 58t @ ) ulmd Ay Bl ulmeys
2 STk Fogk oleat Uele] waw, @ Fte] AAMGE 900
geiglon], AAE WAl 22X 1 710 9912 FEsher] 34
& Fojof gk

o) e, olefEt 9l 2 TlEe] EAfels S48 o Bk A
oltf. T} AN 27)9] BRE oleiet S48 Ao) T A el
o QEAA A7]eh6-25 AR Qs HRe Tijnt 2ok 71
T QIR 9ok A T gofulziy] wEolc weby o] AN
£ 7120) 2918 WANA olRolgttn Bl ofgth BRe o5l of
AR g G9le ARe 9918 Fasigntn Rol} stk = AEA
9 Ao zoRE G0 AN SR ¥ 4 ik ety

)

2 gl A2 B0 Basic

V. 2 AJZolA &2 =9] A =g
ol AHEQUE A} Fo] =S HIERE Forrore] B s
gt B2 71E 9771 ok ol d7E 53] SAIA B Aqsol W
A AN BN AP Pt Holw A= FEE R TokE, ol
o 7 ulg F0 RS 7NeR Bl Yok B $9i(advantage)
ek Adolct @ St Beluke Arhoolol At wmoe] EX et
SHE 7o 3 EES HER] A TR e HIE FTiRE &
SN BAYIS °olF & Avke 7H=S sk Atk

HH, Porter(1990)= =27}3A || QoA ‘A== ZHAWLQ(competitive
advantage) 2i= A2-& M9E 7}=319t) Portere HEAAY, 33 =58
S BlRS9E 2 A HHElE =7PF MgE o vkl SRR
T 710 He 2o arE Eeid f4ilo] opet Aj2 Fxdca B
7] gzoltk I AlA 795 Adxske 107=2 75l Mzs 33
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TS A=) felixde ik, e, I 9 XA, 7193,
TE 2 B T 7] SN B[Rt 235 7PAof Al &
}3E
T2y Ao BEJE sotrlof 4utE] &2 2710 HALH L HEE o]
2 IR 54 98 7 QA Rtk 4R SRS 1S FoM ot
27159 AAEAL] Y=oz Fy|x sttt 18} Collins and Bosworth
(1996) o]l w=H 1960d) FA] dop|7le} Foprlore] w8 vl
L, A= vlsiil i R Fok E3] Fokrof Wollkx ot
¥ 0] WEpERE o EE olPal itk webA ‘md wSE ol
FoRoF BAMEAS] dHoletar A8 W= vl otk ES Porterd
S 71ed F419 232 o= A 2 A= (B 29 vlssdt
9 F7hS SHLE 7IssIIol 27] BARAES A¥R7|Ee o
2] SHoM & wf o]g7] fEo] BAHS 7RI Ak Eks Ao o=
B WA 59 e Ashe Bl At 19 ol2dt HIHe
1960~1970dthe] Fh=olut A7lE=e} ol 7|dxo] A7t 7152
e Agslole £35S

ol =7Ie] WS AuEY, 7|E d4S0] FHARE A= &
Zofl 7KL JE 9915 At et Aol o EHE S5
5 A= olTt WP RS AX F7PIEE OR3-S
Aok A 72 dFoAE s SHCE ofFA EE Holu #9E
AERe7l teiy AHEES sty olF fJeiA BAMEHlA 234
o2 7= Fofsle 7194 S o8 B Wike AR 54
OS2 Wrolr Hisies stk

oN

ic)

7

© &

i

3. Hill(1990)Z} Moon and Roehl(2001) S4% ¢lZ¢1Z M= Inward FDDZ E3)
AEEAEEe] Jdu St wHe Agshle AR glgke.
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719 ofg] 27 FolM fUsH AAA 7Kg FESHe 2ot &
ATeAE Bte] thEAQ 7|99 POSCO, AHgZIAt 1e)a AeibEat
7t 9818 TR IR gk AEielA] ofgA dsiE SES 9918 BE
Pl disi A= A AEE Zeld, olF B3 @A DAL 2HY
T2 oIS 7@6}71 Brke 98 FEIL o B ARe 99
£ AEl0] ATIARE HolF Aolnk

(1) POSCOS] 4gAls}H
1960 ey 2 AAA 71 Zhde Uet 5 shiglE g AR %
59 Sl 13 4K FAOIT 38 $5 BEE BATEL 3 =
o AETeIgIE G4 oAl HHlsl SAES sk Aol S
o= Ry uAs gERe IuRy B4ie] Fa4de st
H7pA1o] Wdsfof olol TeE AUSE T WA 4 Atk A2
jEolth R 94 AHLE WEY] S8 FANSZRE ABIALE 2
Ak Tt Be] AEa Ae] dig AEAnrt Sgdolglth BAl
IBRD(1968) ] AHTAQl FIAMEsFR 1A 7 ARA ole xﬂi
slgr] o] BINE So) IBRDE 7hudt Uz} @] 94| 23g o
FHAAIIR) BRI WRIARITHE AE o A7lizolw, ole} el
X Qe 7 ATYE seiehs EorAl ARl WA WA thgel 3
LS SOk BTk FRL, oloh B AN 5 Ako] Axack
T} AEAS AATE AR oXE ASHAL, A LR
we BHe fURTANRL) G 19 22F olgsis W Az
ek oo BRARE A= A Aol FEASe AT B HUUE
ATANEE] G ARES AAL Ao AHgE S U FAHE wol

1::L4

4. F£5(2008), 2=d|2a](2008), Song(2011), The POSCO Museum % E33F
(2012b) 8] W&5 7I5ke 2 A2
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Aok E3F i AARAARRE Aol 7R =7 A3l o=
o A S0l B3 EdIE v 4= A0, vy 19739 74
3d 23 A7) delE AeEez s =3l 53] 3d7t HRE |
A Fg Aoleks el o 2 i 67 ol SAE 2t Al
A AAJAE == Ak olel2YESHAI= FA| IBRD7F £A817] 213
gk o= QAR Hapdol Azt A o) o] 8 X Atk
P=9] o] IBRDE] BA7 A4S A5d AC= v Aotk

1986 49 9= oA ZAA7}E3|(International Iron and Steel
Institute) F3)7} of B &, ¥EiE P AR ATFEAAE AT
Jaffe ¥PARZE Rbgeh “Rgte BAlo] 29 O HuAr) okl Uy
E2 HeiE 3] AR Jaffe A= “EAE I Buxr ek Azt
o} SHR|gE ko] AFAlS 2Ysl=(beyond common sense) YL k= B
of 2 HIANS SFA HSAF L HHPH A POSCO= A4 22
BEA 5 = Ao 229 F7EA71H(World Steel Dynamic,
WSD)ollA HAlsh= 7le™, o, 7 5 237 Bridss §%
2011 F=2Hg71o|A POSCO= AlA 347 A771d & 1915 AR
AR, 2012).

71& ZAIEtY] S9l2e] wet BRI Jaffe WRANY] Aok E21A] %k
ok 920l oJsh F7F TR Sliok sheAl, do= ofgA E ARJMA] S
o] 7Fs3tn 97t WSHA] g ol | A WSkA] Y=t A Jaffe
HRAEZE 18d0] At Sofi= 7|9 wido] E8jA] Agithar digdt Aot
A7|7} oFgt HopRth= Fohs ®okE B3} she Zlo] 43EE] X &
© A2 vFus 83 BARE =Fo)7] wieeld 2Ey ZA et 719
S AM 9900 ot Atk E9E SESHHA BAEE wEo] itk

() APgRe] ApAleh
AR 197098 B8R F2 TV, ehle 5 Mapbae 295k

5. Moon and Lee(2004), 2-53](2008, 2010), A5FH2010), 5(2011), oA+
(2011) 2 EFAH2012b)9] gL 7IMEo R ATAsHAS



LR Aol AEHE 1974de] THEI=AE 18] BE=A] ARl
HASIA, 7IegilEert waal WA ZAshs Hige] =2
S7Fohs REEALlA A2 RHAIE st o] 1983 o|d 3
o] ‘XA S WHSIHEA AR EFF 0= A ARl &SR
ok GA F=2 syt A2 22 A=Y 719AEe] AlA BEEA AP
TSIl A=l AR HEEA] AR S W37 vhest SuifjofA
B AP E 29 st Aolele vl A skt vhEA|
o] YH7Ies A 2 A FZHE AR BA AlA 2419 di71Y
E= 73] A A Xk WA 4ol JEdtthe A Y &
B A fR FA= 2] giZeldh

ole} TAsle] YR H|AHA| AN =79 BEEA] A W&
of YRl vkeS By ow, ofel TSl o] HE=A| ARlolM 4
T 5 gl 5S7HA ol ek BuAE Ik 1 57HA] olf= @4s o
= WAl FoRRE I AR, RESE AR, AMdAARe] A2 s,
HIoR%E 7]& Solit: T2y A 94 FoRRt 7les Bashr] 8) v
=9| mpo]3E HTE2A9} 7Ie Foe Wil A visdl s Vs
= 7] AREH S8 ASFE ool Bilt: vlmoERY da
Z 71 ARFTIE0ll, £ TIeAlEo] ulolAE HEsEA o 4
£ U= Aol deii= = S BIA] skt ol weEt A Y
E5S a3Pt tRIAHAE di 7o) § S2AoR V|E oldE I
ok E3] A& AprzrRE Aok VLSI(very large-scale integration, ZTj
TEAZSR) W= Zed ASEtd 22 2 eItk

AR oA B2 olgteS olAUAL =dof 1984d A|IPEAES
AEAer F3Fh I o]F AMARE AEAQ 7S Sl WA
419 B2 e Fok 19873 ¥heA] Ao R 9] XE Aol A
ARRloflA] ol (E AMIRAITE oAl AAIRALY] APFEG-ES AAISH
A R AR mj22HA] Baxol A7|RE Aol e 4= fls 57
olf= FAI2 RH=EAIRE A S RS B HiEA] S E4olRhale &
T Ak =AER HHolA HEE u) AREoly T, AR, W AR



ZILYHN ERet M2 ZAMLM Do HAl 15

5 ol SdE $9h Qg mEelh 3 mulA BaA ol
POSCO Aflellnle] Jaffe B A1x12 ARlol 23k e 54 49
o) Az Heirkel olsisha FHE Aol

3) AdRiERe] g

19679 A5} ARI7Iuko] Qigld FHolN A BAEAE A
2 A ge) Bag AR, Vi AW 5 Jo] ARe Aeeld A%
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Types of Nation’s Operating System and a New Economic
Development Model:

A Case Study of Korea’s Economic Development
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Existing studies, mostly introduced by the scholars from advanced countries,
have not distinguished the differences in nation’s operating system between
developed and developing countries, and tried to generalize the models regardless of
national characteristics. When these models are applied to developing countries,
therefore, the policy implications may be misleading. To solve this problem, this
paper, firstly, provides a new framework of four types of nation’s operating system—
capitalistic democracy, socialistic democracy, capitalistic authoritarianism, and
socialistic authoritarianism—categorized in terms of the function of market and the
mechanism of policy making. This typology proves that East Asian countries such
as Korea, rather than other advanced countries, can be a role model for developing
countries in their efforts to achieve economic success. Furthermore, this paper
demonstrates that the driving force of East Asian economic success cannot be
adequately explained by existing theories that are mostly based on exploiting
advantages, but by a new paradigm that is based on overcoming disadvantages. This
new development model is supported by case studies on Korean companies
including POSCO, Samsung Electronics, and Hyundai Motors. The macro
perspective of this new theory is also proven by case studies on Korea’s economic
development patterns of the past decades. Korea’s economic development model
can provide very useful implications for developing countries’ economic
achievement.
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